PYT NnXxi2p

n"ood NINIT
D"M2120 N2
2021 12 30 DI'7




D"oUdD NINIT
D"MP12n N

2021 1'2 30 DI'7

O'"Mavn PN

‘N P19
TANNN POV IND

279
TANDN MV XD 7Y [1MI0PTA NIT

SRl
D00 NINIT

‘T P19
NN 7V N'N1I9N NP2 NIIOPON 12T NIT
1790 791 '00DN

VI 7V NIYPN QYR DINITA DNAN T 7Y 0'NIT DWANY T2 DIvIapn [atn Niaan IRy
IVXIQ D101 "IAT KN NIFT NNA0NA WAINY DT 110N — N7 DYNAT To2 D'NIFT? NIYAI NINKNN
VIN'D D waTIr NI NWAD TYINND DPOY ‘' 10 M WAl 0T AT Jnon .NIY) NINkNN 2

TN MIYN 01971 NFNNAN NIMNKX NN KD MK 202NN T 7V NIYA1 DINKNN

IDGL

PYT Nnxi12p



P19

'N

TIANIN 'PJOV 1IN




(TIANRNN YPOY NNIN) /N P9 PNITY
12020 MVYY snMPNN MTH
(”nYann”’ :\9nY) 177y¥a PYT AP YV

$N93NN YPOY Y NHYYHIN MNNONNN NN - PWYNI PHN

DNAPN HY MIIPON NINN — SNPNN MTD 1.2 9990 ONYHNA N

192NN YW TN NITINT L2021 MY NYUKIN NYIID NYITH DIV DY TWPI DOWOPYND NINND 1IVD
TAT DY NN DIHD) 12 DWW DIV WK ,(2021-01-093243 : NNONON 'ON) 2021 YNNI 31 DYN
.91 DY

1

N93NN PN MYPYH —INPNN MTY 1.3 9I¥0H DNINNA

172NN SY MDY NN 267,400 TY 97N NYSN DY TITA, N85 NI2ND NYINN 2021 VOINNIL 5 OP2
MY NPIND WINMY DN L(13 NITO) MINIIN YN 66,850 TY DY TN ("5I990 MINAY : oNY)
POOSNN YN MY TN OND) (MNX NN MINY WIdIND 1) (13 NITD) PNIN aNd YD)
19,2 NI 189,064 NIANN NPIXAN ,DIYNINAN TN MM NYIIY 19900 MXRNINY DNNN2
INT D901 DOV N NIPON 35.35 -5 DY 7O (Y0112) NYDID NINNA (13 NITO) MMNOINYIND 47,266
,(2021-01-062284-1 2021-01-127773 : MNNINDN 'O) 2021 VOMINA 5 OPN NIANN DY OO TN MHNYT

391 YV 7172 NNTA X2 DN WD YTINN TWUN

DO ,N72NN DY MM NN 85,200 YW NNYPN NI12NND PNVPIT TN 2021 VOINNA 5 D2
,1968 -NOWNN ,TIY M) PIND NNYRIN NIDINA MIAPN NIDN DY DOININ DINDN DIWPYN DPNY
S TD2 NN ,NHANA PRNY DY DN ,NIIND NYT AV ,NI1IND NYP TN DNNN DPNX IYN
VOMIND 5 DN NIINN DY YT NIT IR DIADN DOVIY .N»Y 15,006,276 —27NDY, MY Nw 176.13
.97 DY 7772 DN N2 12 WANN YN IWUN (2021-01-062308 : NNINON 'ON) 2021

LOMINI 1 DN NIINN DY DXTHIN NMINTTINT,NTIND PRYOLYL YT 5Y VMY TIY NI NINPDY PNV
IUN (2021-01-128538 : NNONON 'ON) 2021 LOMNI 8 DN (2021-01-125565 : NNOINON 'ON) 2021
.97 DY 7772 NN X2 DN YININ YN

1

.2

MY 1.14 9°¥0Y) 01NYN B9 NYOWNI NYDSYD N0 — INMIPNN MTDY 1.6.6 1P¥DY DNINNA

129 —*NNPHNN

L9 -1 05 RO a0 0 R 2 MATD) 192NN DY IND NN OPIITNND DINNIY NIINN NNID PRYD
IWAND TYN TWN ,17.6.2020 OV D7) MITON DY MINNIN TOWD NPONN MXIND YXIN NPIND ¥aNa
YN DIMOYN PN NYION TYII 1Y 57N MTTONN 2NN MNX OPPINND DYV D> TPnY NHand
NIDN T2 PIIY TYINT NN, 31.3.2022 11 1.8.2021 Y2V NOPNA YNINNY D¥NNN PRIDP0ON MDY
D) 2021 VOVIND 2 DN NIAND DY STOH NIT INT ,DIMOYNN I NNV DOWITIN OMDIIDN
19 ©Ya .9N YV 77T YY NN OYD5D) 12 DWNNN DOV IWN (2021-01-125934 : NNONDON
YWY (779 -1 W79 NID 2D 0 (Y Y1) NNANN DY NARD MNTOY DMINNIN 19079 2021 VONING
ISIND PPINN NYOIRD NI NDON
2NN MNN PPANNY DIMDYN NNTPND MTVAND YN DOVD YHNIM - 19NY 239 NN Y199 1933 NIMIN

1
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]

YOV PNY U MY NT TYIN 2T TINDA TV 2021 THY HY MY 1IYAIN TINNI NIIND OPDYL WK YR DPMNN DVITN IN DMPY 551D NITYN
995 NN PNY (2021-01-093072 : NNDNON 'ON) 31.5.2021 D12 DONY IWN 2021 NMIYY NYNRIN )Y MTL IOTIY KDY MNNPNN MTIIINNDD
'00) 31.3.2021 DA DONOY 2020 NMYD HNNPNN MTA (THIRNN YPOY NNON) /K P92 DIDYDN 19007 DNYNN NITYN (72021 MW PUNRIN

DN MIND DY POIND N (7INNPNN NYTA7 1 1ONY) (2021-01-052227 : NNINON
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,NODIN T MIYANRI DN, 1968 -N7IWNN ,TIY D) PIN NNNN MYNRWND TNY 29 NN YR I
N NYTN TYIND ND) TN INNOUND NOIN NNTPN NIINIY MNY MDY 9272 MDIWN DY 97010 P2
9730 NIYWNN MOIYNN INDPPIPY MINTN DD NNMP KD 100 IUN 1192 MIYwnm movn 911
NYAPS 9D DOYD NT NITA NNRD D PINY DM DY 5199010 INNIND MINYNDY J9TYNND NVY
MONNN NY IR TPEPITIN NN 7T DOY0 NN PR ODWITY . 2IND NN IPPINND MPON NN
.DYMSYNN NNTPNY NNANN T8N HONYDS
NYNIN PIYAID MTA (TIRND OPOY NNON) X 799 DY NYRIN PINN PNOTYD 2.3 PYDI NHORD Tvnna .2
9y 172NN NYTIN 15.6.2021 DY2,17.6.2020 DN NNNNIN TOYI NPXNN NITY MTIN ,2021 NvH
D90 DXVIAY .(T79-1 3D, N7D 275 VM AP I MTTD) 2INN NINVN SPIINND NP2 NYWA NPY
202177216 DN (2021-01-101181 : XNINON 'O1) 2021 12 15 DN NI2NN DY DO THD MMT IR
.90 HY TAT DY NNTA ©YDD5I DN DIWANNN DIVION IWUN (2021-01-102015 : NNOINON 'ON)

I NN 299 TIINND YPOY TIND - IYITV PHN

HNIYIA NNMND DI N
(ZMamyn” 11909 NY2XH MOMY — OIN P P91 1N — INNPNN MY 1.7.25- (6)(N)1.7.1 ©)'yD .1

990 VPN

N7 9y02 ,(2021-01-070407 : NNOINON 'ON) 2021 599N 26 DN NIANN DY OTHHNN NITL MNINRD TYNNa
DV ORI MTY,2021 TIYD PYNRIN PYIID NYTY (TIRNN OPOY NNON) /X 799 DY OwHwn ponn NoTy1
Yy NN D955 ONA DWINNN DIV IWN ,(2021-01-123015 : NNINOK 'ON) 2021 Y912 27 DYV NIANN
Mubadala MWNIZ DWWPWYH DY 2NN XD NNIAN DTN MOMYN MIVPNN MTIN 19N Sv TI17T
22% YY MYV MAMUN MMNIT NPINY (7QIWNINY -1 1INANNA 497 Y PYDA oY) Petroleum
D25V DINRNNI NNIANN IOVID OXTTNN ,NITH TYIND N ,0OUDIN MHOYI2 NIINY YT 99N VP92

2NN NN 00N YY NNINND DNDTPNIN

1NMY VP93 NNNNN NNAY NNNN — INNPNN MY (1)1.7.4 ¥y0 .2

MY NYNIN WD MTY (TIAXNN OPOY NINON) 'K P9 DY OWDUN PONN NOTYA 1.X PYDI MNINRD Twnna
YN 1715 - ©177 1M 1714 Mipin nowa MNnn 17D VP92 NNINNN NTIAYN TINN MTIN 2021
NLYA 78-1PNDY NPANY MM NP NN 272 NVIND JIIND YIMY DDP 12.7.2021 DM PO PIN )NON
2021- : XNONON 'ON) 2021 X912 13 DYH 192NN DY 3TN NITINT ,D2901) DXVI9Y AN 17NY 1715 npin

AN YW TIT DY NNTA DY) 12 DWMNN DOVI9N IWN ,(01-052153

INMY MPINA DINIINID DIANYMY DN BIARYN ,MNNY —INNPNN MTY ()1.7.4 9o¥0 .3

ATONY MPIN DI TIVA NN DTN 2NN OOMN DIARYH ,MTINY MT NI2INN NN 202111117 O»1
D097 WK ,(2021-01-102609 : XNINON 'ON) 2021 3312 17 DN NIANN SV > TN NITINT DXADN DOV
9N YW 7T DY NNTA D095 12 DIWNNIN

02901V 89291970 9272 19200 099 — (29)1.7.33 QYD) YT 1D VPN —INNPNN MTY 1.7.5 P¥0 4
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MY NYNIN WD MTY (TIAXNN OPOY NINON) 'K P9 DY OWDUN PONN NOTYA 2.8 PYDI MNINRD Twnna
,AN92 NYITN INRD TWITINY MINVIN 2AXHN IND N VNN PPN 1IN NPON MY NPON 71272 ,2021
MY PP YAV 1 NPINH MOMYN MIDIDN DY TPMINNI NYAYN NN NI NIND NPANN NPDINY »I I

.2021 mwH

(7YIN POIN 1PVWIY” :190Y) 7VIN PAIN/405 1)W1 — INAPNN MY (31V)1.7.29 -11.7.7 @90 .5

MY NTYRIN IV MTY (TINNN OPOY NNON) /N P79 DY OIS PoNn NITYA 3.X PYDa NN TvNnna
L UTN PN 1P MIDTIVA NTIAY TPIDIN VAN 3NY IY NNNNN LN 2021 Y912 27 DY PINd 2021
1959917 ,19 195 .15.8.2021 DYDY YYD NLYA NPONN 2NN NONN TYIN NPNT NN NN P2 ,TD TN
ST THNN2 120, XIND DIV POV, NITPN PP DY TN OPON Y MOMYN NN MIDTY WTN PN JPYIII
LN ININ WONN NN NONNY ,1NTN 1D NYIN NITPNR NYTPN 192P DYV MDY NIIN,NNT NIND
955 ORI NPONN 2NN NN DPNNND NI DY INYN TPXI WHNWYND NPIVON DT MTPN D3V 571N

.NPANN MNIN ONN 25.8.2021 DA NN

YI5) 1930 MPINA NINNNMI I$193 NNAY NN - INIPNN MTY (N)1.7.10 Y0 .6

DYanon ,Momv (MNa9aN” ;oY) Energean Oil and Gas Plc. 2 aomn oymnanxn oownnn 7onna
,(11>257 9915 XD) I0YT 11D 65 -5 HYW TOI , 219NN 2237 PHA NNHBNN NN’ DITYNY MM NYIIT DY IWp2
MOMWN NYPIV,NITN TYIND 1193 .10 ¥II152 NPIDTN NTOND DIDNN ININD ONNNA T TR DYWNI

2392 NN T NYOAN NN

YAV 1) NPIUNY MNIVYPNN —INMPNN MY (1)1.7.13 Py .7
NN P2 OTPIN NN XYHD MTIN MAOMWN MIDTY 4.7.2021 DA - NNPNN MTY (1)(T)1.7.13 PYO . N
9NY 9537 1 191ND) MOMVYN LYY ,INN XAMVY Y P (PDPYNN NN : 1oNY) N7V DRIV DN
2N YN92 NNAN 1O DNNY 27.7.2021 DA, PIN T .DNYNN NIIND 33 NN DY WP (7990
1193 .0501 DY NINNDY DN YNNI NYNN NNDWND N TUN ,2NYNN NN 1PAD 99N Y9NV A0 Pa
SR DODNY TMOTVINY DN 1292 MTIIVN NMNYN NPIVARD IR MAMWYN MM ,NYTN TIND

NYNRIN NYIID NYTY (TANNN OPOY NNON) /X P9 DY HOWHUN PHNND NITYA 5.X PYDI NHND Tvnna .2
Chevron Mediterranean Limited nyTinNY ONNN2 ¥ MOMwin moTy 31.5.2021 02,0 I ,2021 v
MINNN PINY 250 PYD 295, MINNN MY P20 NIV P2 DIV IND Z(PAaW IR 79297 oY)
DYNIND Y5 MMPNN 31.5.2021 D2, 7021, MINNY PTN N2 YP-DY IWIN ,1988-Nnwnn ,1mYooon
IFINT YAMY 121 9NPYNN NN 120 10N 29NV P2 INNNIY NIWHN MHODN DY GPInND DNDNOY DXonnn
2021-01- : XNONON D) 1.6.2021 DPN NIIND DY 3TN NIT INT DN DXVIVY HNPWNN NN Pad
AN HY TAT DY NN DD 12 DWMNN DOV TN ,(033922

DN DODN Y KPYNN NN YN PaMVY INNN 4.7.2021 DA - XNIPND MTY (2)(1)1.7.13 QYD )
NYN DYTTN P2 DNV PNN 295, NNNX MY DY NP TN (SPOT) 19711 D01 DY WAL 1) NPIOND
IR HVAY ORYA TN DY Y20 1) HY JNWHD NIMND NDNY IX ¥IDID DITTINN NN 2NN 1PN DO0NN .NYD
Ny Y51 DOYNN

DY IYP2 MINNN MY NNND ANIN MIMYN NDDP 6.6.2021 OV - NNPND MY N(2)(T)1.7.139¥0 .7

28.6.2021 DY ONN Y, MAMYD 10N 1NN DVPNI9 NPYann Noble Energy Mediterranean Ltd. ny>1in 27.6.2021 011 2
.Chevron Mediterranean Limited -5 v 9ony npw
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192NN SY >0 NYTIND DX DYDY .HNYNN NN 120 1N 29NV 12 O¥20 1) NPIDRD DODNIN
DV 77T DY NN ©Y9DI) 12 OWANNN DXVION IWN ,(2021-01-097209 : NNINDK 'ON) 7.6.2021 OVNH
MY 1NN YoM IYTIN 10.6.2021 D12, NNINRN YN NITA NPINNT MMV NTHY X DY .1>)9N
NN NYTIN NN 14.6.2021 DAY ,7NNRN DIDNAY PNPTYOIN NN DIVIAD DNNOON DY MINNN
MY NYNIND NNODN IX INTIN INND YT 792 XMW YDA NN ,INND YW NIV 9272 Hnvnin
DIDNN GPIM DININ NN 1IN IR NIRRT DI0NN 1995 1UNNY NNYONN IPNRY IR NIINNN
.2021 MY 5 MIYN YA MAMYN MDIIN DY NYIYN MR M1 KD ,30.6.2021 OPY TY NI NONN
N3N DY 2NN N2 NNAN DN DY PIAY NNPNN 14.6.2021 DY - SNNPNN MITY (3)(1)1.7.13 PYD .N
VP NNONI ,)’YND PIIY PA NPINND NPION NN PTINN (Y7YN7 :191Y) 1D7Y2 NN NPNVYN
MO NINH INNIY NONN D00 1NN NTONND VOITNIP NNIIND TV TPNWN DY DIVam NHpnY
95 ANINNN VPN VINA D N2V .NPYIN 1) DY INDNYN DT TNSD 1IOVY IUR 7P NN
WVINOWN Y0 DNYNN NHaN Pad VN P2 0500 NYONN ,DTISN P2 21NN DIDN NNND 195

AVATY 995 0V DMNYIN NHAPTT ,NIDN NN INXIY DXNLYA

(LNG/171)) 291 %930 1) - Npnn MY (3)(2)1.7.14 ’y0 .8

DIDNN 9PN DX TIRNY ROW 1WVIONN D Golar LNG Limited -Y 15 »amw wrNin 4.6.2021 01 .N
.0ny DNV

TINRNY NN DY, 072 DNNIY BI0NY NOOIM NN DY Exmar NV -1 1700 amvinnn 6.7.2021 092 .2
DA NYIVON NIY NN NN YNNI DIDNN 991N NN

D92 DPINWY NN VP9 N2Y FLNG -n ypnn nnpn DX 0795 11N2 9Mmy D¥0wNnNn ,NMTH TN o)
.DYATN DMNVININ DXNYIRND NYIP MY NZIWOM DN DY 0153551

11399 — INMPHN NTY 1.7.22 Y09 oNMNNa .9

(71392 9959 NN :19N9) N7YA (T2 IPN) VAN PYT N MVN . N

ST 990 NARD TPDOW NPT INMONINDI) Baa3 11T MNIWN Moody’s 11079 2021 %11 14 092

(74392 19°M9 NN 19109) 17¥2 THANONY DN MVN .2

N AR NN NPT 1IN BB- 11777 wN S&P Global Ratings nno19 2021 %911 29 o2
SN TIND NIND NN NPT TN LA+ NPT NIWN S&P Mdyn Nnoas 20215511 29 0»a 1N
STNAMNY NARD N8 NT NN BB 197 MWK Fitch Ratings 19979 2021 VOMING 10 D2

("R D919 NN \ONY) MAMYD DY N NITD) N MVNX - )

NTHRN MNNI NTAY MM dD PIYd PINPNN MTY (M)1.7.22 Pyoa XY Tuvnna (1)
PYDI NPRD ,NDEY MM HY 'K NITO NN NPT NINDN NA1NNN Y NPDIVN
3915 VNOND PNMPNN MTY (1)(23)1.7.22

STMNPNN MY (1)(2)1.7.22 PYD INT,NDI0IY DXNNNN DY 2NN I9IN 71272 DIV 3
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015 773230 NN 1039 NN HMIN

30.6.2021
NYTN 139195 7NN
3,678 -5 Sv  YooON NN
mamwn
9-5 95950 NN o
) pb)
- NN

,MoMwa Y5051 GMWn LH7ya (1993) DNYTP DI POT 1PMVPT AN 12.8.2021 oya (2)
9T 1P 100 1Y S NAIWN NYDYD MY K NYTO NN NYYDIY 10N

NV — INNPNN MTY 1.7.23 990 .10
NPINN YY1A 0NN 2N DYYHI) NDIDN DN NNPN NVPVL MTIN INNPNN MTY 1.7.23 PYDI NNND TvNNa
PINY L (759PNN HOPVY ON) 2020-R7AWNN L, (NPPN) (VA FLIDND MANYA MANNYN MITN’ DY NIND
72NN Y OTHN NYTIRT DD DXVIDY .NDIDN HY DD NTYNI NIPNN NVPV NIVIN 3.8.2021 DV D

,M97 DY 79T HY NNTA 05953 12 DWINNN DIV IWK ,(2021-01-127248 : RNDNDN 'ON) 4.8.2021 OPN
STWNnnNa ©9NNNN 30.6.2021 OPY DMADIN NMINYTY X7 591N 1)

N300 MIIN OY IYPA DIIMNN B9NI IN DIYVAVYN 09N - INAPNN MTH (1)1.7.24 9’y .11
A5 AN MDY NMNY T-5Y NYNNY NPNY MTIX P NNPNN MTY (3)(1)1.7.24 PYDI NNONY Tunna N
YPIANN 122010 NHNY TIVHN NNNDNI ,)1NIYI 122200 NHNY TIVHIN TH DY STHINNDN LIVNIN
9511 NI N NDND MIND 0T MTIN YN MXIY PNV NYPIAD NPNRIN NVINN DDIYY MNND
NNION NN ,INNONIY ,NPNYI T OPPAN 23.5.2021 OV 0 PN INDN TID T1I5 NDIWN YN

NN VIYNN M PINDND TID YT DY INPNY NPRN NVINN INNI DDIAD N2X20N NNNY TIVNN
.NPINI DY

PIN NN 2WIN YT-DY NYNNY TNYD YN MTIXR PNNPNN MTI(7)(1)1.7.24 PyDI MNIND Tvnna A
MY HY NOINN N2XADM DI, PNNRN OINY QUMY 1 Y7 DWA (7YPpanh” : N Pyoa 1Pnd) N7
JITIND? OYAVN 1N NN NYOVMY,NT PN DI NNPINKN DX MWD MDYV 1IN NTOND MNON
-3 920 ) NYAnN1a YT P09 INNY Y 2019 920NT WTINA NTONRD MY NONNN TYINNY PN
NIODNY WNIN KD YD LAYNN NP2 NN DN YPANT WITY 21.6.2021 D2 > P18 ,Chevron Corporation
L09WNN N2 %92 IMY TPYNND W TI99) TPONN DI NN TPV

PNN PIN 297907 DINY 112V DY DPVND NIND HY NAX2DN NND TIVNN NYTIN NYAPNN 6.6.2021 DY )
D) 7TINDY IDINN 1OYNN2Y 17.10.2020 DY YPRY 197 NOYIN PN P2 N7Y 914,200 HY 7O 'P)
NTON DY NVIYON 1NN HY MNON SNWYY IWIV N2X2DN NN TIVNHN (AP 2IWI) 197V XD TUN DI TDH
TN, 01997 NANY HY M1PNN JWHONA NYPNY DINN DY NOIYY VIZMH NIND DPP ON TD TN TND
D2 MIMNON NYTIND THINPL NN NYHIN NIV 7292 TNR DIPY 112 THPYNY IO D WD NN
NNON NIMP NI NT DINYD INI N2XI0N NNND TIVHN DY 1PJMDN INVONT NN DIV .6.7.2021
SNNND VYN NN NP DI

HNIYI NYOINOD NPIPNY MYIVAN MDD — INAPNN MTY 1.7.27 Pyo .12
DY IYPA OYIVN N PYN OO ANMNND NOVONN MITIN PNNPNN MTY (3)1.7.27 PyOa NN TwNNa
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3.8.2021 DY ,0 PINY , NN NIPA DY TOWNI NIDINND NN NYYON PNYD DIV NI NINN NITON
YO NOYIHON NPPTHN OIVMD PPN MNPIN) TIYIN NMNN PIN PIIN NN MIVNY OOND
TN P ,Y8 1A (1PINN 9997 1 19ND) YYA0N N PYN i P19 2021-N79WNN (2022 - 2021 INPNN
P9 N9 990N oY 75 ,2002-270WNN Y0 TN PYN PIN YDAV NNYNN DY NITHINN NN dNIND
N PYNI DIPNYNN M DY SVLPY DIYWN Y NON,D92PN DNY DNV NIy DINOYN DNIDINY DIMDUN
2%, DN PYN NN SY MV MY ,NI0N DI NIV INK )PY HYI NNVD YAV 1) OPAD MY PYI0N
AND DN P2Y PYIIN DY INWID MY DAPN PIYNN DO POYY JPNY IMN ON P, NNT .V
NPPINN ,TINNRNA MY TUKR ,PIND ITND DNMIDNMNN NN TN Y9N 101N >NV 1w 10.8.2021 o2
9))¥9 NYINN NOVYNT NN PWIND T, PP TINTID NI NYRD YN Y9N0 NPYPN NPIN 11 MNIND
YN, NN NP DY 0WNA NONNN NN NOYIN DY IWPA DXIYN NN NINN PV OYA0N 1N PYN
DTNN MNX DX NHPMPN NPN WX TPNDIN DN NPYPN T2 I ,NA0 ONYY NIPIN YN NPN DNTHYY
N90DNN NYAIYT NN NHNM®PN NONY YTIN DN NYLNA PITEN NPNID MYIPNN NPNDNMN NPPIND
.0 NSVND PINA NYNINN

MADI NNV MM — INNPNN MTY 1.7.28 V0
NN MTYNN MNINN NN 1272 NOWNNN MOLDNT MITIN PNNPNN NYTY (2)1.7.28 PYDI NNINY VNN
NPOWN ,25.10.2020 DN 465 7O NOVNNN NOYNNI D PINd PYILN VDN PYH RYNI NHWNNI NPTH
VYMN INNDNI,23.6.2013 DN 442 7O NOVNNT NOONNY NV NPINN IVIN,NIVTNNND NPIDNX DIPPA
ADTIND NIVNA XD ,MIMNN NN MO DY MY2NN NX 2021 MY TONNA 925 NN NYWHINNY

1°N2Y SNXPNN NNXN DY D271 NIT NN NN MONMNNY NN TIVN DD 21.6.2021 DY ,ONNNA
NYT 1 19NY) INIWID SYI0N 1IN PYHN NYNA NYWNNN NPT N1NID NTYNN MININN HY NI dINNPN
(YAPOTI TN P, ININNONDY L(7D%aN
YON DY MM NN ,HNIWI SYI0N 1IN PYH MNP TITYD NPOTHN NN NTPHRNN NTYNN (1)
PYNY MYIPHNN NPODRN NN MNPNN PYND NNVLNN NINON DY DDINNIA YAV 1) HY vIipdD
TNXY MYITIN MNRNNN YAV 1) RXIXOHD NONNN DY 1PDI05 NPNI TN NI I P0IpNHn
DYV 1) NN DY MY DINNY
NNV NN MOND YN 932 TINMA,RINNH NPITH AN YTNN )INID W 1D yp D»»AN MT (2)
MY YN NDY DI 2D WINTH ONINPNN INND (TPINDIPNHM NOIDN NPADRN NAIN) INPHN PYND
DY21NY NAY YN 92T NN XD IRV OYIA0N 1HN MANWNA YD HVIAN KXY N0 NY T NPPTNI
TR0 SMYNYN MOIDN JTIIND
NTIAYN NNIN DY, MINK MNTAIY DN NI NPT IRIWA KIXOT DY 7PXDNIN D NMITH YDIP T (3)
NN TN W 1O .0MNWY 2-2.5-5 HYW 7NMINTIN PN DY 30 1) NPINOY NNID NPNY NN
TINNN DX OTPY ¥ D ¥21P DN NIT.MIADN NPIIN NNONNY OPPN ININIVION NN DTPN2
POOND NIN IV MYITN NN WTNN 1IN DI 19 ,5¥20 1) KINM TTIVM TIDNNY T 1PS9IIN
SNDND DO THIONDIPHM YYD
INIWY DY NDIDM VIO NIT YD INTHY NIND ,YINY INNNY INYTIND NN YAN N2X200 NHNY TIVNN 0D PIN
N59ynY .OECD -1 M»Tn IR 105 ,700MINM NS NYT 193555 My 0Nt 0XpoTa Mmunnm Dnnnd
YAV 1) RS MIVAND DN MDD DXH0N NTNND D12IND NWY 012N NY'T, MMV
YPOY NNON) N P DY OWILYN PONN NITYA (T)7.X PYD) XNANPNN MTY (N)1.7.28 PYDA NNINY TUNNa
MY MYIIND PYNI MOLIYA NNNAND DOYNIND DXTYN MTIN,2021 YD NYRIN IV NITY (TIRNN
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:1919) YINS NOT NYIDIY 2YN NMYY 171 70N NVYNNA NYWNNN NIYN 25.7.2021 DM D PN 2050
VPN D2 TYN 2050 MVY TY NNNNN T MV 85% -3 HYW NNNND NMIDNN NN (7171 nvdNN!
NNNSNY DI DT 171 NVINN NYAIP ,90N2 .2030 THIYY TY NNNNN 1) MV 27% -5 HW NNNN
TPNPIND NN YNY NITIVN-2 TV DY NNPN O 10D ,pWNa MXINRD NN 915 1Nnn 2t Mmudvo
Anmonn mvnd
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Condensed Statement of Financial Position (Dollars in thousand)

Current assets

Cash and cash equivalents
Short-term investments
Royalties and other receivables
Total current assets

Non-current assets

Long-term investments

Loan to controlling shareholder
Assets in respect of ORRI
Deferred Taxes

Total non-current assets

Current liabilities

Other payables
Total current liabilities

Non-current liabilities

Debentures
Total non-current assets

Equity

Share capital
Share premium
Retained earnings

Total equity

December
June 30 31
2021 2020
Unaudited Audited

187 3
1,958 326
1,322 1,328
3,467 1,657
16,925 19,613
79,317 76,334
194,833 197,704
932 888
292,007 294,539
295,474 296,196
1,293 877
1,293 877
170,699 169,001
170,699 169,001
295 295
127,275 127,275
(4,088) (1,252)
123,482 126,318
295,474 296,196

*) The company’s operations started at October 28 2020.
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Condensed Statements of Comprehensive Income (Dollars in thousand)

Year
Three-month ended
Six-month period period ended June Decembe
ended June 30, 30, r 31,
2021 2020%) 2021 2020%) 2020
Unaudited Unaudited Audited
Revenue from overriding
royalties 5,742 - 2,904 - 1,335
General and administrative
expenses 424 - 224 - 203
Depletion 2,872 - 1,424 - 712
Operating profit 2,446 - 1,256 - 420
Financing expenses (8,395) - (4,188) - (2,883)
Financing income 3,043 - 1,531 - 1,067
Loss before income tax (2,906) - (1,401) - (1,396)
Tax benefit (Income tax) 70 - (159) - 144
Loss and total comprehensive
loss (2,836) - (1,560) - (1,252)

*) The company’s operations started at 28 October, 2020.
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Condensed Statements of Changes in Equity (Dollars in thousand)

Share  Share  Retained
capital premium earnings Total

Unaudited
Balance as at January
1, 2021 (Audited) 295 127,275 (1,252) 126,318
Total comprehensive
Loss - - (2,836)  (2,836)

Balance as at June 30,
2021 295 127,275 (4,088) 123,482

Share  Share Retained
capital premium earnings Total

Unaudited

Balance as at January
1, 2020 (Audited) * - - *
Total comprehensive
income (loss) ** - - - -

Balance as at June 30,
2020

Share  Share  Retained
capital premium earnings Total

Unaudited
Balance as at April 1,
2021 (Audited) 295 127,275 (2,528) 125,042
Total comprehensive
Loss - - (1,560) (1,560)

Balance as at June 30,
2021 295 127,275 (4,088) 123,482

* Less 1 thousand dollars.
*¥) The company’s operations started at October 28 2020

Condensed Statements of Changes in Equity (Dollars in thousand)
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Balance as at April 1,
2020 (Audited)

Total comprehensive
income (loss) **

Balance as at June 30,

2020

Balance as at January
1, 2020

Total comprehensive
Loss #*

Overriding royalties

Balance as at
December 31, 2020

Share  Share Retained
capital premium earnings Total
Unaudited
* - - *
& - - -
Share  Share  Retained
capital premium earnings Total
Audited
& - - &
- - (1,252) (1,252)
295 127,275 - 127,570
295 127,275 (1,252) 126,318

* Less 1 thousand dollars.

*¥) The company’s operations started at October 28 2020

Condensed Statements of Cash Flows (Dollars in thousand)
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Cash Flows - Current Operations:
Loss for the year

Adjustments for:

Depletion and depreciation
Deferred Taxes

Increase in Long-term investments

Changes in assets and liabilities items:

Decrease (increase) in trade and other receivables
Increase in loan to controlling shareholder
Increase (decrease) in trade and other payables
Net cash deriving used for current operations

Cash Flows - Investment Activity:

Investment in oil and gas assets

Loan granted to controlling shareholder
Repayment of loans to controlling shareholders
Long-term deposit in bank deposits

Short-term deposit in bank deposits

Net cash deriving from (used for) investment activity

Cash Flows - Financing Activity:
Bond offering (net of issue costs)
Net cash deriving from financing activity

Increase in cash and cash equivalents

Cash and cash equivalents balance at the beginning of the
period

Cash and cash equivalents balance at the end of the
period

Annex A - Finance and investment activity not involving
cash flows:

Investments in oil and gas assets against share premium

Annex B - Additional information on cash flows:
Interest paid

Three-month For the
Six-month period  period ended June year
ended June 30, 30, ended
2021 2020%) 2021 2020%) 2020
Unaudited Unaudited Audited
(2,836) - (1,560) - (1,252)
4,482 - 2,226 - 1,252
(44) - 154 - (888)
(12) - 4 - -
6 - 1M - (1,328)
(3,024) - (1,520) - -
416 - (3,150) - 2,134
Loy S 1) 2]
- - - - (70,815)
- - - - (80,037)
4 - - - 3,703
2,700 - 2,700 - (20,900)
ey Sy (326)
1,109 - 3,841 - (168,375)
_________ & T8 o 168460
87 - 87 - 168,460
184 - 185 - 3
3 - 2 - -
187 - 187 - 3
- - - - 127,601
6,745 - 6,745 - 2,328

*) The company’s operations started at October 28 2020
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DUFF&PHELPS

A KRJLL BUSINESS

DKL Investment Limited August 23, 2021

Valuation Services in Connection with estimating the Recoverable Amount of certain fields of
Ithaca Energy Ltd as of June 30, 2021

Dear Mr. Polikar,

Pursuant to your request, Duff & Phelps, A Kroll Business operating as Kroll Advisory Ltd. (“‘Duff &
Phelps”) had been engaged by DKL Investments Limited (“DKL”) to provide valuation services relating to
the impairment test of Delek Group Ltd.’s (“Delek”) investment in Ithaca Energy Limited (“Ithaca” or the
“Company”) for financial reporting purposes as of December 31,2020. You have subsequently asked us
to refresh our analysis for certain fields (the “Services”) as of June 30, 2021 and we summarise our
findings in this letter report.

The objective of our analysis was to provide an estimate of the recoverable amount (“Recoverable
Amount”) of certain oil fields within the Greater Stella Area (“GSA”) licenses held by Ithaca as of June 30,
2021 (the “Valuation Date”). The GSA assets are comprised of the Stella, Hurricane, Harrier, Vorlich, and
Courageous discoveries. We understand that the results of our analysis will be used solely for the purpose
of assisting the Delek’s management (“Management”) in their financial reporting and regulatory
requirements.

IAS 36 defines the Recoverable Amount of an asset as the higher of its Fair Value less costs to sell (“Fair
Value Less Cost to Sell” or “FVLCTS”) or its value in use (“Value in Use” or “VIU”), where FVLCTS is
defined as “the amount obtainable from the sale of an asset or cash generating unit in an arm’s length
transaction between knowledgeable, willing parties, less the costs of disposal” and VIU is defined as “the
present value of the future cash flows expected to be derived from an asset or cash generating unit”. We
note that IAS 36 does not require an analysis of both the FVLCTS and VIU as the Recoverable Amount
is determined by the higher of both.

Kroll Advisory Ltd T + 44207089 4720 mathias.schumacher@duffandphelps.com
32 London Bridge Street www.kroll.com
London SE1 9SG

[Office Address Line 2]
[Office Address Line 3]


http://www.kroll.com/
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We are aware that you wish to use our valuation for the preparation of the financial statements of Delek
and if necessary, also to attach this letter to the financial statements. The full details of the terms of our
engagement are included in our engagement letter dated January 22, 2021.

For the June 30, 2021 analysis Management did not prepare a complete new set of financial forecast but
rather updated the price forecast to reflect the significant increase in oil prices observed since yearend
2020. Management also updated the projected capital expenditure (“Capex”) for certain fields as new
information was obtained. All other assumptions of the financial forecast including the production profile
remained unchanged from the yearend analysis and were deemed appropriate.

We have compared Management's concluded (nominal) Brent oil price forecast against the forecasts
provided by independent market participants and brokers as of the Valuation Date. The graph below
compares Management’s concluded Brent oil price (nominal) against other market participants’ views.
Management’s Brent oil price forecast lies within a reasonable range from a market participants’ view.

Brent Price Forecast (Q2 2021)

80.0
— 70'0 - D - - -
8 —_— . T TTu A e aweT=,
% 60.0
50.0
2021 2022 2023 2024
Year
Broker Range Median Broker Price

= = = Average Broker Price === «Mgmt Price
Source: Bloomberg, D&P Analysis
We note that Capex projections have increased by approximately USD 31 million since the Q4 2020

analysis. This increase in the Capex projections consists of costs associated with the Stella field,
specifically. Management indicated that these costs were driven by planned rectification of several pieces
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of equipment, in order to ensure that they are fit for purpose as development goes ahead for several
fields.

We have updated the weighted average cost of capital (“WACC”) analysis as of the Valuation Date and
have concluded on a WACC of 9.75 percent. This is unchanged from our analysis as of yearend. Please
refer to Exhibit 7.0 for our detailed WACC calculations.

The table below summarises the Recoverable Amounts post tax for the five fields as at the Valuation
Date. Detailed calculations are provided in Exhibits 2.0 through to 6.0.

Post Tax
Field Name

Recoverable Amount
Stella 17,372
Harrier 157,449
Hurricane 66,751
Vorlich 151,846
Courageous 37,973
Total 431,392

We wish to note that we have no personal interest in the shares of the companies named in this report.
In addition, the payment we receive for preparing it is not contingent upon the results of the valuation.

We have appreciated the opportunity to work with you on this engagement. Please call Mathias
Schumacher on +44 20 7089 4720 if we can be of further assistance.

Yours sincerely,

Z27 & ST ,

Kroll Advisory Ltd.
By: Mathias Schumacher
Managing Director
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LIMITING CONDITIONS

This document has been prepared solely for the Management and directors of Delek for the purposes
stated herein and should not be relied upon for any other purpose. Unless required by law, this report
shall not be provided to any third party (except for the appropriate tax and regulatory authorities and
Delek’s auditors and legal and tax advisors) without our prior written consent. In no event, regardless of
whether consent has been provided, shall we assume any responsibility to any third party to which the
report is disclosed or otherwise made available.

Our procedures did not include investigation of, and we assume no responsibility for, the titles to, or any
liens against, the assets of Delek or Ithaca. Furthermore, we assume there are no hidden, unapparent,
or unexpected conditions that could affect the value of the business and accept no responsibility for
discovering such conditions.

While our work has involved an analysis of financial information and accounting records, our engagement
does not include an audit in accordance with generally accepted auditing standards of Delek’s existing
business records. Accordingly, we assume no responsibility and make no representations with respect to
the accuracy or completeness of any information provided by and on behalf of Delek or Ithaca. Budgets,
projections, and forecasts relate to future events and are based on assumptions that may not remain valid
for the whole of the relevant period. Consequently, this information cannot be relied upon to the same
extent as that derived from audited accounts for completed accounting periods. The outbreak of COVID-
19 was declared a pandemic by the World Health Organization on March 11, 2020 and has severely
impacted global economy, including the energy sector. We express no opinion as to how closely the
actual results will correspond to those projected or forecast by Delek or Ithaca.

We determined Recoverable Amount assuming the ongoing use of the assets in the existing business.
Accordingly, the conclusions reached in this valuation are meaningful only for the specific purpose of this
engagement as stated above.

During our valuation, we used financial and other information, including prospective financial information,
provided to us by Delek or Ithaca management or obtained from public sources we believe to be reliable;
the more significant sources of this information are identified in this report. Our conclusions are dependent
on such information being complete and accurate in all material respects; however, we have not examined
such information and, accordingly, do not express an opinion or any other form of assurance thereon.

In accordance with our agreement, this report is limited to estimating the Recoverable Amount of the
investment in Ithaca and the individual fields for impairment testing purposes. Additional issues may exist
that could affect the local jurisdiction tax treatment of the Company with respect to which we have
prepared this report. This report does not consider or provide a conclusion with respect to any of those
issues. With respect to any significant local jurisdiction tax issue outside the scope of this report, this
report was not written, and cannot be used, by anyone for the purpose of avoiding local jurisdiction tax
penalties.
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Delek Group Ltd. Exhibit 1.0

Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021

GSA Fields Summary of Values

Currency in USD Thousands (Unless otherwise noted)

Field Name Post Tax Field NPV
Stella 17,372
Harrier 157,449
Hurricane 66,751
Vorlich 151,846
Courageous 37,973

Total 431,392
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Exhibit 2.0
Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021
GSA Field Cash Flows: Stella
Currency in USD Thousands (Unless otherwise noted)
01/07/2021 01/10/2021 ~ 01/01/2022 ~ 01/04/2022  01/07/2022 ~ 01/10/2022 ~ 01/01/2023 ~ 01/01/2024 ~ 01/01/2025  01/01/2026 ~ 01/01/2027 ~ 01/01/2028  01/01/2029  01/01/2030
30/09/2021 31/12/2021 _ 31/03/2022 __30/06/2022 __30/09/2022 _31/12/2022 __31/12/2023 __ 31/12/2024 __31/12/2025 _ 31/12/2026 __31/12/2027 __31/12/2028 __ 31/12/2029 ___31/12/2030
Stella Notes: Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 2023 2024 2025 2026 2027 2028 2029 2030
Net Production
Oil (mbbl) 50 50 28 28 28 28 61 42 30 22 16 12 6 3
NGL (mbbl) 27 27 16 16 16 16 40 27 19 14 10 7 4 2
Gas (mboe) 148 148 86 86 86 86 219 150 106 76 56 41 20 10
Total Net Production (mboe) 1) 226 226 130 130 130 130 320 219 154 111 82 60 30 15
Net Revenue 1) 13,511 13,508 7,181 7,179 7,177 7,175 14,405 10,116 7,256 5,359 4,060 3,046 1,566 77
Net Opex 1) (1,331) (1,336) (2,722) (2,728) (2,733) (2,739) (8,128) (4,426) (2,528) (2,115) (2,283) (2,340) (1,337) (708)
Net Capex (1) (1,915) (1,925) (4,701) (4,724) (4,748) (4,772) (7,931) - - - - - - -
Total Net Field Cash Flows 10,265 10,247 (242) (273) (304) (335) (1,654) 5,689 4,729 3,244 1,777 706 229 70
Discount Period 0.13 0.38 0.63 0.88 1.13 1.38 2.01 3.00 4.01 5.01 6.01 7.00 8.01 9.01
Present Value of Net Field Cash Flows @ 9.75% 10,146 10,010 (231) (254) (277) (298) (1,389) 4,352 3,295 2,060 1,028 372 110 31
01/01/2031 01/01/2032  01/01/2033 ~ 01/01/2034 ~ 01/01/2035  01/01/2036 ~ 01/01/2037 ~ 01/01/2038  01/01/2039 ~ 01/01/2040  01/01/2041  01/01/2042  01/01/2043  01/01/2044
31/12/2031 31/12/2032  31/12/2033  31/12/2034  31/12/2035  31/12/2036  31/12/2037  31/12/2038  31/12/2039  31/12/2040  31/12/2041  31/12/2042  31/12/2043  31/12/2044
Notes: 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044
Net Production
Oil (mbbl) - - - - - - - - - - - - -
NGL (mbbl) - - - - - - - - - - - - -
Gas (mboe) - - - - - - - - - - - - -
Total Net Production (mboe) 1) - - - - - - - - - - - - -
Net Revenue 1) - - - - - - - - - - - - -
Net Opex 1) (0) - - - - - - - - - - - -
Net Capex 1) - - - - - - - - - - - - -
Total Net Field Cash Flows (0) - - - - - - - - - - - -
Discount Period 10.01 11.00 12.01 13.01 14.01 15.00 16.01 17.01 18.01 19.00 20.01 21.01 22.01 23.00
Present Value of Net Field Cash Flows @ 9.75% (0) - - - - - - - - - - - - -
Pre-Tax Field NPV 28,954
Tax Rate: ) 40.0%
Post-Tax Field NPV 17,372

Notes:

(€]

Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%
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Exhibit 3.0
Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021
GSA Field Cash Flows: Harrier
Currency in USD Thousands (Unless otherwise noted)
01/07/2021 01/10/2021 ~ 01/01/2022 ~ 01/04/2022  01/07/2022 ~ 01/10/2022 ~ 01/01/2023 ~ 01/01/2024 ~ 01/01/2025  01/01/2026 ~ 01/01/2027 ~ 01/01/2028  01/01/2029  01/01/2030
30/09/2021 31/12/2021 _ 31/03/2022 __30/06/2022 __30/09/2022 _31/12/2022 __31/12/2023 __ 31/12/2024 __31/12/2025 _ 31/12/2026 __31/12/2027 __31/12/2028 __ 31/12/2029 ___31/12/2030
Harrier Notes: Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 2023 2024 2025 2026 2027 2028 2029 2030
Net Production
Oil (mbbl) 23 23 18 18 18 18 61 327 318 187 151 128 107 65
NGL (mbbl) 42 42 34 34 34 34 113 301 332 233 189 161 135 83
Gas (mboe) 230 230 185 185 185 185 620 1,653 1,827 1,279 1,041 886 742 456
Total Net Production (mboe) 1) 295 295 237 237 237 237 794 2,281 2,478 1,698 1,381 1,176 984 604
Net Revenue 1) 17,679 17,674 12,942 12,938 12,934 12,929 33,988 102,965 113,124 78,652 65,616 57,070 48,972 30,827
Net Opex 1) (197) (197) (2,595) (2,595) (2,595) (2,595) (9,857) (29,987) (27,372) (19,391) (23,839) (28,910) (29,585) (18,299)
Net Capex 1) - - - - - - - (51,379) - - - - - -
Total Net Field Cash Flows 17,482 17,476 10,347 10,343 10,339 10,335 24,132 21,598 85,752 59,260 41,777 28,159 19,387 12,528
Discount Period 0.13 0.38 0.63 0.88 1.13 1.38 2.01 3.00 4.01 5.01 6.01 7.00 8.01 9.01
Present Value of Net Field Cash Flows @ 9.75% 17,278 17,071 9,876 9,645 9,420 9,198 20,261 16,523 59,757 37,627 24,170 14,844 9,309 5,481
01/01/2031 01/01/2032  01/01/2033 ~ 01/01/2034 ~ 01/01/2035  01/01/2036 ~ 01/01/2037 ~ 01/01/2038  01/01/2039 ~ 01/01/2040  01/01/2041  01/01/2042  01/01/2043  01/01/2044
31/12/2031 31/12/2032  31/12/2033  31/12/2034  31/12/2035  31/12/2036  31/12/2037  31/12/2038  31/12/2039  31/12/2040  31/12/2041  31/12/2042  31/12/2043  31/12/2044
Notes: 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044
Net Production
Oil (mbbl) 38 - - - - - - - - - - - - -
NGL (mbbl) 49 - - - - - - - - - - - - -
Gas (mboe) 267 - - - - - - - - - - - - -
Total Net Production (mboe) 1) 354 - - - - - - - - - - - - -
Net Revenue 1) 18,418 - - - - - - - - - - - - -
Net Opex 1) (13,514) - - - - - - - - - - - - -
Net Capex 1) - - - - - - - - - - - - - -
Total Net Field Cash Flows 4,904 - - - - - - - - - - - - -
Discount Period 10.01 11.00 12.01 13.01 14.01 15.00 16.01 17.01 18.01 19.00 20.01 21.01 22.01 23.00
Present Value of Net Field Cash Flows @ 9.75% 1,955 - - - - - - - - - - - - -
Pre-Tax Field NPV 262,415
Tax Rate: ) 40.0%
Post-Tax Field NPV 157,449

Notes:

(1) Forecasts as per Management
(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Del

ek Group Ltd.

Exhibit 4.0
Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021
GSA Field Cash Flows: Hurricane
Currency in USD Thousands (Unless otherwise noted)
01/07/2021 01/10/2021 ~ 01/01/2022 ~ 01/04/2022  01/07/2022 ~ 01/10/2022 ~ 01/01/2023 ~ 01/01/2024 ~ 01/01/2025  01/01/2026 ~ 01/01/2027 ~ 01/01/2028  01/01/2029  01/01/2030
30/09/2021 31/12/2021 _ 31/03/2022 __30/06/2022 __30/09/2022 _31/12/2022 __31/12/2023 __ 31/12/2024 __31/12/2025 _ 31/12/2026 __31/12/2027 __31/12/2028 __ 31/12/2029 ___31/12/2030
Hurricane Notes: Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 2023 2024 2025 2026 2027 2028 2029 2030
Net Production
Oil (mbbl) - - 166 166 166 166 1,614 557 685 367 195 108 62 28
NGL (mbbl) - - 7 7 7 7 64 27 115 64 34 17 9 4
Gas (mboe) - - 37 37 37 37 351 150 632 355 184 96 50 21
Total Net Production (mboe) 1) - - 211 211 211 211 2,030 735 1,431 786 413 222 121 53
Net Revenue 1) - - 12,717 12,714 12,710 12,707 118,806 43,681 77,574 43,480 23,698 13,138 7,492 3,413
Net Opex 1) ) (0) (1,568) (1,568) (1,568) (1,568) (22,317) (11,581) (15,901) (9,548) (8,032) (6,632) (4,967) (2,365)
Net Capex (1) (6,524) (6,524) (22,034) (22,034) (22,034) (22,034) - (26,267) - - - - - -
Total Net Field Cash Flows (6,524) (6,524) (10,885) (10,888) (10,891) (10,895) 96,489 5,833 61,672 33,932 15,665 6,506 2,524 1,047
Discount Period 0.13 0.38 0.63 0.88 1.13 1.38 2.01 3.00 4.01 5.01 6.01 7.00 8.01 9.01
Present Value of Net Field Cash Flows @ 9.75% (6,448) (6,372) (10,389) (10,154) (9,924) (9,697) 81,010 4,462 42,977 21,545 9,063 3,429 1,212 458
01/01/2031 01/01/2032  01/01/2033 ~ 01/01/2034 ~ 01/01/2035  01/01/2036 ~ 01/01/2037 ~ 01/01/2038  01/01/2039 ~ 01/01/2040  01/01/2041  01/01/2042  01/01/2043  01/01/2044
31/12/2031 31/12/2032  31/12/2033  31/12/2034  31/12/2035  31/12/2036  31/12/2037  31/12/2038  31/12/2039  31/12/2040  31/12/2041  31/12/2042  31/12/2043  31/12/2044
Notes: 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044
Net Production
Oil (mbbl) 11 - - - - - - - - - - - -
NGL (mbbl) 1 - - - - - - - - - - - -
Gas (mboe) 6 - - - - - - - - - - - -
Total Net Production (mboe) 1) 18 - - - - - - - - - - - -
Net Revenue 1) 1,222 - - - - - - - - - - - -
Net Opex 1) (1,025) - - - - - - - - - - -
Net Capex 1) - - - - - - - - - - - -
Total Net Field Cash Flows 197 - - - - - - - - - - -
Discount Period 10.01 11.00 12.01 13.01 14.01 15.00 16.01 17.01 18.01 19.00 20.01 21.01 22.01 23.00
Present Value of Net Field Cash Flows @ 9.75% 79 - - - - - - - - - - - - -
Pre-Tax Field NPV 111,252
Tax Rate: ) 40.0%
Post-Tax Field NPV 66,751

Notes:

(€]

Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Exhibit 5.0
Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021
GSA Field Cash Flows: Vorlich
Currency in USD Thousands (Unless otherwise noted)
01/07/2021 01/10/2021 ~ 01/01/2022 ~ 01/04/2022  01/07/2022 ~ 01/10/2022 ~ 01/01/2023 ~ 01/01/2024 ~ 01/01/2025  01/01/2026 ~ 01/01/2027 ~ 01/01/2028  01/01/2029  01/01/2030
30/09/2021 31/12/2021 _ 31/03/2022 __30/06/2022 __30/09/2022 _31/12/2022 __31/12/2023 __ 31/12/2024 __31/12/2025 _ 31/12/2026 __31/12/2027 __31/12/2028 __ 31/12/2029 ___31/12/2030
Vorlich Notes: Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 2023 2024 2025 2026 2027 2028 2029 2030
Net Production
Oil (mbbl) 416 416 185 185 185 185 359 195 115 72 48 33 23 15
NGL (mbbl) 62 62 58 58 58 58 215 185 143 110 85 65 50 34
Gas (mboe) 203 203 189 189 189 189 704 607 468 360 277 214 164 112
Total Net Production (mboe) 1) 680 680 432 432 432 432 1,278 988 726 542 410 311 238 161
Net Revenue 1) 41,258 41,248 24,632 24,626 24,621 24,615 61,331 46,840 34,408 26,013 20,038 15,487 12,097 8,391
Net Opex 1) (7,175) (7,175) (4,834) (4,834) (4,834) (4,834) (14,748) (11,973) (8,605) (5,811) (6,600) (7,092) (6,804) (5,197)
Net Capex 1) - - - - - - - - - - - - - -
Total Net Field Cash Flows 34,082 34,073 19,798 19,792 19,787 19,781 46,582 34,867 25,803 20,201 13,438 8,395 5,292 3,194
Discount Period 0.13 0.38 0.63 0.88 1.13 1.38 2.01 3.00 4.01 5.01 6.01 7.00 8.01 9.01
Present Value of Net Field Cash Flows @ 9.75% 33,685 33,283 18,896 18,457 18,029 17,606 39,110 26,673 17,981 12,827 7,774 4,426 2,541 1,398
01/01/2031 01/01/2032  01/01/2033 ~ 01/01/2034 ~ 01/01/2035  01/01/2036 ~ 01/01/2037 ~ 01/01/2038  01/01/2039 ~ 01/01/2040  01/01/2041  01/01/2042  01/01/2043  01/01/2044
31/12/2031 31/12/2032  31/12/2033  31/12/2034  31/12/2035  31/12/2036  31/12/2037  31/12/2038  31/12/2039  31/12/2040  31/12/2041  31/12/2042  31/12/2043  31/12/2044
Notes: 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044
Net Production
Oil (mbbl) 5 - - - - - - - - - - - -
NGL (mbbl) 12 - - - - - - - - - - - -
Gas (mboe) 41 - - - - - - - - - - - -
Total Net Production (mboe) 1) 58 - - - - - - - - - - - -
Net Revenue 1) 3,094 - - - - - - - - - - - -
Net Opex 1) (2.112) . - . - . - . - . - . .
Net Capex 1) - - - - - - - - - - - - -
Total Net Field Cash Flows 983 - - - - - - - - - - - -
Discount Period 10.01 11.00 12.01 13.01 14.01 15.00 16.01 17.01 18.01 19.00 20.01 21.01 22.01 23.00
Present Value of Net Field Cash Flows @ 9.75% 392 - - - - - - - - - - - - -
Pre-Tax Field NPV 253,076
Tax Rate: ) 40.0%
Post-Tax Field NPV 151,846

Notes:

(1) Forecasts as per Management
(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Exhibit 6.0
Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021
GSA Field Cash Flows: Courageous
Currency in USD Thousands (Unless otherwise noted)
01/07/2021 01/10/2021 ~ 01/01/2022 ~ 01/04/2022  01/07/2022 ~ 01/10/2022 ~ 01/01/2023 ~ 01/01/2024 ~ 01/01/2025  01/01/2026 ~ 01/01/2027 ~ 01/01/2028  01/01/2029  01/01/2030
30/09/2021 31/12/2021 _ 31/03/2022 __30/06/2022 __30/09/2022 _31/12/2022 __31/12/2023 __ 31/12/2024 __31/12/2025 _ 31/12/2026 __31/12/2027 __31/12/2028 __ 31/12/2029 ___31/12/2030
Courageous Notes: Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 2023 2024 2025 2026 2027 2028 2029 2030
Net Production
Oil (mbbl) - - - - - - - - 528 1,052 486 172 62 22
NGL (mbbl) - - - - - - - - - - - - - -
Gas (mboe) - - - - - - - - 282 723 663 518 406 318
Total Net Production (mboe) 1) - - - - - - - - 810 1,775 1,149 691 467 340
Net Revenue 1) - - - - - - - - 47,217 103,867 64,900 36,908 24,149 17,315
Net Opex 1) - - - - - - - 0) (10,559) (23,947) (17,393) (11,983) (11,283) (12,293)
Net Capex (1) - - - - - - (24,513) (40,173) (15,472) - - - - -
Total Net Field Cash Flows - - - - - - (24,513) (40,173) 21,186 79,920 47,507 24,926 12,866 5,022
Discount Period 0.13 0.38 0.63 0.88 1.13 1.38 2.01 3.00 4.01 5.01 6.01 7.00 8.01 9.01
Present Value of Net Field Cash Flows @ 9.75% - - - - - - (20,580) (30,732) 14,763 50,745 27,485 13,139 6,178 2,197
01/01/2031 01/01/2032  01/01/2033 ~ 01/01/2034 ~ 01/01/2035  01/01/2036 ~ 01/01/2037 ~ 01/01/2038  01/01/2039 ~ 01/01/2040  01/01/2041  01/01/2042  01/01/2043  01/01/2044
31/12/2031 31/12/2032  31/12/2033  31/12/2034  31/12/2035  31/12/2036  31/12/2037  31/12/2038  31/12/2039  31/12/2040  31/12/2041  31/12/2042  31/12/2043  31/12/2044
Notes: 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044
Net Production
Oil (mbbl) 1 - - - - - - - - - - - -
NGL (mbbl) - - - - - - - - - - - - -
Gas (mboe) 23 - - - - - - - - - - - -
Total Net Production (mboe) 1) 24 - - - - - - - - - - - -
Net Revenue 1) 1,238 - - - - - - - - - - - -
Net Opex 1) (1,003) - - - - - - - - - - - -
Net Capex 1) - - - - - - - - - - - - -
Total Net Field Cash Flows 235 - - - - - - - - - - - -
Discount Period 10.01 11.00 12.01 13.01 14.01 15.00 16.01 17.01 18.01 19.00 20.01 21.01 22.01 23.00
Present Value of Net Field Cash Flows @ 9.75% 94 - - - - - - - - - - - - -
Pre-Tax Field NPV 63,289
Tax Rate: ) 40.0%
Post-Tax Field NPV 37,973
Notes:
(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021

Weighted Average Cost of Capital

Currency in Local Millions (Unless otherwise noted)

Exhibit 7.0

Assumptions and Sources

Valuation Date

Risk-Free Rate (Rf)

Pretax Required Rate on Debt Capital (i)
Equity Risk Premium (Rp)

Small Stock Premium (Ssp)

30-Jun-21
2.5%
5.4%
5.5%
1.43%

D&P Normalised Risk Free Rate
Normalised USD BB rated bond

D&P Normalised EMRP

Duff & Phelps 2021 Handbook, Low Cap

Formulas

Unlevered Beta =
Relevered Beta =
Industry Average D/E =

Beta (Observed) /[1 + D/E (1-ti)]
Unlevered Beta* [ 1+ D/E (1-tt)]

(Debt/Capital) / (Equity/Capital)

Relevered Beta Analysis

Effective Tax Rate - Target (tt) 30.0% Target Tax Rate
Beta (Relevered) (B) 1.76 Industry Characteristics Beta (Unlevered) 1.20
Debt / Capital (D) (5) 40.0% Industry Characteristics and Expected Leverage Industry D/E 66.7%
Equity / Capital (E) 60.0% Industry Characteristics and Expected Leverage Effective Tax Rate - Target (tt) 30.0%
Alpha (a) 0.0% Company Characteristics Beta (Relevered) 1.76
| Comparable Company Analysis
Number of Minority Individual
S&P Credit  Bloomberg Book Value of Common Shares Market Value of Interest Country Tax Beta
Company Ticker Rating Beta (1) Debt (2) Share Price Outstanding Equity (Equity) Total Capital  Debt/Equity  Debt/Capital Rate (3) (Unlevered)
Cairn Energy PLC LSE:CNE NR 1.69 240 1.46 493 719 - 959 33.4% 25.0% 30.0% 1.37
Harbour Energy plc LSE:HBR NR 2.69 2,327 3.77 926 3,489 - 5,816 66.7% 40.0% 30.0% 1.84
Aker BP ASA OB:AKRBP BBB- 1.68 3,675 274.40 360 98,675 - 102,349 3.7% 3.6% 52.0% 1.65
Lundin Energy AB (publ) OM:LUNE BBB- 1.29 3,653 302.80 284 86,102 - 89,755 4.2% 41%  52.0% 1.26
Serica Energy plc AIM:SQZ NR 114 - 1.39 268 372 - 372 0.0% 0.0% 52.0% 1.14
Equinor ASA OB:EQNR AA- 0.70 34,912 182.18 3,242 590,712 18 625,642 5.9% 5.6% 52.0% 0.68
Selected 40.0% 1.20
Weighted Average Rate of Return - Capital Asset Pricing Model | [ WACC Sensitivity Table
Required
Return Weighting WACC Beta (Relevered) | 1.66 171 1.76 1.81 1.86
WACC | 9.25% 9.50% 9.75% 9.75% 10.00%
Debt 3.8% X 40.0% 1.5%
Equity 13.6% X 60.0% 8.2%
Weighted Average Cost of Capital 9.7%
[weighted Average Cost of Capital (rounded) 9.75% |

Notes:

(1) Average of 2y weekly & 5y monthly Bloomberg historic beta as at June 2021.
(2) Debt includes short term and long term interest-bearing debt plus capital leases and preferred stock.
(3) Estimated effective tax rate for exploration and production companies.
(4) Small Stock Premium per D&P Valuation Handbook 2021.

(5) The selected leverage is based on our assumption of a market participant target leverage structure.



Delek Group Ltd. Exhibit 8.0
Ithaca Energy Ltd. Impairment Testing
Valuation Date: June 30, 2021
Brent Oil Price Forecast Benchmarking
Currency in USD per bbl
Firm As of 2021 2022 2023 2024
Citigroup Inc (1)  30-Jdun-21 72.0 n/a n/a n/a Brent Price Forecast (Q2 2021)
Fitch Solutions (1) 28-Jun-21 66.0 64.0 65.0 70.0 80.0
Emirates NBD PJSC 1) 23-Jun-21 67.8 66.9 n/a n/a
Banco Santander SA 1) 17-Jun-21 64.0 60.0 57.0 55.0
Natixis SA 1) 16-Jun-21 67.8 710 n/a n/a
Capital Economics Ltd 1) 16-Jun-21 67.5 65.5 57.0 n/a
Westpac Banking Corp 1) 15-Jun-21 n/a n/a 65.0 63.0 70.0
Intesa Sanpaolo SpA (1)  14-dun-21 68.8 75.0 76.0 78.0 - sETTEE TS e - =
Landesbank Baden-Wuerttemberg 1) 04-Jun-21 65.0 70.0 725 n/a 2 — e— — — . =
Commerzbank AG 1) 02-Jun-21 66.0 70.0 n/a n/a @
Rabobank International (1) 29-Apr-21 71.2 725 735 73.4 60.0
Deutsche Bank AG 1) 12-Apr-21 65.8 65.0 60.0 63.0
Market Risk Advisory Co Ltd 1) 02-Apr-21 62.1 62.0 64.5 65.0
GLJ Consultants 2) 01-Jul-21 73.3 69.6 66.4 67.8
McDaniel & Associates 2) 01-Jul-21 745 68.9 65.0 63.7
Sproule (2  31-Jul-21 73.0 71.0 69.0 67.0 500 oot I I sooa
Max 745 75.0 76.0 78.0 Year
Median 67.8 69.2 65.0 66.0
Average 68.3 67.9 65.9 66.6 Broker Range Median Broker Price = = = Average Broker Price === «Mgmt Price
Min 62.1 60.0 57.0 55.0
Brent Futures (2) ®3) 73.8 69.4 65.1 62.2
Management Price Curve (3) (4) 65.0 65.0 66.0 68.0

Notes:

(1) Source: Bloomberg

(2) Source: Other Third-Party forecasts
(3) Source: S&P Capital 1Q, Brent Futures as at 30/06/2021
(4) Management provided forecasts
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NN 25%-1 2021 ,719°2 30 DY ANIAPN APTNN NNRD NRY .NWIIN TY MINTIN
-3 YV 702 MY NI2NY YA DINNRD DIVINNINN IRXIND HRIW POT W YIAIM pannn

APOAINY MINYYaN (ToaN) NI YDA HHII VR NV YN 10

IROIND 22N HRIY PHTA NYPWAN NI’ ,DPNIVA DMADIN MMTY (4)710 IR NN
TIINY 1191 ,AWRI ,ININN DMY JTNIRD DRNN2 NVHWN TR TYINA ITTNI NWINIY 1INNY
P97 Y9 MMNNM DD21Y IO NN MV NTTN ,07NIVA DMA0IN NIMTH MWVR
TVIND MY DINN MR RY AndwAY Dan oM (D7IT M) INHVIN DIV HRIWY
YPWIN NI’ YW 1NN MMV DTTN DR 77200 NRYYYN NITH NAIPNA .APOYN NnYWNN
MY TIYN T LYY AYNIAY HRIW PHT YV MY NIIYN HY DDINNL ,NNRI NPRNIRD
PN ORIW PYT HY DOTNY DININ AN PPN NVIVA NYRIA MNVD NN INNN
MWw3a 5.5% Y9 MNNIN NN YY MDIINI INNR NPY :NIRAN NPIPYN MININ2 VINY
D901 DPOTN NN 1.5% YV NMNY MW ,2030 MY TP NIRIN DIV 2%-) 2021
MYWIRN ,2030 MW 0.5% -39 TP TN JWR ,2024 MY TYY 19PN ;YRR Manna

.8% HW 1N MW ,INDN DINNA 121N NI NYphYN
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(JONN) 1PNV MNP MPIMN MNHMWYI MIAN MYPYD

(JUnn) HRIW? PYT

(Tonn) .1

1,017 -2 AR NVHVN TR TYIND HRIW PHT DV NN MYD ,NVN NN e HY
TARY (40%) TYIN IMRY HRIW PYT ANIIAPD DY NYPWIN NI MY 19599 N"Y YN
MY (D7PMWYN 0”900 MMTI NNTY 93 N"Y MY 300 99N) N"W NYHN 407 -d2
mMMmTa "Mnn RS D0 49N) "W 715N 50-) YV MIAPNNN TARI DWINIY NPROIRD
2191 57 -3 YW DDA HRIYY PYTA NYPWAN WINMIN NNIN HT) 0N (DPNIVH DHDIN
71191 131-2 YW 05 DPMIVYA DYA0IN MIMT1 NNTY 293 N"W 11N 74 3 HV JoN NV
S50 MRXIND YV YI9nY MRNA YW 7172 YR DPA0I MIMT2 19991 PITYN NYOavn .N"Y

.2020 MWY NN

JITRND MV NVXYY DRNNA HRIW? PHT2 NYPYAN NHNVN NVHVYWN TIVR INRY

N30NI NNNIN ,WINMIN NN MY ,A0v5WN TIDR TYIND TP YR PYT MY NIRNIN
AT 9YDY WTNN ND ARNWAN 1IN TWRI 01 ,1PDINY MNYYan (Toan) NNI” Yo

mnYYan (To0an) NI YOI NUXIND YR PHT YV M»Yan MRIN O (]
301 ,)PONNY

mwb
MYNONY
D MPNONY DWTIND 3-Y  INPNDNY DVTIND 69
q2n¥Ta 31 1172 30 DY’ 2172 30 DA
(* 2020 2020 2021 2020 2021
9p1an Ip1an moa
n"Y "1Hn

2,193 522 - 1,477 - moidn
1,774 382 - 1,234 - moINn MYy
419 140 - 243 - mhHi N
NYYPaM MY ,NIN MRXIN

342 110 - 231 - 7970 nInn
61 16 - 42 - nYYHY NHNIN MIRRIN
™IaN M2 N7ann Pon

2 - - 1 - nrYIYan mn v
(143) (42) - (135) - 101 ,MAINR MIRNIN
(125) (28) - (164) - "Yan ToaN
aamn 24 - 39 - 710 (MDIIN) NIRNIN
(114) (52) - (203) - on 4% ToaN
11 (12) - (52) - (on navn) NN Yy Don

(125)

131 - 3 - 10 mYyan vinnn NN
6 (40) 3 (151) 10 POMNY MNYan (Toan) NI

ORI PYHTA NVVY TR TYIND TY (*
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DYTRIRN D112 B1?90IN MMTH DINRA

(JVNN) IPDANY MNPV MPIMN NMNAMWYI MIANA NWPWD - :3 IR

(Tonn) oW pY1 A

(qonn) .2
HPOMNY HRIYV? PHT HY MYYAY DONIPNRN VI DININD NN 2277 ONY (a
mws
nnPNONY
o2 INMNOAY DWTINA 39 IDPNDAY DWTINA 6-9
qanxTa 31 112 30 O3 7111 30 OV
(* 2020 2020 2021 2020 2021
91N 9p1an 'nYa
n"w 1on
mMY7Yan 11w 101 DAMIMm
283 325 - 356 - navw
563 77 - 29 - AYPYVN MPIPAN WY 101 DAMIN
(876) (304) - (285) - 110 MYYaY 1WNRMYVY 101 DANIN
(30) 98 - 100 -

ORI YT NVYY TR TIND TY (%

N70N2 APOYN NNYWIN MITN NOPN ,07MIVA D”ADIN MMTY (1)°10 1IR12 INRY .3
VR NP PNV QIR NP NYPVR 9998 MIAN NYINN 100% HRIW? PHT 1IN
MInNn MYYa MIRYIN HNYN 7IX”Y MO MINN NYYan DINN2 IXIAPH MY NR 1IN
IRNVNN 221N TVRI 701 IPONNY MNDIPaAN (ToaN) NNT” YD NVDNI NNXIN MO

AT YD WTNN MND

mMMYYan (Toan) NI YOI NUIND MIN NINN YV MYYan MRNMN PnY (R

APONNY
MY
MPNoNY
Dya NPNDNY DVWTIND 3-9  INPNDNY DVWTINA 6-9
720871 31 112 30 02 1171 30 01’2
(* 2020 2020 2021 2020 2021
9p1an qp1an mhva
n"Y NPYHN
362 119 - 237 - moIn
335 104 - 225 - moINn MOy
27 15 - 12 - mHYHI MM
3 - - 1 - N9 NYNIN MIRNIN
24 15 - 1 - "Mvan M
(30) (10) - (24) - 101,110 MIRNIN
T N7 N5 (Toan) M
(6) 5 - (13) - nypwn
(191) (10) - (184) - nYpWYN 7 NV
(197) (5) - (197) - IPOINY MNYYaN ToaN

SR PHTA N0OY IR TYIND TY  (*
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(JONN) 1PNV MNP MPIMN MNAMWYI MIAN MYPYD

(JUnn) HRIWV? PYT

HIPOANY MIN N1INN YY MYYaY DOONNA 101 DANITNN YMITN 1977 19NY (a

mws

1YNONY
o» INPNONY DWTINA 3-9  IPYNDNY DWTINN 6-Y

728731 31 1772 30 D2 2172 30 0y’

(* 2020 2020 2021 2020 2021

91N 9p1an 'nYa

n"w 115N

mM”Yan (IWNWYY) 19219 101 DININ
37 (32) - (28) - navw
NYPYN MYIYan 111w 101 01N

(23) (1) - 11 MYIYAY WYY 101 DANIN

20 (29) - 20 -

ORI PHT NVHY TIDR TYVINY TY (*
DMTP PY7

95 IMINDI WINYY NWPMY NIN HY VaVNRN NYY 1ARIN MHHIN MWV 119 2021 ,'RNA 4 DA
DOR VI HY 17 ,(MAANN PIN - 190Y) 1999-0"1VNN ,MIANN PINY 3511 350 DAWD
1179 1YY DA ,(MANNYNN MTTY - 191Y) 1IRIN PrAINY Mannwin mTn *ya Y nHhs
New Med nWTN 772N Y® MY NN MONNWRN MTN NAYNN RIN N7IYY I3T0N NN
RI1YN2 PINNY NTNY VR MHNIRA NTIRNNY (TONN - 1979) (New Med :191Y) Energy Ple.
INONY NINYWPN New Med Y9 1PN1731 .(100%) Mamwa Y950 gmwm 1RIN YW 0nnInoT
nn? 95950 gMWN .Standard Main Market-N NPRWI2 1T DDA 22aR YN N2 Dapn
New ¥ (100%) NRYN VMYV MHYPIAI DY VTN 5% GMYY Mamwa Y1170 MMaT NR
mn % 0rpn NYANNN MOMWYN DIDNI DMWY 137P» TVIRY 9391 97007 NIIONA .Med
RSN NYHYI MYPIL NYVIA MAMIVY MaMmVYn YW AN2’anY WINA MTIRNN N1and RNy
2200 MNPV 9IN INNHWD TYINIY 725 D1 RN 970NN YW INI0VN New Med S® (100%)
mMamwa NRSN VYWY MHYYA2 PN New Med (1) :MAONNYAR MTT? %P7NN MM RN
TN NN IPTN MAannWnn MT N DYpwna 1 pYT NXap (2) ;5v% V11913 (100%)
(Mamwa n7ann YY Nt Mannwn Mar 0nY 1PN JWRY) DMYYIAL PAY Mannwnn
APINNN L(MTMN Nadnn - 1909 NN NN 99.99% DAY N1IP? TIWR New Med-1 N1na
Mannwnn MM D MPINR MYVY ORNNA 7°AN 97001 NNYWN TYIN2 New Med N17ana
New -1 D100 217 NYYA RNN 77207 29 ,]RIN RYY (AOVRI-I179) 17000 NNYVAY YIpR Tyna
(3) ;New Med -2 NVYWN NYPIY AWM ,05WPW Y33 ,7T707N NNPYYWA TY PPMIPIMR MO Med
10 0.01% 1Y MIPNRN New Med NN prrnd (172NN T IRWY? TWR) 07PN 2HYIN GMwn
M 172 MPD NadNn NN 1Y PPV New Med N1NY qoNa NN mn
NMIT DR NP Mamwa 9% gmy nrnY YT RN OYRY (DY) IMYPIIY Mannwin
(@) - ;New Med YW (100%) RSN NVHOVI MOV Y WIN HY GmvY Mamwa N
55321 7221M Y021 Y3 oYY ITMYYA 53 Y MW Y RYY RNV 1937 IRWIN NNYY Mamwn
DNYNN DIYVYNY MAPNNN Ma1Y) (Y RYY 1My Ddnnn oYYnd nmarnnn
INRY) TNYa New Med WI390 TR DWIN 191 Y031 IR MIADI NIMITHY DN 3 DR ,(NXIapY
RY MIVTNA NMATHY Y35 ,0372 1NN NYapY MHYnnn *HYa DRIT P RY (1TONN NnYwn
MO Mamwn .NYW DAINR Na "TIRN IR New Med 72 ROR mamwn *77 5y n11wIn
IWR LR 7770) 1IN0 MR YW 1900 PIVIAY TY MITN TIRNY - ATnYn HY v pounnd
NYI22 INONY New Med NN DY 970NN NNOYWN INRY .31.12.2021 DY Y0 17PRIN *aY
17029 DY MPTN 0WN 110 TIT 0WN WY 19193 New Med 10N RN NONa Py
5 YN NNYTN VN Y 901 ,PITNY DDA INDNY IMYIN YR 11an YY 9aaRa Ynn

JHRIWIA IV NI PN A HY MR TIaRND”
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(JONN) 1PNV MNP MPIMN MNAMWYI MIAN MYPYD

(Junn) DMTP PYT

New 9W DN 770NN 1IN ,00 0N 12M7INa DP7Nna Y9 New Med YY %I 19 113
NPMR VA NMAMYY DM ORIV PINA YIAPIY OTINYN DNN I0WNN ANWR Med
.Mannwnn MTm’a D'pINnY oNYaY NI MINDIY

,DWINTN DMIWIRA Y9 NHaRpHY DYIPN DYNN TRIND 029199 INNHWMN YRINA TTONN YINIA
DRNN2 ,MTTPN Y9 Y® Y50 NAORA T2 HY YRIND ITONN NWIR AN 12 ,009910 TR
;INPN 2192 NVHYNND Dy ,MNT PNRY L19 MIANN PN 351 -1 350 D9YYD 2aY WITIN Y
;:N1aNN PINY 351 -1 350 D29YD MIRMNY DRNNA VAVND N2 P HY YRINN ITONN NWIR
anonY New Med N1n 01w O91IRN pwNn DI0IaY 7YIRI NINDINA MVIN MR
, 07709137 IWR NYapY YXIND 970NN YINAY JWPa MO NYYNN NYap HTNY noNaa
VAN DAY WPI) POMOPI NINDINA MVIN HRIVIA ANTIRD TIVIN ) WITY Yad
NOrTIaR

7YPIY MTINN 2N VLAYNN N'aY WD 2021 RN2 11 D2 ,PINRI AWPAN NwInY Junna
N2 MYYNN 1YapNN 2021 RN 12 -1 2021 RN 11 DM MANNYWA TN 'PTHN DYON
PINRD TYINA NYN INRY P MTINNL NTPN 1T DRI 128Y ,MTINNN DY TVPI VAVNIN
.2021 'RN1A 25 D12 YIN°W NYPRaY NIMTINN Nwanb

Mm% 10NN YV NYPIAY NN NR MAMWYA NNDID 2021 RN 26-1 24 D ) PIYd
NRNNA LTI MY MYIn YW n”pa 1aR-5nNa 7y

DYV 9.8 072 DMIYIY 19aN LR ,1P7PA VA T MM 11D 1w 2021 911 5 DA
NInany PYNY TR PRY NVPA (PYNY 9IVXNY MYPIN - 197Y) NP JYINLIOPR HNR
Y72 YYYIN gMvN) NP2 MTP N PYT WD 2021 Y12 18 DA ,ITONN MRMN
9I0XNY MYPINN M VAVNN M Yap 2021 912 26 DAY ,NINRI NVPIAY NAVN (DM
JVIN 1A% TIpn PR 191 PYNY TN 19NN PHRY

.2021 90PN 13 DY NYAP NYY NYN INNTI VAVA DTP NWY)

N5MA 79 PN ITONN NWR NR DTPY MAMWYA NIPWNN ,0790I7 MMTN NVIR TYINY 1193
TYING 1121 93 IN2IN .DWITIN DNWIRND Y NHAPY 919951 ,7T0NN YINNAY DNt MY viany
NR YapY MAIYaARD »2391 ,5952 DR ,3TONN MWIR TN 2235 MIRTI PR DPA0IN MIMTH NWR

IVINY DWITIN DNWIRD 9

PR

AT 9N 15-3 HY J0a TITXT NPIPR 1PYIN 2021 RN WTIN2 (1)

YN DR APIOR NYOWN ,2021 9P WTIND LJIRNDND TIRN INRY 1915 5 7IR12 1INRI (2)

1aVN YY (M"Y 21191 800-2) A9IT 71HN 250 INIAPY APIR AYIA IMIAPYI WINN PINNN

270 M1A1Y) APIPRY ANIAPN NRNON NI NTMY PINRN PPN INRY .0HYa NRNYN
AN 21151 98-3) A9IT M1HN 30 -3 HW O HY (MNaNIY

A

YPYNY 191

,D7PY09N DORIN DY ,0AN 79N DIDN T2 DPMIVD DYIDIN MMTY 711 1IN MNRY JwnNNa
52pnn MTN NOIPNIA L(AS IS) MNNIN 12N NV NN 200-29 NNNA 1Y NYPYNY 19T nonh
TNR DPOY DY PN IXIAPY 2P IRIAPN Y2 MINRIA PTMNT N7Y M11HN 30 HV TO NYWIINN
NYINN 19PN ,2021 DY YTINA JIRND PIRND INRY .0I0N DTN DRIND MNPPNA INRD
TIRNA AN PYPIPNHN 2021 ,°11°2 30 DY DD N"Y NYHN 20-0 HV TO NNRI NNINRIN Pavnd
DODN2 NMNNA YY DOANNA D) DR ,N"Y M19N 136-2 YV DIV NN DPININD DIDIIN NIONI

JNANRY N0 NMINOY 1722 MWIAN 11322 1000
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1 09 YV NPAN DIVI NI MYPYWD

L(Mamwn IR DMTP YT - 1919) NYAM MaMY - DMTP PYT MYXNRA PP ,NHM INIAPN
59 0939510 DN VOITIPI MYV 13,091 YV NPANI MN?S , VI DINNA MAMYN MRPOY 19002
MYXNRI D) ANIAPN NYYI 19 NI .MMPY 11MINY VOITHPY DIV 13 NINM POMAH YV HRIY)

JN9XN DN MIRA T VA HY NPAM DIVIMA PR

219R NIMYYAI MITH NAIPNI IYNY DMIPYN DMPWVN 1HNY

MY vpP1a R

nYTINY NINMY MAYN NN MTIR DNV DYH0IN MIMTY (2)T712 1IR12 NNIRY Junna (1)
1onNa WPt MY RN pann 9panY 1% Dwa LmmbY vPNIva NPANN 9PN
NONN ,APANN NOIYNI MITPN NR 79VY Nan YY1 2021 MY HY ANWRIN NINNNN
YRINNY 11210 VR DN NPT MIMA MTP YV WA NR DTPNY DAMYY AY»vann
WITIN 2021 2912 12 DA ,JIRND PIRND INRY ,DRNN2 .2022 MIYY ,INY MIMRN DIY1
/15 nptn nowa 8 NMY Apam mma mTp PN 9272 1vYNN DD D MY amw
5919) (AT 9N 112 -5 MAMWYN PHN ,100%) AT 1191 248 -3 HW RPN ,NAN MY
nmY arn Yv npann 7IvnY MM nnbhwn
2¥PNA ANNAN IR NADIN 1NN INWRI JTMIR RIN AT RPN 22 NIV AYYann ) Py
5w 5191 NIMHYY MT'P2 MYIVAN 9P N AN P2 ,MON ,20%-3 TY YV MNP'Wa IR
VRN APOIN MTP TN PONI IYNY MTPN MDY MPVA MIAMm DAImn TN
DYWY MY MPINa MYITIN NPIYNN NP L9011 .MNAN N2ON NDNI NRND MY
9193 NN MTPN .JIMNMY VPNI9 YV NNYPN TPP-NNN APANN NIIYNY MTPN YV 1IN
2N7Y HY NINNNNN DVWITIN DNWRA MY ,DVITIN DYNVORIN DNWIRA YY) nHaph
NTPN PINAD N220N NANY TIVNRANM NATIRD TIVNHL VAN

nYTINS NIMY MAN5N NN MTIR DPMWA D00 NMIMTY (2712 1IR3 NNRY T9NNa (2)
1IN MY NN ,2021 911 6 D12 LJIRDN PIRND INRY LMY VPN NPONN 9PN
onmY 0”11 03onY navim PPN Yy Exmar NV naan ,FLNG »nyw 2191190 pavs
.01°21°2 NYYAN PNYY NR NNAY PWNAYI DIDNN 99N DR TIRNY Mmin Yy ,0nonna
FLNG -n {pnn nnpn DR 0792 10°MY 2amy 002°wnn ,0790570 MmMTa 1R )Y 1193
DYV DNWIRA NYIP MY ,HRIW HY 073990 DN DPINY TNMY VPNIY NaY
.DYWITIN

Noble Energy - 92yw9) Chevron Mediterrancan Limited nnnn 2021 ,212 14 Dya (3)
VA NYNYN NIan oy 20NN 'n%a nnan om Y ,(Maw - 1909 Mediterranean Ltd.
VP79 NN LI"ONY 12V P DNPINRD NMYN DR PTINN (79N - 197Y) n7Ya IR
INRIY PONR 2HINY INMH NTORN VOITHP NNITNY NPTV NP NYN YW Ywam npnY
PINA 23 N2V .NYHIN A3 HY INDNYI LT TNRD 110V VR LA IITNIRY MDD MInn
172% 1"WN 1°2 DIDN NN 0TI 12 2NN DI0N NPNNY 193 YYY IRINND VPN
995 D091 DNIVWIR NYIPYY MDA NINN INRAY DINVYWI ViYW P19 Hnwnn nian
AVITY
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(FVNN) 1 VA HY NPAM DIWVIF NI MYPYWD

(qunn) IPNY VP

TN MPINa oamn Darwvm mmny nayn mT NSAI miann Yapnn 2021 221 w1Na (4)

-9 BCM 639.2-22 n23p1n nY%190 DaRwN Mnd ,mTn *a Yy .2021 ,0901 31 0YY 12TIvN
DN DRV MTINY YW NP np%nm Million Barrels 49.6

mnya BCM 342.9-5 110 (Proved Developed Producing) mnmann mmnyn mnd
mmny ,qona .BCM 384-2 130 Proved + Probable Reserves nonn mTnyn
mn Million Barrels 26.6-3 730 (Proved Developed Producing) ninnmann vor1npn

Million Barrels 29.8-5 n»n Proved + Probable Reserves nunonn mminyn

TNR Y35 MONNNA L, MIMIvY NYY DIMND DARYAN IPYIN DANmINN DARwN M1

:NPYTI IRNA MNP YAYVN

:(Development Pending) nNaa mmda npIen 15wa DHnonn Damn DaRwn .1
NRMN2 NNYI NPIVYN NHRPHNL ,DN01 DMTH PINAY MOYNNI DININ YR DARYN
JRT 25Wn pPYHNI PV 1 NTINY DAV DNION

nYpYN NUoNN nYapa oamnn oarwn (Future Development) o»1ny oomna .2
(MMan NN PTIYNY Y33) qo1 25YWH MINaN N°101N1a ‘a1 25vH DRNN2 ,Naon

-3 125 (Maxn 17mRN) BCM 362-5 172 Do»1 '»a0 11 nPONY 02901 DXNION NNNN
Million 28.1-5 P2 D1 VOITHIPA DAMNN DARYM (N 77IRN) BCM 128
{Pman y1mRD) Million Barrels 10-3 2% (maxn 17280) Barrels

Y% DIRIINM DIMND DARVAM VOITIPN PPION 1 MTINY 272 910 MIIWYIN
SOIOIRM INNINM PTN DY AN P2 ,MDDIAN MY MPIN2 Mamwn M”11 VAN »av
T2 Dra 9N MIYNN H7N NMOTa nYYann RN DMTPIN Yapmy InR) YoTIN
WIAON TN NN MR 93 NP RY DAY TWR ,NSAT Y® neypn NMIYywm mavn
000 13,970 MIYYIM MIIYNnn mny nrnd nmvy ,9»aa 1pary voITnpn IRA
PV VIR PN IRINND IR DIV DMPVWN IR/ DIV DPNIYAN DIRINND IRNIND
50 9191 DYINANN NIRNIND IR/ DPINDN WRINND IR/ VOITHPN IR/ YIVD 1N
IRNIND IR/ G0N PTN 720XV 933 12TYNAY NIMYY 97310 MIPVIMN MIIYIN .0 IRNN

2PV ™Y VA HY NPAN DIWIAM YV TP DINVWPN TN YW H1Yann

NN vpNia

NR wnnh INIApn Y mMannnn MRY ,07MVN 0?9030 MIMTHY (6)(1)312 7IR12 NNRI
D”9020 MIMTY 11012 IR IRINNI) BN MNINNY DRNNA YT NN MPIN PMPINR
D”9020 MMTIN SN L,NYPWIN VI nY DOWITIN 01NN DINTH MMY MR (D7Mwn
N70NA N VPNIEY MDNPRN MNPNNNM D'0IN Y DANIN 2020 ,72A%TA 31 DPY

.17InY DPIMN DYDY MONRN MNPNNM 177915 DPTMN DI DIYD
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DYTRIRN D112 B1?90IN MMTH DINRA

(FVNN) 1 VA HY NPAM DIWIVNL MYPWD - :5 IR

(IwNN) NN VP19 A

Mubadala mwxIa DYpwN DY MIN I3THI MAMWN 1IVPNN 2021 ,21981 26 DV .2
71aNY YT NN VPN YNNI NN OY WP (DWMIN - 19nY)  Petroleum
(NNRNN2 ,NWIN NANM 9900 NPOY - 19NY) DIV MHyaa

- 1909 7900 NpoYY TWPa 21PNNN DIDNY DYINDNN MNIPYN WIAPI NNAAN I0TNA

11919 V9N ,(2NNPN DIVNN

n°YT7 1712 900 Mpmnn NNk Y91 22% HW 7PV MAamwn mMNIT IR Y PDnnn -
N MNI0N2 ,MPITNN Y SNn amwna %vann Doona mamwin Y 1 nman LI/13
77aN% 92y 99000 .(Dnnn - 190%) MPINa DAMYN P2 0MYIn DNIONI NN
J(as is) RINW 93 790NN A¥N V02 YY 3 TX MINON DTIAYYN OPI RINWI NWIIN
DYWININ MNNNNY 919521 IPNNA DIDNI IVNOY NIMNIAPNNM DINNY 91931
JOPMI92 MAMWN MNAT 1732 0NN DNIYANL NRYY

9999N® ;99T TIRYM 1.1 TY YW DIND DWININ YWY 0NN MM NYap ™Y -
9997 19 M 100 TY YV 702 NAMN NNM AT TIRDM 1 HW 01 NN 'nYa 1NN
DODN2 DTN P2 DIDYY 79 DNNDN DYTYN DIRIN MIN»PNNY 91931 DYIVN TUR
.2rmnn

U781 1 RIA 99002 DIMANAT MM NIAYNY AN WM TIRD nn PIRN -
SINRD INNN TIRDN I90NTN WY NIRYIAN NIDIINY DRMN R 2021

;0917 2373 HY NNINND NWIR (R) 1099190 DONIN DORINY 9193 7’ 2PNNN DIOIN -
mMnaon () ;(WITIY HI3) MAaMmWYN Npan IR MTNN YY1 NYOR NWR (2)
DAYV N0 (T) ;(MYITIV Y37) DRY T¥ MOMWYNY DMI0NY DITIYN MYITIV
.21NNN DIDNA DIDY DY DADNI DYNN DIRIN (7) -1 ;79010 Y DHVINY

TV IV HWHY TN OY 9NNA NPINY DI0NI IWHPNN RY D NAYNNN Mamwn -
.2021 ,PRN1 31 PIRNY

73 TYINN D2 90 DINA IR IPNNN DIONI MIVPND TYIN2 0PND’ NNAND 1D -
.D1’7an 0TPINA ’a% ,Maann

7192 NI 222912 17920 MPIYNN MY’an 05N YR PT Y 1NND DOoNN T -
.0MMa nTvHw

NN 2N MR IPPTNN 2893 MAMYWA MNPNNN PIPPAY 1NN YNYN 17310 NN
1721 7 02M .NINN 132 IY DON DIYVM (R N7TD) 1IN MBRN 50% ,TN1
DRNNA ,2°NN DION DOTINN P2 DNNY 7 MR HI PR D900 MMTN NWIR TYIND
9991 DR )12 DYIPN DTYING IR DIYH DVNIANN DIRINY

MR TYINY 11,901 7 OHRRIVIA WIIT DYY DIWNIN DY DN DORYNY VNN
22NN NN DIDN HY NNYNNY NTPNN DXAYYI MAMWYA NRYNI ,DADIN MMTN

5 NOMIAY PINN N7INY KYIHLY TR DY DIONI MAMWN NIVPNN 2021 ,97981 27 D2 .3
L1t N7Y 21191 100 -3 YV H915 0Y 1IN ,DPHIIVS N (22.6%) PMPIND RIYN
TN MNRI APOYN NNHYWIN 2021 ,)RNA 5 DI MR 500.035 YV 1IN NN 9pwnn
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