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$N9ANN YPOY DY MYYIN MNNANNN IIND ~ VYN PHN

D930 PN MYPYN — INNPHN NTHY 1.3 909 ONINNA

9 -5 HY 702 NYOID NNNNA NN NPINID (9 NITO) NN AN 125,539 WNIN NITH DIDID TNND NI
2020-01- : NNONON 'ON) 22.11.2020 OPN NN DY OO TN NINYT IND DXADN DOV .NIY NPIN
2020-01- : NNONON 'ON) 24.11.2020 OYH ,(2020-01-125910 : XNINON 'ON) 23.11.2020 DN (125385
SV 7772 INTA N2 DN YNNIN YN IWK (2020-01-127224 : XNINON 'ON) 25.11.2020 DM (126606

9N

N9 1.16 980D 022I8N 010N NYIYNI NPV NAAD — INNIPNN NMTY (N)1.6.6 YOI DN’HNA

P —INAVPNN

N 7792 ) PYO 2020 MY NYRIN PV MTY NYURIN POND X 9792 3.2.3 YDA MNND DXNNI
DY D20 INN NMIVPND DYDY NIANN NIND 9273 ,2020 MIYD MNY NYAID MTO NUNIN PHNa
Sy TI2YYWA DXNVNN DIXRIYN (VAN PYT7 1 1OND) 1N7Y2 TPININ MDIWN PYTY INA NIAND YPNRYNIY
TRYIY T P12 OY 1)L, (MamVYA” 1oNY) NDINN MMV — MR PYT Y Mannwn mTnd
¥ 172NN NY>TIN 28.10.2020 D1 ,(70»VINDIN BIPIAN” oY) DKL Investment Limited -5 nXMION
192NN YW YN NIT INT DX9DN DXVIY .DMVINTIN DIPIAY NXINN PITY NH2ANN MAIN DD NN DY
SV 77T DY NN 09953 12 OOWINNN DMVI9N TWN (2020-01-117066 : NNINON 'ON) 28.10.2020 DN
9N

1191 100 TO2 YT NN DY L ("ApneNy N Ithaca Energy Limited ny>1n 3.11.2020 o»a
DO0N MXNNY DRNNA .APTOPN DY NMIND PN XIVNA NPXINNN NN DY N2 NIIND 27NN AT
NN XN NP>3nnN DKL Energy Limited ,n2n N7202 IXNDN THNRYNY 1 ORI TINRN DY IXNON
T TV 11D NNIN YN NRNDNN DID0 SV OPIN NWPAD WY NNPRD TITTN ,NPTINR DY NdIND
NNOVNN NIRXIND NYAPNNY NNNRNNN PHNA YINOY MVYD 172NN NIMNDA 270N VT PN 37 NN
,(1oN2 DY MMTY YOV POND 1.) PYD INI) N7V PORIVIN POTN NN 7POT NN NIIND NPOYN
NN NIRN INNOY T, NNNINRN IRNDNN DY G0N YPON 1Y NS 270N IDVT PO 30-0Dv Toa
PR ANT I 7-2 5 TO DY TNy DRNDNN DIDD

Y7191 M (2020-01-109564 : RNINON 'ON) 3.11.2020 DN NIAND YW TN MT INT DIODN DOV
D53 DNA DYNNN DIV TWN ,(2020-01-121122 : RNINON 'ON) 10.11.2020 OYN NIANN DV
AN DY TIT DY NNYA

T YIP IIOVUN I NYY NN 461 -2 5V TO NIAND NYID,NT NIT TYIND TY OWIOWN )1V ToNNa
2020-01- : NNONON 'ON) 29.9.2020 DN NIANN DY DO TN MMT INT DXA0N DM0I9Y .2IN MNN DV
2020-01- : NNONON 'O1) 10.11.2020 DM (2020-01-117918 : KNINON 'ON) 1.11.2020 D11 (105600
.97 YV TIT2 NNIA X2 DN YNIN YTINN IWN (121005
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WO PNY 992 NT NIT TN 2D TINDI Y 2020 MY HY S¥OHWN )1V THNNI NIINN SPOYI VN TUN DOMINND DIVITN IN OMNINY H9I1D 19TV
A9 M7 oY (2020-01-061492 : NNINON 'ON) 30.6.2020 D2 DODND IWN 2020 MVYD NYNRIN IYITD NITL DTV KDY XNNPNN NITA IINND
MYY YN PYIY MTA7 :19ND (2020-01-096111 : NNINDON 'ON) 31.8.2020 DY DOND WK 2020 MVY NWN Y20 NITD) (72020 NIYY PYUNIN

2020-01- : RNONOX 'ON) 3.5.2020 DY DONAY 2019 NIYY SNMPNN NITA (TIRNN FPDY NINON) /N P92 DINYDN 119DNY DNMNN 1TV (72020
.DNA NMNIRN DY POIND N2 (INPNN NTA7 - oND) (043356
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$INDIY IIND 29 TIRND IPOY NNIN - YWY PN

INIWI NNNIND OINN N

1Y 9 19NN NPIN —1.7.1 9°¥0Y ONMNNA

DN OMNDN DYPWNIY 1T 11PN 180 TOI 1IN MNN NPAN NIANN MIPHWN 2020 12IVPINA 28 DM
DXNT INT DD DXV .1NN POT HY TV NI NN D7V INMD DY NONN POTIT-DY DHNIYN

: MNNONON 'ON) 4.11.2020-1 28.10.2020 ,26.10.2020 ,25.10.2020 ,8.10.2020 DN NIANN YV DTN
YN (NNPNNNA ,2020-01-110335-) 2020-01-117066 ,2020-01-116241 ,2020-01-115590 ,2020-01-109698
39N DY 71T NNIA N2 DN NNORD YRN

DINYNN PYT MM NPIND — (1)1.7.1 9I¥PY DNINNA

192N (39.3% -2) MINN POT MPINT X1V NPIND ) T8 DY DI0NA NINNX POT NIYPNN 13.9.2020 OM2
MITINT DX0I9Y .NIY NP 46-3 DY TOA NSO NNNNA ("BNI9N PYT7 - ONY) 1Y (2012) ©NONN POT
NI N2 12 YN YTININ IWN (2020-01-100425 : NNONON 'ON) 2020 12HVADA 13 DYV NIANN DY YTV
NYIND PN 12.3% -3 PPIVX PYTH NYIN WD DIONN NHINN TYINI ,D0O0NY DRNNI.NMIN DY 7172
NNDIY MIYN 2OV . PYM 14-D DN TOAY 1IN DD AN 574.97 DY 11PIND NN LI ONDNN PUT OV
o7 NYPIN YD X2 WO NYSNY NIV NN POT AN 574.97 S 110D NN NTNPHD WY NYNN YN
MY DORNNAY T YIIN NYNN MINSIN DY WD NN 16.11.2020 02 .07 HY pMnNY DXnvnn
4,108,953 1IN PUT NNND WO NNIND DXNNA .74.39% HY TINY> MYIY Y82 DN NYIOIN HINK ,MIONIN
7.07%-52 7PYNNX POT NPPINN MNND WIIN NYNN NNOVN INKD . P 23.6-5 DY TOY NHNNI NN
YN N”DT NNPN PR TINPINY OMNONN POT HY NINN PN

INYOWNI NNNPN 00 MOVYINN — INNPNN MTY (N)1.7.5-) ($)1.7.4 ,(1)1.7.2 ©IDYOY DNINNA
MOMYN YPOY DY MIVINN

: RNONON 'ON) 2020 NN 17 DA NI2NN NNHDIAY GTHN NITY 12.4 PYDA PNMPNN NIT2 NN TYHNI
MY SWOUN POHNA 1IN PYDIY 2020 NIYD NYRI 1WIAID NYTY SWOWn pHNA 2N 9yo3a ,(2020-01-048828
,AVINN MAMYN PPOY DY NPIVARN INYIYN NNNPN 92 MIXIINNY N 2020 MV MY YD
,DPPINDIN DOPNYA SYION 1N VAN YPNNI MITN MIT MW 2020 MIYY NUNIN WD Tona
VIPYAN DY DOYAWNN DD DN MDY DX 1D ,NNNPN 1AWND ONMY MOMWN NN ,JNM 1NN
77 NHYI 2020 MIYY MWD )IYIIN PI0D TY 2020 I WTIN THISNNHD DN IR NN DY yOIm
DN IR, (7OYINRNNDY 1 19ND) TOM N DXNRNDNND PN SV N MIPINI ,DNNNI) DWVIPIII
TOIVND NI XD, MNYTI NYON TYIND 1123 .2020 5D WTIN TONNA NITIY IWR MAMVYN DY MNP NPINND
DXPIAN DY INYAYN NX N 2DWA TINNRD SWIP DMP 1D DY) NNNPN 12WN DV 93N TV 990 NN
MINN AXP 2020 MWD HLOHYN YN THNNI D PIN ART DY TN MIPN DNIYA DNNRNNN NI
INNN) 2020 NIVY DMNWYRIN DINYIIN MIWN THX 92 YXINNND NI1INN A¥PDY DN NI 1PN DINDINRNDNIN

1.7-55w 2020 MWV DMWYNIN DMIYIIN MWD THNX D92 ¥y8I1NND MPON 28PY on*a BCM 2.4-5 5w 90N
MYO DMYNRIN DMNYIIN NVN THX D2 YINN MM A8PY ©N*a BCM 2.25-5 )mY dxnm BCM
92WNY D PNND D ONIND LI P,V NIRND DTN, MmN nowny (BCM 1.54-5 5w 2020
DYDY NNY DD ,NMDOYI HY DMIY DOV YNADY MOMWN DY NYID WAWND 12TN DVY , TVN» INNPN
LOIPNN PV DMNINDIIN DIPNYA MYIAVN 1N VAN YPNN DT MIIN MINND DOWIPIIL NTDPY
)21 DXNNNNN MANYN MDIDNA YN MOMYY DMVIADIN DIPNVYIA HYIV 1D DOWIPIIN NN DNNND
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DYIINNN OMHDIN MNYTN NYOIN TYIND 112,70 PINY .MU MOMWN MNPY DV 53551 DIDINI YND
LDNINNT DIWONA NYHS NP KD ,0M»

MYP¥9N 0INN Yy Y555 Y191 — INNPND MTY 1.7.3 990

Noble Energy Yv oXn n72n Noble Energy Inc. 12 M0 NPOY NNOUN MTIX MOMYN NYTIN 1)y0
oY»n NN SV TN MT IR ,Chevron Corporation N72aN 1Y (792 :\9ND) Mediterranean Ltd.
9N HY TIT DY NNTA DYDY 12 DIWINNN DIVINN IWN ,(2020-01-108687 : NNINDON 'ON) 6.10.2020

(7WIN POIN 1PV :190D) 7WIN POIN//405 112V — INNIPND MTY (29)1.7.30 -1 1.7.7 DI9YD

NN MOTY UTN PR JPYII NN 2020 NV YA NITO SWOVN PONA 3X PYyDa NNND TunNna
(DY PYDA PONY) TINRN TIVNL VIN MY DY NNNNN NYIR DIAPNN 29.10.2020 D2 D MAMYN
NN VINA NDNN TN NPNT M ,WTN PN JPYIIL NTIAYN TIDIN VN YT NNYD (7N0nn”
YOI NDOYINT ,NINY OY .15.12.2020 DYDY (7HPONN 23NN : 1T PYD PND) WTN PN 1PV NLYIA NPIN
ON MNINAD OXTYINN NITYY NWPA 10.11.2020 DY NMNNND DY YD MOMYN NN MIDTY WTN POIN
NVYNN NYAPNN DIV ,NT MT DIDID TYIND NI .NPINN NININ NN NNN TN NMNT MY ,NTIAYN
5y NVYNN YTIN PN 1PV DOMWN WP 2020 H2HDVOD YTINA D PIY NN NWPAL NN
MOMYN PYN ,100%) 91T 1P 13-59 90¥T 11D 10- P2 DY XPNA NPONN 2NN VIN’AT MONNYN

(9T D11 8.5-99 99T DI 7.5-5 pa

("D-99NX 11V :19N9) D-119N/367 119V — SNNPHN M1Y 1.7.9 4’0

INAWA YOPOYN VIVYNN NXAD NPNY MTIN,2020 MWD NYIID NITY OWOWUN PONA X PYDI NNINY TYNNI
DYDY YaP) NPNYA YT 0 P (VD=5 1WA 2amyn”’ 1onY) DI MMV WNNY 1o
.20.12.2020

DY MYNND TIVN AN PHY XMINNN PYNN NNDNI NYNN IWHN D-NOHX )Y Ddamvn 10 nd
1937 :10N9) D-NON JPYII YINUN INLY DY TIUN ,72 21922 VI HYIV 1) OVIDND )P NPIVID 23.6.2020
YT INSNNY MINNN MYIN YT MOMYN Y TIVN NYAPNN 21.10.2020 DY D N> 13 IWPN1 (772
.72 P12 DY WP DINON)

7990”7997 MPIN - NPND MY (19)1.7.30 -1 1.7.11 39’305 ©N»NNA
YYD YN DXONPHIN DXARWNN 9PN YN NITY (MINYIMIN : 19N2) Energean plc YW 1D 10y0
PN D»90ON MNITY 1.5 7INI INT #)NAN D7 ) 1PNy

99 Y9MY 99?2 1232 Y213 MOMYN 122 NPIYNN — INNPNN M1 229(1)(4)1.7.14 990

125 521 MAMWYN 12 NPIZNN 1NYS ,2020 MWD 1IYAI0 NITD OWHUN PN 6X PYDI NMNIND TYNNI N
'0N) 7.9.2020 DN NIAND DY XTHH NIT INT NN NINNDND OYIV WD PIVY DY IYPA DN YaMY I
N2 MMV, 2 20 IPHRIYI MAIMYN 11792 MINNN MY NYTIN MITIN (2020-01-098682 : NNINON
2020- : NNONON 'O1) 14.10.2020 DOPN NIAND DV XTHN MTY ) )NMYIAY IVIN MIT PRI DD MY
YN, NMYIIY IVIN MDY JINRD NN TIT 22D MINNN MWD MM NYTIN MTIN (01-111951
DT OINIA AN XAMY D PINY 1T IWPNA .1NMIN HY TIT DY NNIA DYDY DN DOWNHNN DOVIN
WNN DIV ,NT MT DIDID TIND 11I) 71 1NN NINNDND YAV 1) DY TI9 PINYD MNIPY LI TNND
Py MNoond
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YAMVY N PAY (MDRWYNN NN PNY) N7V HRIWD DNYNN NIAN P2 DNMNIY DODN MTIN DOV .2
DY) NIANN DY DX MINYT INT,PNYI MONMYN NTHY MTINY (7059117 : DT Py 19NY) 99N
D091 YN ,(NNNNN,2020-01-111951 -1 2020-01-108027 : NINNINON 'ON) 14.10.2020 -1 5.10.2020
TOSYY DY DDANNA ,MOMYN NTHYY D I 79N DY TIT YY NN DY) DNA DOYNNIN
TINNDN YAV 1) NPIOND DIDNN NI TIN DNVYNN NIIN DO ,NT NYIT DIV TYIND 123 ,010aUNN
NPINDNT NPLAVNN NMIYINRT IR NINIAY NDOWNHN MAMVYN 2D PIX Ty .DNVYNN NIINY \ D
JPAWORD INYAVN NXY DODNY YNNI
YN NIRNIND MINND MY NYIT MOMYN Y TIVNI NYAPNN 22.10.2020 DA D PN N3 wpna
1 PIVY IV 0N Y9MY 1NN NANIYN P2 DOYMINNN DNIVTN DY IWPA, 050NN DY TP ,00000N0)
AN NNN DRYNN NN Y T-DY 1) NYDT DY WP TIMa

VP99 Y2V 1) NY2INT BINIVN —INNPNN MTY (2)(1)1.7.14 -1 (1)(1)1.7.14 ,(N)1.7.14 PYOY ONMYNNA .9
NN VP9I N

PYP21 ON2Y 99N NNNNI YAV 1) NONY DXIODN DY ,MAMWN VYN NN YAMVY NNN 27.8.2020 DY N
IWNI,1.7.2022 DY NNYOY NNPND (7977957 :10ND) 117¥2 917 INID.IRI (717337 1 10ND) 177¥2 VD
PNY) NN DD DXWTIN 3 NN MNPN dXNWA DIDNN NP NN TPINNY NMIWAN D751 /32 PaAn NNN YD
NN NI MIAP 1PN NPODNN 2DIDN YAPIV SYAVN 1N NN P PINY L ("APADNN 9990” : DT PYD
DD PH2 NN DN DY NPYND YN DIITON IYIAPI 1IN Y9MY AN’ P D2 P2 DY, 0NYII DTSN
WIAPIY INNRD NPADRN MNIDN YY MOMWN NNNN 30.9.2020 DY .NPADRN MDIDN 19-DY 10N»Y
00N 9-DY 990MY HN P NINNI MAMVN DY NPIND WIN DN P MOMVN P2 ©MToN
SV 9PINY DND5Y DONNN DIXIND DI IIPPNN ,NT NIT DIV TIIND NI D PIN TIY .NIPIONN
.NPAONN Y150

MOMY — 22N NN ND TINN PAD IIND Y9MY P2 YAV 1) NPAURD DIDN NHOXNN MTIN DOVIYY A
DY0I9N YN ,(2020-01-104583 : NNINON 'ON) 24.9.2020 DYN NIINN YV >THH MT NI NV
9N YW TIT DY NN D993 12 DOWNINND

2020 YN YA NYTO OWOUN PHNA 7R PYDY XNNPNN MITY 2(2)(7)1.7.14 PYDI MININRY Tvnna )
TNPNNA (LNG) 113 5520 1 OMOWN 190N NV DY TWPA DRYNN NIIND JINY S9NV 109 MTIN
Y P NN TIM MNIRD DI0NY TN JIND XaMY NIYLY NXRD ,9NVYNN NN IT-DY MNNN
09 YN NNINY YN NIVNI DNPYNN NN DN DT NDNIN NN Y9MVY 9N DY TN, MMV
N

D0 DIIDN 1901 Y MAMYN NNNN DT NIT DIDID TYIND T 2020 MVY SWOWN NYIAIN ToNna T
DYPPN2 1N VPN 1 NN VPN N PORIVTD PYNI DY NMINMPY DY H¥aV ) NYPINY
.DPMNN DPNRY

19999 — INMNPHNN M1 1.7.23 9'¥09 On»’NNa .10

(71392 159N A7HN : 1919) DY 112 1ONY N MIN . N

2N NPT OINN DY TN INND NORD BB 21777110979 Fitch Ratings 23.8.2020 012

(71353 995 AN 1 19N09) N7V (1932 I9D) VAN PYT N VN .2

NITY TN N NIND ITAA T MIWR S&P M5y S&P Global Ratings 1099 9.10.2020 02
(112 91910) AN POTO MINNN MINN DY NODOVS NPTH NINN
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("R D919 H7INY 19NY) MAMVN IV 'K NITO) DN MDNX )
NN NYIID 10N NMYON PNV, 2020 MWD )IVAID NITYOIWOVN POND 2.9X Py NIND Tvnna (1)
S NPNSY MY MOMWYN YN DT NYT DIDID TVND TY TN 9NN NN DYDY 'K N0
A9YTIPDI 399 NN N NITO NN DY N7 11,413 393

MYYA 'NX NITO NN NYIID NON MONIWA XYY GMIVN 1PNVPIT TN 17.11.2020 01 (2)
TN PO PINY.31.12.2020 -9 Ty 19.11.2020 -N 2V NNPN AT 11D 30 TY DY NN nHMD
YN DT MT 0IDID TVIND TY .50 (1) PO NNIND NNIYN NYIDIIN TIdDN NN PoNN N
P90 5.7-55 N7INNAN I9T0 NN LY NPYY 6,500,000 DY 1T 117301 9 DY NMPNNY MY Mamwn
ST

T N7IND ¥ PN OY Stable A2.il DY T NN NRXIN DY NN WD 15.10.2020 oM (3)
MaMmwn SV /N

DR MNINXA DTHY MOMYN 0D PIN SNNPNN MTY (1)(0).1.7.23 PyDa NIND Twnna (4)
NYTY (191.7.23 Y02 NNND NN /N NITO ION NPAYN NNDNA NIPNNN 1ND NPODISN
2: 1919 VNN PNNPNN

019 P123N ONN °030°9 N7 HIN
30.9.2020

NN 19N

3,679-5 5w 5YOn N
manmwn

9- 3550 PN ond
N9

= NN

N0 — INNPNN MY 1.7.24 4’y .11

YT-0Y NN NXINN NN PNYD 2020 MWD 1IYAI0 MITO SWOYN PON R.I0X 9yDa NMNIND Tunna .NX

VPO ,A1ON P2 ,09VNN NP2 YPIAND NNIIDNA ,22AN DN OHINNDN VIV NS YIDON MY MAMVYN

NN ,MAMVYN Y¥ MANNYN MTN DOPINKN DITIRN DTN P PHXY OMININ OITONN ONIN

19 ,2011-N7YUNN LYA0 SARVNND DN MDD PIND 19 PYD 19D BHYY NYIT MOMUNY DN MMOUN

18.10.2020 D2 ,12m9 NYTIN DIDIA DY TITA MANNYN MITN YNNI NRNNDN PONN NN PNND
.MIANNN NYHNY OMNT ITO YIAPI IRINNN PONNY DXVWPINN NYPI IR DIYNN M IWON

S5Y N2»NN NOIDNN NN IV MNIDNN XY DDHNN MYIY MOMYN P2 WOINNIY MPIvNND PIyD .2
3PN B0 MNITY 5 IN2 INT 2016 NIYD DN 18D MmN

INMNY VPID HY MNION NINY /N1 ADY —INNPNN MTH NTH (1)(X)1.7.19 -1 (2)1.7.15 ,(N)1.7.4 ©IDIYD .12

IV DY TPIDTH NIROYN PAYD 2020 MWD NYIID MTY OWOVN PONI N.IIN PYDI NIND TYNN1 N
8>  Turbo Expanders -N M2Iy1n nHyan mysnna 09 MMCF 1,200 -39 Ty 17N OPMNI99 NP

SNMPNN NITY (1)(0)1.7.23 PYD INT,NYIVIY DXNNNN Y 2IWNN JIPIN 12T D0y 2
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OOMNINY NM992 , Turbo Expanders -1 M2IYN NXIND 7PINNRD TIVN NN DAPNN 26.10.2020 oM O
1,160-5 5¥ QPN DY YN VPN H9I1ON NPONN TIVID TR ,NT NIT DIDID TN NI) .OMINDN
,920 No9yNY . Turbo Expanders-n MOIy0 N8N NONN MIIND TIVN YN OXNN DY ,019 MMCF
91951 ,2021 MY SY NYNXIN YN TONNA DONNNY INOYIN DMOY ,NNIND MOIYNN NN DPD DY
IR TIVN NN NYIAPY

MY 9272 521 PITY MTIX 2020 MNYN YD MTD HWHYN PON2 X.1IN PYD MNNRY Tvnna .2
INND ,10.11.2020 DA POINND IDMNDN NNIXRD MTIAYN 0D PIY )TIND NTONI 1DV NPNNN
ATPND NTONRNI DD NNNN NPONN 0N O NYIIN

NNV 021990 DN NN — INIPNN MTY (1)1.7.25 99y

¥ DMPN NVIYAN NN NITY NVPV NDNN MIYND NADN NNNY TIVHN DDI9 30.10.2020 O .N
,31.12.2021 ©YY 1Y 92IN2 N WX (Ashdod Onshore Terminal) TYTYNI >¥a0N HN NYIAP MHINN
NYPA YN NN PO TIVI 9229102 00 IS JPNN NNMPNNN MW K9 NN PTONY 1INV
APNNY YIN NVYY NN ANNINY

T°ON TV INRD YY) DIDIN .INN NTORD NV 1NN NN NN TIVNN DD 31.8.2020 DY .2
91D ANPNN NDN ,NINT OY NN MIWND NNIND IPNN NVPL NNPDIY INVDNI Y NN DOV HY
TNNTIN MMV O92N 02N MYV NN ,NDXY NNDNIY NVPLY DN’ DPMNND DMNY 991D MY
P25 HaN Pa 0XANON NNMON NYNN ,INPNN DIV DY T ,19Y IR DNV 12D MIYN PIvnD
NNTHY NN D20 DTN 71 P2, INNDON TWUN D2 MY 19D 159Y) 197,12>207 NN TIVNN
921,70 I DNDN IND)N MY WX NIDVN NPYIDY NN WID2) TN DII)AY YINI NOVIVNN
,2008-N7DYNN PP PNX PIND DXNNA INONN NNYI NYPI NYIND NIV RO YD MAMYN NX MIDTY
NYIA NYLAVNRN PN DY NNV D¥APNIY

D2%20N MIIN DY WP DIMNN DTN IN DVIVYN D399N — INNPND MTHY (1)1.7.25 990

MITY .3.12(X) 9¥D2Y 2020 PYRI )W MTY .2.16(N) YDA PNNPNN NMITI(E)(1)1.7.25 9y¥D2 MNNRY Twnna
1RV D10 ,’90 DINYI 2PN NIMND DY N0 NN TIVNNN 52N NYDPY NYTIN MTIN,2020 %V 1Y)
TIVNN NOVONN NYAPNN 12.11.2020 O XD PIXY )TN NTONXD NIV DD NNITNN INON DY WP O Mnn
19INA NPNAND 121 ,2°0N2 ININN TIVNNY DIMXYN NYIIX TINND DMV HVIY VOMN M9 ,N2X20N NNND

.DMINNN DIMXYN MY DIID NX OPON

N3N 9 TY NIHND MY 2IYIN IDIND NININ — INNPNN MY (2)1.7.28 4’0

513D DP9 6.9.2020 D2 D PIX> ;2020 PYNRIN 1WA NITO SWIOWUN PHONA ).18N YD NNND Twnna
— ANIN 29 DY NVNNN MY 1IN PPNV VAN MPNY DY NN NN AN TPININD TIVNL YO MININ
ManmwM N12NN MIMA ,NT MIT DIDID TYIND N .(7H%IVI9N NN : DT PYDA PND) 70N NPIN

NMVIN MNNNN DIV MY NMYHYNN NN

MDY NMNIVINT MY — INPND MY 1.7.29 9990

YY) 2020 PYRIN NYAID NMITIOWIOWN PON X.19.X PYDI PNNPNN NITY (3)1.7.29 PYDI IMNIND TUNna
TY NOTINY MIVARND NN DY YWNN MY NYHIN MTIN,2020 YN IYAID NYTY S¥OYn PoNna 1.13.8
NOTIN DY NMININRN IV OV NPTH NINIPY NVINN L2030 NIV TY 30%-2 MYTNNND NPINDNRN DNDYNN NN
NVPPTHN MNIPY NOONN DY IWPA NPINNRN W NYTIN 3.8.2020 DN MYTNNND NPININ DNPYNN NN Ty

6-N

13

.14

.15

.16



NYTINNND NYDX OYPP” RYN NOWNN NVONN NPAPNN 25.10.2020 D2 D PINY ,11.8.2020 DN IININD
,2OV2 AN TININD Y YAPY NPTHN MNIPY NNRD 910N P2 20DWnn moonn NP M Ynvnin pwna
T FYAL TN DNYNN NN HPVYNN NN DI TO1N 30% YY TNy MYTNNND MPXNNND DNYNN NN 71299)
NPINND HNWN NN 20% Yy TINY MY 7D ,0712N0 TYY NITY ¥ap) 19 .2030 MV TY NN ,70% Sy
NPIN ,MYTNNND NPININD DINN NIWNNT NPI>THI DNV NIND G0N .2025 THY YO TY MYTNNN
WALN N PYN RYNI NOWNNND NPITH NPNIAD DTYNN MNONN 2P NN PIYA NHWNN MOLSNN

2SY20N N DY XINON MD2N NN 2021 MY 9325 1NN NYWHNNY TO,(NNS NTY NIT) DRI

02VOYN BI9N — INNPNN MTY 1.7.31 90¥V .17

2AN-HNA ONINNN VAVNN NPAD NYNN TUN ,TPNN NIYIIND DNYOIND NIYP) TPINNM YN PIYY N
NMNY Y- (181N 91957 :1PNY) NPV DDV PN NI DY Y T-DY L (NIDODON NPHNNN)
NN THN N2 NIWN IR ,DPDITV 1IN, MMV T, (7OIWPANAY : N PYDI 19ND) NN ON)
YTIN2 DPYITV DN NN NPAIN BY WP, (7MASWNNY : 1T PYDI 1OND) N7y (1993) MPAIN 11D
APNY ©»90ON MMTI XY 6 NN INT L ("APOINNDY - 1Y YDA PoNd) 2017 XY

YNV 99y MITIN, 2020 NYXI YA NYTY (3)20 PYO) yNNPNN NMTY (0)1.7.31 Pyoa MNNY Tunna .2
2Y TNNNN I (PMANYN DT PYOI TH 1PND) (37Y) NNDSN DAY (875N) nrya 99 >5 >1-Dy
EMG - ("EMED” :1on9) Pipeline B.V EMED 71253 (N2>v05) ("AMN7”7 : DY Pyoa 1onY) mnnn
IUND MINNN NVONN DY ,DOOWIP PHINNN VIYNT NI MINND PTN MY (NPYNPNY MDWND)
NYPA NXROPON I9INA PN 72 Y2 20.7.2020 02 O P, EMED -5 EMG 2 nvnn NN 0ONN2
, D892 5¥20 1D Y20 DN MNTPIN NPINN 1901 PIN 1NN TYN DIDWN PNISN NYIND MINYN
STON2 DMINT NINID AP L1D 1A .OMIDTY VA YNNI HNIYIA 1) MPIaN DY DMIDTY DINIT

NPOY NNVIVON) DI1Y? — INNPHNN NTY 1.22.3 -9 1.7.32 9’¥0 .18

YD) NI DMWY DMNNN ,IANON P L,OTPOY PNAD MOMWN NOWNN ,NT NIT DIV TVIND P2 .N
MTY 1.7.32 Y02 ONNN AN INNND MO ,NIT NDNI INDND DMV TNYD MOIMWUN
NYN2 MOMYN NNMPN NNRY DD ,7MNN TIT DY NN HHD) 12 N00N YPHRN WX PNNPNN
Main -2 9NDNY NINYIPN PNMIN TYUX T TIRND MADN VA NMDT NIYND NMIVIN DY NINIWRI
SN DIND IN NP, NYIT DY TIT2 ) TNDA Market

LYV DO OVNPIAN NYTHIND MAMYN NMHIVIVON MTIN PNNPNN NTY 1.22.3 PYDI NMIND TYNN1 A
PMNINN NN DY (2NN WRY) NIV NNOPYWD DO0N DY MMV NNNN 29.10.2020 D1 D PV
DINN DMWY TPNONOV DITPY H7Ya HNDY NNIANNY NN — T O Snam S.p.A. NOPIVIND
TONYNOLN DIV, MOMWYN NIIYNY .NNINNY LNG NIYNINI NYIN 1YY ,N112NND 12PN MIIIND
DO DYHNIKIVION DIIPIID NITHD NXIAND NWY (DYPNY D331 ON) NNNKD NIWIN NPNY D023V
R3Valb)
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5495950 VP93 2020 NIY TV YWITYN 1IPII2 VOITHPI PPAV ) DY NPON 1IN NN NYaV YAY .19

MYIYY PYan VY Pyal YNNI Y29
VoI YAV ) VOY1NP | YAV ) VOI1P WAV )

NN OPIINND NINIWNN) NPId9N 57ND

13.1 10,162 7.8 5,842 12.2 9,376 19 MMCF -2) noypna (11ann v nvnnn
(LOITNHPY NPAN YAINIY YAV

YPRINNY TIWHN) NPISN DTN YNIND NN

34.16 5.41 28.18 5.0 33.93 5.28 MCF -5 257 (n72nn Y nynnn Mot
(m>andy
3.92 0.63 31 0.56 3.88 0.61 YN NIV DYYN HO) DINDNPN

™25 P90 DN NPIdND
(V9N VI VY NOIINNN

1.60 0.25 12 0.22 111 0.18 D,?v:j;’é NPT INNVY DYNINN
YPRNNY D¥MWNN) NPION
(N720N S¥ NPINN AN
1.53 0.24 1.21 0.22 1.96 0.31 A2V RE) VAl (many MCF -5 99y7)

IV 91PN D) DIMNDNN X2 DIPN

VI NOIINND MY PP9N VN NPINNI

- - - - 0.54 0.09 NN DWAPNNY DIYXINN (VN DI
-9 997 (NH2NN PONY DYONPNIN) NN

(many MCF

NPION NTIND MYSINN NP NMDY

1.78 0.32 2.95 0.54 1.89 0.34 5S¢ NPNNN MNITIN YP2INND MINIWNN)
7,6(man9) MCF -5 95y1) (nhann

NPIAN NTNYD DIWNXIIN V) B¥NIAPN

25.33 3.97 19.72 3.46 25.63 3.93 5S¢ NPNNN NMNDIN YPIINND DIINWNN)
(many MCF -5 497 (nhann

9 89199 ©P*993 2020 MY HY YWIHYN 1IPAI3 VOITNPI YAV ) DY NPON 1NN NIPIN NHAV INY .20

MWLV )Iyan Y 19¥39 1IYNY 19939
YAV 1) YAV 1) WAL T
19,611 12 480 15.611 (MANN SY NPNNN MNDTN P2INND NIIWNN) NPIdN 57ND
! ! (VOYTHPY NN *9HNAY YL Y MMCF -2) noypna
5.04 5.01 5.43 SV NPNNN NN IPAINND TIVNN) NPIdN DTN YXINN NN
' ’ ’ (m>an>y MCF -5 95y7) (nHann
0.55 0.54 0.60 NYTHN

02N NPIANN IV DIVYN 9I) ONONN
(VN DN VI NDIINNN MY PPN
0.13 0.13 0.07 OOYWHY DITTN NPIAN NN MNVY DIYNINN
SV NPNNN NN PP2INND DIINWNN)
(man> MCF -5 99y7) (nhann
0.07 0.07 0.14 Py Ooya

MDY INOWY DNTNNA ,NPIdN DTN YIND NN NIIND DY NPNNN NMDTN OOYIAD THIVNN MWW DN DY MYV OINXNN DINNIN

TNIWYN NTIPIN YINN MDD XNV TY DHY 10 ©91IAPN NP
.22% SV YV 1NN VPN MAIMWN DY NPYON NNPINN JY DXODIAN NPONN INM

YMTYM NNNT DY MMM YINN NMTY NN MITI1D PRI TI52 MOV NPAN MNTY MO NN NN MYNINNN NPINN MNDY P WITY

MOMYN YT HY PNYL NN WX DN

EMG 5¢ n5apn nTip) O 73m) YW 1591010 NOIYHN MYNNND OYAV 1) NOYIN 1PI2 NMOY MO NN DTN MYXINNN PN MDY PO

.(100% >n1n3a) 2020 MWD PWOHYN 1Y AT PPN 1.6-5 HY TOI DINNAY 1IN NPAON TNXY OPYNI

NMZYA INDIVY DINDNNA ,NPIAN NTNOY YNNI NN NIINN DY NPNNN NI DYDY THIVHN MY DN D0 NIV DININN DINNIN

PNIWYN NTIPIN MINN MO0 PNV TY INY 10 DINAPNY NPOIN

VOITIPM PRINT 12 1VAPNNY MDIONN TO DY NOY 2020 MVD DIMWYKRIN DNYITIN NVIDY TINN VOITHPN NPANI NN NN TOY NN
NPAN DY WP MXNNM NMDYN D) ,VOITHPN NPIN DY WP DXTI9) DINNI DYY NPV VXN KD ,OYAVN DN NPON DY ORND AN NIN

2YI0N N NPINY DN VOITNPN
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WITY NYaY
20 1)

0.12

0.69

3.72

2V PYay
’920 1)

0.12

0.80

3.59

PYNRAI ¥a9
Pav 1)

0.18

0.66

4.14

2991 DN NPIdNN IV 91PN D) DINTNN PH2 DNIAPN
NN DWIAPNNY DXWXINN (VAN DIIN VI NDIINND MY
(1man2y MCF -5 99y1) (n1ann pond ©Xony»nn) npian

MM OPIINND MDIWNN) NPIAN DTN MYIND NPAN NMDY
10(792n5y MCF -9 95y7) (112ann Sv nynnn

MDD OPIINND DIINIWNN) NPIdN NTND DIYNIND VI DINIAPN
(1an5) MCF -5 997 (n1ann Y nyennn

2903 DXIND OIND .2

INNPHN MY (2)1.8.18 99¥0H ONMNHA .1

UTNN NN DY (MY O»NYs yXI1A0N) SNNPNN TONN NNOYN DY NPTOXR NYTIN P X
0PN YV DP¥NONPN DY 0 MmN RBL-n mon Yvw (Redetermination process)
2020- : RNONON 'ON) 3.11.2020 DY NI2NN DY O TN MT IR, RBL— 1 DX YTNRYNY 090IX9»IN
9N DY TIT DY NRYA D99 12 DN DXV TWUN (01-109564
ANIYNRN NNDN MODNL WAPIY NIINNA NPIPX DTN ,MTN NOR TN 30.9.2020 OPY o) .2

:yP>75 (RBL) m™ny >ooan

YN M NN .DXAIPN DWTIND 12-2 DMANN DXWVINIWN D9 TON M MNPHN S5O To .1

1949 N PYD ININNN 3.11.2020 DY XTIHN MT NININY TITDTH NPIYNY TIN03

NODIIN ORIYND NNDN NNN DXNVINT DMNPINDN DTN DV OPIN NN TN P2 oM .2
T RO MTINYN NODIN INIYNRN NNON NNN TYNIY DIDDY DOLVPNIN MN TYND MTINY
SY Y NYTN NN TYIND NON 1.82 DY 1y 30.9.2020 DD 12 MNINN TN .1: 1.15 -H nnnn

;1.85

YN TYNY ORIYRD MINDN NN DXNVININ DINMIIN MIIIN DY SPIN dNONN TN P2 O .3
-5 INNN TP XY ORIYND NN NNN TYNIY DIDON P20 MTINYN NDDIL INIYRD NNON
1,78 DY Ty MTN MR TVIND 1NN 1.76 DY Ty 30.9.2020 DY 112 MIRN TN .1:1.05

NNPNN NTY (1)1.8.18 9305 ONMNNA .2
PNY 090570 MM (1))8 TN N

$NPNIND DIPIONN VOIN DI DY HYPA NPON INNI MINOIN MNYAV YNy .3

MMZUN) NVNAN Y MMM YIDNT NMDY IR M 1N 7292 MOV PN NMDY MIND NPIN NTND MYXINKN NPANN IMDY D WITY
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: 2020 MV Y HOwHwn Pyara Captain 91N 2992 NYANN PYNY DXONHPN NPON NN NYIDN DYV PNY .\

WYY )Iyan Y Y29 PYNI )IYa9
VOITIP W20 1) v9) VOYTHP P20 1) v9) VOYTHP P20 1) v9)
1,844 41 2,076,611 2,327,704
i i 2bbl ) ) bbl - - "bbl 19YPN2 NPIdN 2"NO

NPIdN NTNOY YXINND NN
- - 40.7 - - 24.4 - - 59.2 NVPNNN NPIDIN OPPINNY TIVNHN)
(boe-Y 99y7) (NHann bv

NTMY MYKINND NPIN NMDY
(boe-2 A9y1) NPON

NTND DOYNINN W) DI1IPN
(boe-2 29yT) NPION

- - 19.3 - - 13.8 - - 17.5

- - 21.4 - - 10.6 - - 41.7

: 2020 MV Y OuwH YN Pwaya GSA VP91 NHANND PYNY DIONNN NPON NN NYYION DYV PNY  .A

"YIHY van NV Py PYNI Iva9
VOYTHP a0V ) 09 VOYTHP AL T V) VOYTHP WAL T 09
2,604 mcf 3,715 mcf 4,389 mcf
2 ! 1 1 1 2 ! 135468 1 1 ! 1
78;;; (433,957 osb’gf ogi; ’ (619,212 lzt;bl 4&; ° (731,486 6;’bél9o N9IPN2 NPIdN 57ND
boe) boe) boe)

NPION NN YSHINN NN
31.4 18.0 34.2 17.4 8.6 - 32.9 18.6 49.5 NPNNN NPIDNN SPINND TIWNN)
3(boe-Y 9917) (NHann v

AT YDA 4.7-5 DY TOA DINNY 1IN NPIOR TNYY Nopwra EMG Yv noapn nTipd OX 7731 DY NI9INN NIV MYNNHNL SV 1) NINN PHIA MDY MOD NN NTNY MYNNNND NRaNN NMDY M Py 11
.(100% >N H5N) 2020 MVD YWIIWN 1I¥292 VT YD 7.3-5 HYW 7O 2020 MWD NHWN IV 91T 1D 3.9-5 YW 70,2020 MHIYY )IWNIN Y12

2122 MR MDION MY XY T2 MNWYN YT NP MNPOY 100) DIV NYN YN TONNI PNV VAN TO 12

39129091 NYTY 38 NN INT — NN MRPOY 29D IN NPIdN NN YN PHnn 132
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22.8

8.1

VOITP

30,062
bbl

29.3

21.4

7.9

0.5 0.5 0.5
22.8 22.8 17.1
(5.3) 10.9 (0.2)

: 2020 MY HY OWIYYN PNV NPNPN DIYINA DIDN NXAPA NIAND PYNY DXONNN NPON 1IN NYDION NYAL PNY

0.5

17.1

(9.0)

- 16.7

- 154

0.8

16.7

11

0.8

16.7

32.0

99) DMWY DITTNY DINYHN
29971 DN NPIANN TNV DYV
(V9N DI VI NDIDNNN MY

PION DTN INIVY DOYXINN
DTN YPINNY DIDNIWNN)
(boe-5 95y1) (NH2NN Y NYHNIN

NN MYXIN NPON NPIDY
(boe-5 A91) NP1ON

NN DOYNINM V) DINAPN
(boe-5 29vT) NPdN

MWLV )I¥a9

WAL ) 09 VOYTHP
3261
mef 600,482 66,048
(543,504 Bbl bbl
boe)
14.7 41.1 15.9
21.4 21.4 15.9
(9.6) 19.7 -

)Y Y29

Y3V 1)

4,270
mcf
(711,673
boe)

8.5

15.9

(7.4)

93 VOITND

736,524 43,359
Bbl bbl
41.1 35.5
15.9 16.4
25.2 19.1
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Y3V 1)

4,354
mcf
(725,676
boe)

18.4

16.4

2.0

219N 59091 MTY 38 1IN INT — NN MNPOY 290 17N NPIdN NTNYD YXINNN NN

V9

712,999
bbl

57.8

16.4

41.4

N9PNI NPIdN 27NO

NPIAN NTND YSINN NN
NVNNN NN OPINNRY TIVHN)
4(boe-Y 9917) (NHanNn v

N MYXINN NPON NMDY
(boe-5 29v7) NPdN

NTNY DOYNINN V) OINIAPN
(boe-5 9yT) NPYdN

)
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: 2020 MV YV HOWOHYN PNV NP HY DIP91NN VAN DI AN’ NIAND PONY DIONNN NPON MINI NYNHON DYV YNy .4

"I Pyan NV PYa9 PYNRI I¥a9
VOYTHP "av ) V9 VOYTHP AL ) v VOYTHP AL ) v
47 6,377 , 7,248 , 7,105
207,471 mef 496,743 162,399 mef 582,081 154,793 mef 646,838
bbl (1,062,78 bbl bbl (1,208,002 bbl bbl (1,184,116 bbl NNPN NN 27ND
2boe) boe) boe)

NPIdN NTHD YXINND PPD
22.6 8.7 46.1 14.2 8.7 30.8 30.8 20.5 50.1 NPNNN NN OP2INND TIVHNN)
15(boe-Y 997 (NHaNn Hv

N MYXINN NPIN MDY
(boe-5 2oy1) NPdN

NN DOYNINM VI DINAPN
(boe-5 A9vT) NPYdN

12.7 12.7 12.7 10.2 10.2 10.2 12.1 121 121

9.9 (4.0) 334 4.0 (1.5) 20.6 18.7 8.4 38.0
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INIWIA PUTN 298I DIND

HINIY? PYTa MPINN NY9NIY 0900 — (4)1.9.2 -1 1.9.1 9¥OY ON»NNA

,2020 MWN 1290 NYTY K 9792 WHWn PHNA 2.1.) PYD) XNNPNN MTY 1.9.1 PYDA NNINY TUnnd N
NN 7POT DY YINM PANIRN NPINN PN 70% NIINY NPDY NNYYIN 2020 1IVPINA 26 D2
172NN YV N2 172N N7V DYV POT YT DY PININY (VIRIYS PYT7 - 10ND) N7V THIORIWIN POTN
DY 022 NIYA VMVORDT AN IR AN (7P PYT7 (1oND) (100%) NNDN Mdyaa
D0 5% TY NYIIIY TPNNIN NN NWNID .NIY NP 525 HY D10 NNINNI ("HYWNIN:1ONY)
VINOWN NINNN DITVN 19IN 1272 MAIY DN DOV INXIW POT HW Y19 PONINN NN PN
21.10.2020 O ,(2020-01-113067 : NNDNDON 'D) 18.10.2020 DN NN DY DO THN MNITINI N2
D09 IWN ,(2020-01-116238 : NNINON 'ON) 26.10.2020 DM (2020-01-105697 : NNINON 'ON)
AN DY TIT DY NN DY) DN DN

1Y PORIWN POTN NN - 7P5T7 NN NN ,WNNNN XIYW 21NN DIDN DY NRTIP NONN PIYD A
DONIND MNMPNNT TN NIINND ON PRYD ("B29NN” :1PND) DRI PYTI 1NN NYPWND ) T8 DY
2020- : NNONON 'ON) 29.9.2020 DN NI2ANN DY DM TP MNIT INT DIDN 51V HYY DIDNY DINNN
DY) DN DXWNNN DXV IWN ,(2020-01-113034 : NNINON 'ON) 18.10.2020 DM (01-105564
9N DY TIT DY NN

NIN MIND NY91Y MIAN 99M - (1)1.9.2 -1 1.9.1 9¥OY ON»NNA

PO DY MIYPNN MTIN L2020 MY )IY2ID MTY X P92 50WN PONA 2.) PYDI PYDI NIND TvNnna
NN NMZYI NPTV MIAN SN DY MMND IN DI NDND ,107Ya 9NN P99 DY VDN DODN HNIYY
199NN JPNHN NOLYAY 1 PNV NYONN JPNN NLYA MNPIND MDD NNNNA MPNNNN ,INIY PHT HY
DONINN NDMY NNPNN NIININ DIONY DITTIN NNODNA ¥ NIAND NYTIN 21.10.2020 DA NIPYN
,020NY NADIN HY MNN DIDNY DYTTNN D NN NY>TIN 15.11.2020 O 1.11.2020 OYY TY OONNN
DY NNTI MON NN NPOY VINID DIDNNN DINXIND DPPD PNINKRD TVIND 2D 771N P2 ,YAP) NNINONI
,MON NNN NPOY NN YD) 31.1.2021 OYY TV TN NPNY ,NYIIIN NYPIAS MvY 9N ,31.12.2020
01) 21.10.2020 DN NIIND DY DTN DNT INT DXDN DOVIFY .5.11.2020 DY HNN NI NYN
DOWNNN DI TN (2020-01-122937 : NNONON 'ON) 15.11.2020 DPNI (2020-01-114678 : RNINON
.90 DY TIT DY NN ©HHD) DNA

)
1

NMHYA NHANND MDY BIYNIN DIIIY - P29 PIN

250 MR MRNDD IRIYN MIIDN -INNPHNN MY 1.16.2 Y09 ONMHNA N

MNON NN PYTOINA NN ITNRYNY DT OPMIPN OXPI20 NN MIN DI )IYI 1271 DOVID
72NN S 71 MT IR DKL Investment Limited -5 ARMON TMMYNY I3 2322 DXNDN )IVID 191 IRIUN
SV 77T DY NN DYDY 12 DIWNNT DMV IWN (2020-01-117066 : XNINON 'ON) 28.10.2020 DPN

AN

DKL ,n2n 1n72n2 ARNMON THRYNY I3 OXRPIA TIRNND NOAPNNY NIRNON DY HOPON 1I¥I9 1271 DOVI9D
220 YWUNIN PONA 2.2 Py NI LEnergy Limited

2OM0¢OUN PHNA 1K PYD INT 1NMD VPN DY NINN NPAN 1272 DOVIY
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MINNIN MLY NPPND DXNNA NXIAPN DY 1IN MDNOPITNN NIV OIXNAYYN DIVLD 12712 DV 4
D325 NN MIN HYW NYH NYID MAPYA,17.6.2020 DN 921N 2NN NN MNNI PaY 12NN P2
ANMNZ VPN HY-INTHN NNV IN NYNN NPAINNI NININN NIAYN 272 DOV 191 DYDY ININD
'01) 16.9.2020 DYONN NIANN DY OO MNT INT ,NIINND DY NN DX MINNXIY DY) NIND
DN DWINNN DOV IWN (2020-01-121122 : XNINON 'ON) 10.11.2020 -1 (2020-01-102231 : NNINON
9N Y TIT DY NN DHHI)

I3 ORPIY TIRNND INNON NYAPIY NPOIN NTHN NI DKL Energy nTnwy ,30.9.2020 oYY )23 .5
YOI NN TO P2 DN T DTN NNN OO DY SNMPNN MTD .2.8(1)(2)1.16.2 pyoa nannnn (BNP 713)
(EBITDAX) v19M) 15790 MIXIN 9170321 MNNSN NN 511033, 119901 DI0) % Y30 NNIN PaY
929%72 31-) 920V902 30,512 30,0992 31) 2N TN DI NYITI NT ON> DY NPYTA 2.5 DY NOW KD
.2.0-52 D5NON N ON 2020 12HVADA 30 OYY (MY VI DY

INIUN NPT -INPNN MTY 1.16.8 9909 ONINNA

25,/ NITO 2INN MMIRD NI2NN DY NI TN NN NITY DY S&P Mmdyn Ny 1in 2020 92HVD21 30 02
DYH 192NN YV PR MPT INT DHDN DYDY .NNNINND NIDOWN ,NIANN NPV T9-) 1D /ND
AN DY TIT DY NN D9 12 DIWNNN DIV IWN (2020-01-106689 : NNINON 'ON) 30.9.2020

02V3YN 099N — INMNIPNN MTY 1.21 °¥0Y DNINNA

172N (875N) MAINDY TN, YTNHY POT IR DV NNYA (N2110) NI NYIAND NYIN NYIRD NYPI PIYD
10N) 22.9.2020 DN YTHIN NIT INTN PNY OMADIN MMTY 226 NN INT ,NI2ANND DY NIRDN MOy N2
97 VW 77T NN 552) 12 YN YTINN IWN (2020-01-103932 : NNINON

N7y PYT NP

2020 920212 25 : PN

: 7P, DXNMNN MNY
NOVPIPTN 7P ,00Y )
517931, 09N YDY
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173 P NP 1VNVPITNH T

2020 ,7210211 25

n”"»a1 pY%T nxxrayp

17aN0 2P avn Yy 11NVRITN MT
2020 9279031 30 D12 1NPNONY DYTIN AIVYYY 1YYN H» mapnb

5V JPMVPTN NIT NR 112 WHANY T2INN (NRIAPN IRA 1IN - 191Y) N7pa pOT NP JPNOPPT
.2020 ,721VADA 30 DY INPNDNY VTN AYYM VYV Yv Mapny N7ann

NRNN POY AN

N’poyn NNA’A0Y NNaNN NRN - .1

1 091 NPAMN YW1 DINNA DPIMIN DI TIRD NMIT2N MIYRNRA PP NHYIS 7IanN
1Y292 23 IR T VPN ORIV DPYHT I PIYY DINNA 12 9N HRIWA
(OPn80) HRIWIA DDA MV2AN MPYA NI INHVIN 2019 MY YV Y1
JNANN D2 D021 NWITY ApOYN NR NNIAPN YW 2019 1aNan YTINA ,qona
RPPRRI21a%)

DONNIN N ,IMN P2 ,DVAWIN INAPN YV MYYAN MRXIM DMADIN DIMN
H5W WY IR WINMIN 191 DT DY DIPIMIND DITIRNN YV MYIYAn MIRXINNI 090N
DTITDIN AN P YAV NIAND YV DININN DN .A7ann 0T Yy mpmn
N2 PMpIMN Winn MY%Yan oyan o'viapnn ,ndy oprmn oTIRNN 0'Yapnnn
28N ,PMPIMN MY 00 P2,01510 $IN2) IR v 0Y 19ann Yv anvom
RNV WTITTN NXIAPD NYRINY MYPYNN 121 YN PIR1 DYDIVAN DPNVD
.PNIN YHYIAY NpoNn

15N ,2020 1Y WTINN DNNDN DYRPIA DOTIRN DY 17aNN MNIonY oRnna
10NN MIAN N72INN IPID 2020 TIVPIR VTIN PID TP 2020 MY YV MVHWN NYIIN
7Y 119N 840-51 1NINDN TYR ,DYRPIA DITIRD DMK Y 105W MAINN RIYN NR
mam novnNn MIaN» 19anY PR DI MMTN NWR TYINY P11 NRT NRY
NR WY TR NPYMIYNIVA MYIPA 790N NYXA IXIAPH DY NINRN DPRPIA DITIRND
NYNN NYAPY MDY NPIN , DA, D NNRD MAIND PP TNIXY A0 Pa ,nNapn
797 YV (70%) NVYVN NN NN ,N"Y NPON 318 -3 YV H91D J0a Pan WM NpINn
MONN MPR L,(IPITNA 1YAPNN N"Y MY 450-2) N”Y NVYHN 525-3 YV qpIna HRIWY)
1INV M 19Y) (M"Y 71151 608 -2) 19T 119N 180 -2 YV 9P Na INMNMY IRNN HYN
150-3 Y® 702 YRIWY’ PYTN TITT NYAP 19 L,(MPOIN MR N2 MOYN N2IVHY
NPIR NPYM ,2020 92021 WTIN LIIRNN TIRN INRY D995 9IRY qON2 .N"Y NHn
TARNY 21N PYIAY VPNIY VR (M"Y NHN 340-2) INT NVHN 100-2 YV 01 TITDT
THIRN IMRY 9T 119N 30-2 HY DI DIV PIAY NIXIAPA NN 1D IND T ORI
DYNNRD MINYPIAN INROHY 72 ,ORIW? PYT NINN NYAPNAY ANNNN NN 3T R
NYHN 7-3 YV 02 DIND? DYRPIA T'TIRNY NLNA MIAM NIANA YV NN O ,2PH
.Ta%1 997

313-2 YW Y910 DDA PR MPAIN NIANN ANYHYYN MTH NAPNA L,5YH NRY qona
RaURA LPTa)

-3 YW 02 DM NPIYN HY Mamwn 1197 ,2020 92021 YTINA LJIRND TIRN INRY
DY TITDTN (M"Y N1YN 120-) AT 715N 36-0 NINIAPN POYM) ANMT NHYN 65

.2020 72087 WTINA
LCOVID-19) n1pn 971 mxianin 9171 ,079030 MMTY 1 1IR12 NINRS Junna
STIIR TITA 000 12 0000 1Y MY2ND 021 M7 MPTRY D1IINN MOYYann
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TORNM  IPOY MY DINANY 1730 (MDY M27Y) 1NanNm IYynn % modam
NN PNVIA NNTI NYATIM MTIN MY NNYN POYN MYV IMYNVYNN
"DPNN NNPNYN”Y 1Y TN V9 ININD WVIPA1 IMYnvn N7 nbn ,ovhvn rania
5w Npann AP N NYTINA NV MTH IRAY PDINY ITIYDN 1Y P2 VAN MPNNA
qRY VAN YPTNT NV MTN MTPY NN YR DIHIN .DWVIPPA2 AT DA VAN
MPIN P2 MNIDN NVIN MTN 1PN .0NYN MPTNN PHNA HYIvN NN *PNNa
YXNNA 1YNN MIT MITH 90N VAN HY TN NPANN 9PN DINNRY TWRL NINY
MINT NIPIAN NN MHYINNN RN NIVIVORI VIPIY 2020 MY HY INVRIN

JINN0N MOPNY DI TXY NNVY

NIPY DINDMN MNAY NIMPNVYNR MNRTPNN YY DN NN 19010 W' ININRY
QR VNN WHTPNH NANNN MUVAND JYNN ANYY DN VIR NWR DY TR
VXM NPIANN 9PN DINAY DY TN ,DNDMN NRRN DINNA MNTpnn ,0Y%n5

0912 VAN PPNNA NPHYY 77,09 DIWVIPAA NIYHYH

N VAN MPMNY HI0V N ,N7NNIRD DINN2 N NP YV MYV PP INRN
50 MYYan MRXIN HY navn aYawn LY nrnh MMy Nt JIRY 1YY »aon
DYIND DAMIMNN M ,NANN (DPND XYM DPNDN) YDA MY Y ,INIApN
51 DWINAN NINAXD MINNNM D0 wINY NN HY 19 ,NovIvR ITMYYan
N21%Y 92VNN MOV ,TPRN DDV MYY HY IR/ DD RN MNP DY NN
5w 99550 DIDINA NYNAYY NININDY INIAPY DY PIRI DIWVIPIAN DINNXD DINY

PPADY PAMY ,ANaPN MMpY

nMIaM 1-R1T DR DYYI) 2020 1aNVADA 30 DY NIANN YV D»ADIN MMTA
NP 72VN 7272 DN PNRY 19aNN YV PAVNN AR HY 1PON MTA 1Y NMVN
mMa1Y 2020 MY 79NN WIPRY DNYI 1N VAN M PNNI NV NPMPYNVIN AT
NMYNYN DT ;(19I0) 7IaNN YV NN PN PYIN TMRNDND NN PN PYII 7272
DYTIN YYD YV NAPNI AYNY IIMynwn AT ;NN DN MVA AHNY
NPT MTNN ;772NN HY NN YHYAY DNINN 1IN 2020 921VADA 30 DY INPNONY
S50 (M1NYI9) DWITI DMOYN YV DYMYNYN DA L1D ;17200 1IN MR HY
INIRI D PIN JTRN LDYRPII DITHIRNDT 1NN MNR PTNNY AVND MIAM NIann
172 ,171°8Y DYRPII DITHIRM 21NN NINR PINN DY MINI0N 1TWIR DM NINRD DR
1YY ¥NRYY RY DN Y DN MPIAPH NPDIVAN NPINNN NINRIN VY NPIN NN
NNNIY NMAPNNNA D920 NTNRYY 91951 NRN DN’AYI N7aNN MN2PNNN DR *T7N
D00 MMTN NWR TYIN TY ;INNVON IYIAPIYV MNWYWA NTNN MNRA DAY
NP1 PN YDV INYHVN NIAND O DIYMYNVYN DRI MYPYN DD 1WNMN
D031 MIMTA MNWIR TYIN TP MTH NAPN 9NN 197 ;MPTMN MIann NTT
RIYN DR N1 HH521 YN YD DIYMINN AP NIV MNPINA NIANN YT
DTIRND DY MNI0NY DRNN2 DNNDN DYRPI2 DTIRN 9% 7 MINA»NNN

JDINRN DYRPIAN

PVI TTYINT NVNN NINAM DIANA MNPNND PIYIA VNN L,5™N IR VNOND
qP’na P 2N ©MY NN P MYNYN 97’02 MYpPYMN 002 wnnh inhoa namm
T VAN TPINN T2 JAIRA PAVINT 11PN TNYL R YWITI DPHYN TVRI MYNVN

JIPTMIN M2NN MMYNYN 9PN DTITDT Yaph 1NK137) YIvN

DY WVITIN DRIN2 TINYY MmN Yy 'NYIm vinnd nomsy ndya nann
D01 YY 21N 0V L1001 HY TIT1 MY L, mIMaYnnn IYIaY DWITIN MMpHnn
VINNY D0 DMID DR D IYTI NIANN MYPYVMN DD VID 1) DO
IXIAPIY  NPMIYNVNN MNYAN ,2PY VMAY 19 0PI AT VPN NYINN
MNYIS MINAY IMR INAN TR ANNNY DRNN2 NP 0T 7791 DYVRY NndYNn
DTYING 2NN MWVR OPINND DYMYNYN DAY’ DYRPIA DITIRNY DNTPIN
IR NMYM NPTYHAN NNVHYVA NPR 1IAND M2IN NNRYWAI INRN ,NIRT DY .DITON
OO’ DX 0T 7192 DWITIN 7120802 DIMITPR 790N MNYHPNNA NN A o)
NPINNN SV Y1191 DMIVNNNNY TVRI MRTN IR NNYH ,DPMPNVN 09PN IRN
DTAN DY MINIDNN NNDNA IPIAPIYV DTN MNRA NIAND NTNRYY TURIT MTNINRD
, 079090 MMTY 1 7IRA2 DMIND DA DN DY TN YR DN .2IND MR
D»2021 MMTL N POYI NIANN YW NNPP TUNRN 9272 D7MYNYN MPAD DINYN
DR MWIIT NIM 1Y ,DN1D) NINAPNNAN DYDIN 19IY 2239 MNRNN 19901 &Y

N PoYI 91vah pwnnd Yon RY n1ann
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mYyan Npy .2

NN2’201 YRIWVIA VAN 1N DINN

POT MYXNRI YA NYRXIANN HRIWIA VAN NN DINNA ANAPD YV IMYYa -
YR TYIND 1O .(MAMYN IR DMTP PYT - 1979) NYann mamvy - omTp
T 5W APAM MM ,WI9MA 1N MAMYA YW NPIvw Y ,07”9030 MM
1 ODDIAN DY DVPNIA DITPA LPDMAPA HRIWIA LAY VOITNP VAV
MMa Y7apna .Mamwn 02N PV 1N MM 9PN DR Y 7an5 nvna Yav
TR VAN YAV T LY IPAM MIMA ,VINN DINNA NPPOY NIMINTIN MAMVN
31 01Y 079021 MIMTY 172712 7IR2 ARI) 1IN ANNNA YIAPY DRNNA 12NN DN
RIYN NR 2021 920NXT VTIND TY AYNY MAMYWN NYIT (2019 ,7anxTa

TYING 1121,19 YY .97 N - TN*a 197Y) 1713 15T 1712 nn mipma pmnar
NN L1021 ,MMYN 9901 MAMmWYn NRTPNI NIM1A ,0”9050 MMTN NWR
MWD 021 9I1XAY NIIVAR IR OWHY TRY YT NN MPNa YMpINn
21 HYHO IR MOTY IMN MPINY DONYPHRN MNAPTINM DONN 12 19IN2
TIRNY 17929V 79T NN MPMY DONYN DPYRY PNIMIAITNMN Mamwn
T 2¥N2) MANNYWNN MTN 2991 1PN PRVINY 3T IR IHRIY? NN
TIRNA PMPIMR DR WHNY MANNWYAIN MTNN PN NHYId INIAPH VITN
5w MNWYRI NPNA MAMYN NN»PR NRT Y9923 (130 ANNN MRMN NRY YN
INDNY MNYIN PN JWUR T TIARNY MAD VA MNIT NIAYNY NPITIVAR

9272 DVIAY LINR MR IR NN DYDY HY 7172 ,nTva Main Market -a
012 MR IRI) MAMVA T HY NIV MAMVYN DI LINAHY MWAR ANNN
(2019 92anxT1a 31 DYY D»HVIN NIMTH

1 D02 MIPND PIVY INMY TIRNN PV 1 NNITD AYNN 2019 721087 31 D2 -
LNRNNA,DMNNYY 1779 'Y20N 1N NN NYNN 2020 IR 15-) 2020 IR

R DVIAY) MR PYT YV INNN 5%- IR PYT AW 2020 DIN YTIN -

DNPNN PN JOP NNRD VINNINN IRXIND L(DYTMIRAN D?H0IN MMTY 33 NIRA

DY MRPOYN 1IPY NPT 132 IPYI) NPW NNYHN 313-51 ,77ann mn Hvah
ANVYY MIPN 1R TR MNIT YHYa

17NN2 NP2 VAN T MY 1132 ANYPYN NR 172NN 1991 ,2020 DMAR V1IN -
(DYTMRNN D”ADIN MIMTY 73 IR DRI DVIAY) N"Y YN 207- HY TOH
TOAN2 2020 MY YV VN PIYIIN HNNI INAPN NIN NINNN IRNIND

(0N NYawn INRY) N 11N 235-3 HY O NIANN NN YHYIY ONINN

MR MIIPN PYTI NIANN 1IN ANIDNA POYN NNYVIN 2020 Y11 8 DA -
5V 192NN YV 1NINAT Y DR (MY - 1979) 1 TR (MR PYT - 19NY) n"va
50 DMNYNPNY NMNOT Y913 RY) PIn WY MPMY o2 YY MHNNY MR PYHT
NNAPN NNWYI 1IN NRY .N"W 115N 318-2 YV OV NINNA NRN ,(MAMYN
nyawn InrY) n7ann nen oH»ad onpnn Joan 2020 MYY WOV (1vaia

™Y 21191 44-3 YW 01 (onn

5w MWHYVYN NITONN PHN DTPIM PIYIHI MOMWN NYIS ,2020 HY WTINA -
R2 ORI DN DVIAY ANT NYHN 240-2 YV 9PXNA TN NN NN MR
.DTMRNN D»HDIN MMTY ‘225

DY VPN YV WINN PN YD NnYwn -

MY PHT T HY WNINY 2N MR NPAIN PHN DOHVIN ,2020 VDINR YWTINA
PANN PAY Mamwin 1 HY RN nptmna (SPC) mmy» naan n”pa na
Rule -9 oRnna pann qwR N7 7TIRDM 2.25-3 H® Y515 9p'Na 1IN MR
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,2023 DNIWA PIYIAY ,MITOD 4-2 pann nn MR .Regulation S -1 144A
PoT YV DO Yy Taywa nvamn 2NN MWK PYI9 .2030-1 2027 ,2025
YIAY AN A ,Mamwn NR AWRY NPOINN NINN JNMY MPINa DomTp
R ;D901 DYVIAY AT TINDM 2 -5 HY 02 DPYRPIA DTIRNN MRNYAN

LDTMIRND DD MMTY ’R5 IR

112 Y 90N MPR YN NnYwN -

MR HW INT N 180 HW TO2 NPAINN PYN DHWIN 2020 ,720VHINA 28 D2
- 1909) NP2 MY YY NYNN PYHT MT-HY DIYRIVN DT DIANDN DY HPYNY 1IN
S50 TIAYWA ANVIIN VR LNR PHT HW RSN MYYAa Na 1an L, (Nproann
TVINA .APAIND MYPIY MIAMNY MY vPNIen HY dnn nbaph nmnar
NNN 90 DR DYNON ,NPOIND 132 19ApNNY DYapNN 93 1PN NnbYwnn
DIM NPAIN MRNIM ,17270 DI1YWN NVY PINY3A MY N7 ,NPann
T DI 192NN YV 2NN MNR IPAINN NINRI YV ITIVY NNNRI NIVYNY MY
MMTN NWR TYIN TY .N2N0 YV 1IN0 MR PINNY DIMOHYN NYIaY v
VNRYN IV MIANRIN PNIVNI 1IN N7Y 71191 370-3 YV 0 DYV D”90IN
DYVI9Y .I0VN PPN MIRNNY DRNNA KON DADN DR DIMOVN NYIad

DTMIRNN D”ADIN MMTY 7’5 IR IR D2O0N

n”Pa (2012) D2NYHN PYT NIAN NN -

RIYN N7ONY ‘2 TX DY DIONA MR POT NIVPNN 2020 ,7aNVADA 13 DA
797 - 1909 1A (2012) DNMYNRN PHT NIANA (39.3%) NXNR PYT YV PMPIMN
NN 46- YV T0a (1PN NMRI WIT NYRNY §1952) NHYN NINNL (DNIDNPN
DODNN NINN TYINA YR ,NNINY AR 574.97 YV 1IN NN Napwnn N
H5W 702 1IN NNNA DINYAN PHT HV NIND PN 12.3% - NINR POT 199N
PIRN INRY MNOWVIN VR YWIIN NPXN NNONA VN 25V N NYHN 14-
OV 72 ,n"Y YN 23.6-0 YV OV NINNA AN 19.9% NIANN 1IN LITRNN
TVIND PPNDL .N"Y PPN 40.5-) KV TOY NNINDN NIaN2 NYAPNN TVR ANNNN
00NN PYT YW NPINN PN 7.07%-32 NIAND APTNN DYADIN MMTN NN

.D»9020 MMTHY ‘a8 7IR1 NRT D’H0N DVIAH

02 DN NPIYN Y Mamwn NN ,2020 92021 WTIND LIIRND PIRN INRY -
TITTN (N M1YN 120-2) 19T YN 36- INAPN PHN) INT HN 65-0 HY
.2020 72NXT WTINA DYWY)

MIAXN DN NIRA 1AM VAN DINN

- 19nY) Ithaca Energy Ltd. nian mysnxa nyxian 11 oinna nxiapn mvya -
,DIN2 NPDIY VR IXIAPN KV DRON MYYIAA (PO'PYI) N2 NIan (IPIOR
D7D VO D12 MNITA NPOTNN PNANN TN NIRA T VA YV NPIM NPan
2Yan3 NYNYM L,V YV DYYRMNIVIVA DN NLYWA MAND D22

.AMYyaa ooann pHna (Operator)

7PNINN 100% NWIIY NIVIVOR NPOY NPIR NNYHWN ,2019 92011 8§ D12 -
Chevron myann (CNSL -19n%) Chevron North Sea Limited nvan Sw

DNV DNY'Wa Mot CNSL mdyaa .(nomn - 19nY) Products UK Limited
MIPYI ,NN0122 MDD NIRI DINPINNN DP2AN T VA YDA NIVYa
091 VR PP PIRPN DTR M NV NINN NIIYN X NYA0PRI MITP
JoN 67% -3 DMNND ,DWINN DONNN IPIIRA .AYWIIN NPOYN PON DMNNN
mYyan (Operator) n%»yany nwnwn CNSL ,0'w3710 D022 (2P) mTinyn
DTPANIY  NPIIR YV Apanm mman mY»yad natvxn CNSL-n nwanw
(GSA -19n5 ,Greater Stella Area) 'naa Stella 93tRa Dirn mnrea prya

FPF-1 1290 qx nipan 1pnn »1 Yy nyxian GSA MR npann
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191 GSA ra Harrier-y Stella orarnn panY aprnR 12wnn MTn Nopna -
nNad APRR N2°WNN L1213 .H7YH IR ,CNSL npoya ywi7) IWR DMIRNN
9 DYa ,JIRND PIRN INRY 15N Vorlich waxnn npann Vorlich. qaRn nR
YVTIND YNNI MNYRIN IR DPran PNYRIN 25Wa TWRI ,2020 7aNaN1

DMTP MIPN DNV YRIY APIIR NN .AMIVD IRANN NPaNn Ynn
VPN PYNNY 19 FPF-1-% DhanY onaa Stella 7Ra oavn 0MaRnNa
20910 NPaN NR PINnY 7 oaon DRy Captian 7arna orIinhan

021 YN pAMY VAN BN YW NPIM PIwY BP nian oy Daoon nprnory -
DY VNN TY NIIRND RO DY DAY VIYY SV N19IPNY NPIIR

91500 "TAWY NVPN Y32 TPV ,MMpn MHYN NN MYaY 1971 PR -

NVRNN APANN NYINN2 210 VYNY ,MNPN MYN MINY .DNAPpNND VIR

NRNN APANN ,9PY PNIRY 93 17NN D21 IRWN NPaNN Yoy RY Vorlich
.2020 9an21 w7IN NY'nna nYnn Vorlich

™ V9 Y021 YV TIY NTIPY NWIAN NNIAPN 1YY 2020 MY HY PYRIN PYII2 -
AT NPHN 451-2) DNN NYAVN 2189 INT YN 751-3 HY TO2 MAND DN NIRA
423 MXIONN NYAVIN ;NN 172 ,1P2) NNRI TIYN DT (0NN NYIVN INRY
DRNN2 APONN 2P PITY ,HM VAN NN KD NPMNa AN ,INMpn
0”900 MMTY ’O’5 IR IR ,D901 DI IPNR MW N1V
IR ™ VA1 YD KV TIY NTPY NYIAN INAPN 1YY 2019 MIVI) DTMRNN
NN 120-3) INT M11HN 199-1 YV T2 (GSA RN DY WP IPYI) MAND DN
nXIAPN 1YY 2020 MY YV PYRIN NP7 L]0 NI (OND NYAVN INRY INT
5 702 MAXN D2 NXTIRD MY DINNY DNPNN PN TIY NTPY NvIaN
D2 VAN TN DIND P32 (0NN V) WY MNNSAN O .IANT YN 216-d
(N"W 119N 2,378-2) I91T 71YN 667-31 ININDN MANN

1°N2 ;90 'N5%2 MM MY PIYN MYRNRA ,NNIAPN YN 2020 ,711°2 30 DY
PRI 1Y VI NPANY MNYA YDI” ATMYHY DNINN PVINA TIY NT HY NN
YPWYNN YV NN MWI 2VIN ATTPN YV NAWNN 92 DD .AMYYIa Mnavn DN
30 DPY TARI RIN 777910 MNDY 1322 11980 0’0 NDRA ) VI NPON MY
YPYAN DIDDN M NNRI MYD ANT TINDND 1.2-) HW o2 2020 a2
NVITY RY 79295 9T TINYM 1.1-51 DONONN AT TYIND AT YV DMava
1PN RY 2020 92NVHDA 30 DY .PVNIND HY NHON TIY NI PYXIAY NIANN
0”903 MMTY 05 IR ORI DH0N DAY NN T NTPY DIN'D

.DYTIRNDN
100 YV 702 TTVT APHR NPYN L2020 12N WTINA LJIRNN PIRN INRY

9T 5N

YRV BPYTH MHYH

93 IR WHY TXY HRIW? PHT 179N NNTDN2 NPOYN INYWIN L2020 91 7 DA -
DN PYPIPRa (MYY 19 - 1HRY) nYann mamy ,m»oY va phTa Nt
YAV IR12 ,MTYVRI ,NMA MY pYvan MR PYTH DN DYYan
SR PYTY RN INHY TWUR N"Y YYD 720-0 HY O NINN DOV
7NRD APOYN NN YY D) DDANNA ,MTN NOIPNA .APOYN NNHVN TYINA
NI0N2 NRYY SR PHT NINN DNA HRIW? YPRIPNR MWIY PN MNT TR
0 W MYYah onvna PYNN IV NTPY NVIAN HRIY PHT INYI ,Do0NN
R2 IRT DADN DVIAY (DN NYAVA 1155 N"Y YN 111-2 HY Toa MY
LDTMIRND 0?90 MMTY (113

7Y YN 150-9 HY 02 IXIAPY TITYT YRV YT NPHN 2020 V9 WTINA -

m7nn 100% N79NY VAN DIVN HY HRIW PHT NNPNN 2020 1A 23 DY -
Mo TINN DR MYYann) n"a pw 292981 N7Pa NYPYR 29998 NIaN
17NN ,D200N 9 HY N"Y YN 367- YV YD TOY NINNA (PTIV NYPVYRA

5-2
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TVING DY N"Y YN 307.5-0 HY O PYRINYI ,DMHVN NW1 DNVN
MYYNN TYINN MY DINA DIVN N7Y YN 60-) HY Toa NI INYVNN
nMInNn I NTPY NvIaN HRIYY PHT NPV MTH NOPNA .(IPNTIN NNNNN)
NN 2020 920212 13 D2 ,JIRND PIRN INRY .N"Y 11HN 191-) H® T0a MO
DYPY PINRD TYIND D NN PA,Yap) INTIDNA NPINN DODNY NAvIN
NAvN NAPNY NIIRNY RN DY ,2020 7217XTA 31 DVH INTI DHNND DIRIND
D900 MMTY (2)N3 NI ORI DADN DVIHY 2021 IR 31 DVH TY

DYTMIRNN

NMIND NN 70%-d NXIAPN NN ,2020 TNVPIRL 16 DI LJIRNN PIRND INRY -
MI9NI0 NN NN .N"Y 211HN 525 YV DIIDY NTINNI NRN HRIY? YT HY
450-3 YV DD IMINI NYWININ NNYY APOYN NNHVN TYINI :NPHTI DNVN
AN 60%-3 NIaYN T L(NNYVNN TYING DYWNN D10 - 1915 N"Y YN
7NN - 1909 N"Y NYHN 75 01 NINNN NI NWNIY HRIWY PHT Nvan
POT DY NN 10% THD 2021 1192 30 DVH TY NVWINIIN T HY 1IAVIN (NNTIN
TV DITINN JNRI YT 1TPAIN MADNIN NM2IND .(MADNN NInD - 191Y) HRIWY?
NR MWD D5WN RY ,2021 2112 30 DYH TYY 933 .12 1NNN NIayn Iynk
NI NR NWIIY DTIRN ORI 2P IPHNL IR IRIYNA ,NINTIN APINND DIYVYN
IMR TY HPYI9 12YINY NINTIN ANNND DIYVN PN PHTN TAID NYoN'N Nann
LDOTTIND AR T DY TPIN IMRI PIMIN TVR ,MWINN MNND NI NRY TYIN
DODNN NNDNALID NI .NIAND KV 2INN MINR 2NN NPINY DITIND AR Y
S0 YI2IM PANNT NINN PN DA 5% TY NWIITY NINAIR NWIIY MINn
2021 22172 30 OVY 7YY NNYVNN TYINN HNN (IROIRD NN - 1HNY) HRIWY PHT
NAvIN P ,IPIAPIYV MNRNAY 41951 DIDNA NINN PNNY AN Y Pnna
9910 T TIRMIR PRAIRA KV RHN VI YV NIPNa N VIN 37-0 TY HY
2217 30 DY TY WINNIY NN NVIVOR PIPYN 197X MWYWININ DR P YPINNIY
1PN NNNN NYAPNN NNYWAN TYING (313 TR DRI DO DIVIAY) .2021
DOTIRNY VNN MM NIAND MM 9 WI9 2020 INVPIRA 27 DY
DP12% MAIN 19aNY PR MNRD PYIAN INROYY 192 DYVINDIN DIYRPIAN
MTIPIVN PN VR MANNWAN MTT? 9 172911 NNRD PIPIAN TA13 070NN
Nawn - 1905 0POMNHYIN 0PN Y3 1IN MINRY PavnY DHYVINYIN DPIAY
.DY0IMIN DPIAN P2Y NIANN P2 INIDNN AN NNRI HIM ,(DPIAN NINRY
1PN - 1905) 2020 22122 17 DN 9PIN2 NI2NN YV MINRIN VW NP'NY DRNNA
MR NINRY PNIAYNY DIPIAN NINRI PAVNN MANNYA TN 1Ay ,(10wN
ITAVIV L1103 DTIIYYN DIV NI2YNN NNYVN INROY 72 11ann YY amnn
NNy .Mamwn Yv Mannwnn mTn’ 93 Jon 40% ,2IN0 MR 'PTNN NAVY
TIYVN 1IIMY D'PIAN NNNRI PAYNL NINMIY MANNYIN M7’

mMINR MNP

(0290 - 1909) R”Ya MPINR D290 NN YY 95NN MIRPOY WINM -

DYV DYRPII MTOINY NI2ANN NY'TIN 2020 YRNA 10-1 2020 ,9M9R1 27 D2
5® DIPIN DD YY 0P8N NN 25,000,000 NIONY 9HNN NPOYA NIWVPNN
TWUR N7W 15N 143-2 HW 03 LINITNA DINIID NIANN NAIVY NINYVI MRPOYN
MRPOYI Y21PNI ,MRPOYN NNVINY DPYRPIAN MTOINA NVY DTIMVN 1PN
-3 H» 702 NYHI1D NINNA PO PINN NPOYA 179101 MIININ NPIND AT NN
DYTMIRNAN D900 MMTY (3)YR3 7IRA DY IR DA DXVIAY .N"Y 11191 413

DPN9N MNN NIINY APOY - 191N NRNYD -

MmN ARNYN NYWNIY NIaANN ATNRYN L,OPaN NN NYONnY DOvNN NTIoNA
(39 NRNDN - 197Y) NY NYHN 254-3 NI°N 2020 T2NVADA 30 DY NIV
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722 Ma1Y) NYTNYR MNRNNM INIMNN MNNNN 7,190 NRNON
30 DY .TDAN IR NN AT ININN DMV D?H0IN MMTL DTN (IRAIRN
DY) N"Y 119N 99-2 YR DPWIN HY 10 ININN MW DINDN 2020 ,71NVHDA
702 N2 DIYYNA 2WNNNAY NNRD MRY (M"Y 11971 140 -32 2019 ,72NXTA 31
N "Y1 53- HY 02 TOANA MTN NAIPNA NIANN NN N"Y NPHN 12-0 HY
DD DVIAY 01 ,IPOAINY MNPPAN (TOAN) NI YD NIIDNL NN TVR
TMYR TYING TNDA ) I TIY . DXTMIRND DP’0IN MMTY (2R3 IR IR
2020 921%YADA 30 DY NIPYYY DN 1YY DPAN NN IYY DPIDIN MMTH
nmYY %Y NINRD ARNOAN DYV 0 NN MV D NaX 0T 25va [7aN

RN MPTH NOPNA NN DY 2020 927VADA 30 DY ININN MVN

ORIT.IR - 1909) P72 DATHIN IRIT.IR NN NN -

909 NMINNA RITIRA (20%) NNYPYN NN NR NXAPN 17910 ,2020 ©IN V1IN
2020 MY SV PYRIN Y22 INAPN NN NNARD NRY N NPYN 169-) HY
MMTY ‘23 7IR2 D) ORI DA DVIAY .N"WY HN 20-9 HY 02 VI N2

.D"TMIRNN D90IN

pwnb 17 n1an -

50 MY%an nNMaT (M - 1H1Y) N”va I MTH 17913 ,2020 DIN WTINA
33-2 YW 0% NINNA MT HY HYann OPIN YHY NN PIaNa YPIpa NIann
.077902 N7V NR 17PP2 NN VR N7 ON

PRI 2N2Y NN NPaAIn

137-2 YV 7PN NINNA (NPRAINY NPIN) PN NPOIN NIAND NNYHYWN 2020 RN WTINA
N1”IN) NADN PN NPAIN 192NN NNYHYYWN ;2020 VOIMNMR WTIN2 L4012 .N"Y "N
mMmMIY 7 7RI IRI DN DVIAY .N"Y 19N 176-2 YV MTPN N7INNL (NPRINI
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" HY NINNY MIPOY NAINN HY PP DDANNA DR (MW VHN 20-1 INIAPN PYN)
Y2IPN N1IND YYI DIDM KRV YT LY TITT NN K1 HRIWY PHT nHmIn
NNYVN 1732 YapNNY NTINNN TITLMT NAR DN ORI TITT NN NYPIN
MO0 Mann NN
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$17/ya PYT NP 1NOVPHITH MY

DINR DYDIN MPIMIN MIan HYY winm .5

N79N0 MNYWIN 2020 110X WTINA - YR PHT VINHN 1MmMa nYapnnY NN R
MY NNYVNN TYINA .NTY NPHN 750 YV MY 0Y HRIWY PYT NPIN PN 70%
17NN NI ORIW? PYT NN PINN 60% 22 N7Y 115N 450 HY IMITN2 1NN
NN PN 10% T3 2021 1172 30 DY TY NWNIN T HY 1aYIN N"Y YN 75 o1
5V NINA PN DD 5% TP NWITY IRIR DMWY IPIYIN Q0N SR pYT
R1YN YV VINN NNINA N”Y YN 37-29 17NN 2021 73172 30 DYDY TY HRIW pYT
(3'N3 7IN2 NRT DA DVIAY) RIND

NPROIR VINM 1722 MNAX MINNN YN - TMINR DIDIN MPTMIN MIAN YV VINn .2
WVINNN 1MITNI ANAX AINM (7YY 'R @YD IRI) YRV PHT NN KWNIY NNIY
Y1 77971 oM

173NN YW NMINY PRAIR AN 17IND YW M - PN O .6

MY 79012 N 719N 450 YV DIDDA PN DY YI1vaY VHNN Y NaANN PPNVPT
DIJD 192NN 920 N3 AT DIDD NN 2021 YV PYRIN WHVA N"Y 1N 50-1 2020
21791 137-2 YV 701 PN NIANN DD 2020 RN WTIN ToNNT) N7W YN 313-3 HV Y9I
179aNN NYITIV PIAN DI (M"Y 191N 176-2 YV 0 2020 VOINIR YTIN THNN N"Y
T HY LapNNY 9127 TWR N"Y 1YHN 140-51 NNONDN 2020 MY ND TY K19 D7)
MMTN NWR TYIND TINDA NNRI PN 0PI NIDNL IPANNY NINIRA 72N VINN
DYVI9Y (9 NITD) NINAIR YANI WINM NIRY N 711YN 5.9-3 HV 0 1YaPNN D»?AVIN
IRT YR DOMY NP AUR RN AN NPAIN DNNRD PAN DI I2T1 DOON

DTN D?ADIN MMTY 7 MINA

DINR D'21apn 7
QTIVN DT QYD NON2 19931 0N NIaAND 0T YY Manw ARNOA NN pwn
19NN 1120 YW VTN PRI 132 HaPY NANN NN IMIR MNTNN

PRI NN NI YINA .8
23R 991 5V 7172 MAIY) APIPR NPINN PON NONY IR/ QMY NDIINY NOHYI N7ann
5w 1YY IRA APIR Nvan YV Pre-IPO Sw paana ooaod omv IRA (APoan
MIVAR NIMA NN D PAR AT VPN ANT 2191 400 3 YV H510 9 na mhwvan
NIND NN NMIIRD DINN2 NPMIRDIA MIAN PAY IPIUR P2 NN NPOY MINNAY
JTNY NDA2 NINDIN NYNDX AIANY MNNNN 72NN DR POy

1D D13 DY 722 72 DMTP PYT Y% MANNYH MTN TIAYY T pm .9
D13 DY T22 72,2300 MR IPNINN HIN INIAPN NYINY TOVN PPN MRNY DRNNA
DMTP PYT HY NYYWIN MANNYN MTN? TN N"Y YN 300 -5 YV qpNa M
02 DN 122 YR MNP D MDD .AMIT 9PN PR DY YRAY W ANIAPN YTV
"W 19N 600-3 HV H91

DPIYR NN 7YY T Pvn .10
DYVIAY) IPIYR NYIN HY TIAYY T INT 119N 200-1 YV 02 1NY NHYI NINAPD
nnan (150 14 YO AR ,APIR NPIN ITIY ANVOY T 7120 IRNDD MTIR
TWRI DNV YIIR OV DMIPN 19 Y PYIaY TInyn nwInn IRNYIN 3 NN ATaYn
719N SN ARNOAN NRPY TYINND MY YV 19PN DINA 7YY PYRIN PN MYVN
.2022 MY

ORIV PYT NN NINN PoN YW NN / pnm .11
5Y DoaANN2 NMIAPN YV NMYYIA HRIY? HHT Nann PHNS DA 179N IR/ 1IN O
PN 2020 IVPIR VTINA YRV PHT NI NTONY NPOYI PIAPIY HRIY pYT MY
STIT2T NNRNN
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$17/ya PYT NP 1NOVPHITH MY

MY Yy onn MR .12
5 MYNNA AR POT NI PNIMIT HY IDRAD TIAYY TAD IRNYN N0 NN
1712 972 (N"Y 719N 608-2) A91T M11HN 180-2 YV O DINDN MPRA O . NPNH"N
7190 151-2 103 1NNY ININDN YR IPAIN MR N30 'MOWN NAY INva
MYNNN DYTNY DNAPN 1Y RY NINNN NIIONA L7995 (N MvHN 510-2) 9T
S5 23NN 1P M PIPPA DR NIV YR DDI1APN 1 RN NTIAYN NN DNINRA YN
DINRD ARNMONN

1IN MWR DN 11 MYYN .13
0NN MM 192NN Y 2NN MR YV PPI»0N NIMYY DRNNa
D90I370 MMTY 10 TR IRT ,2INN MR IPTNN DY MNIDNN MTIR DD DIV
DTMIRDD

VNN PRR/BNP -n RSN pyIs .14

19 3 ,BNP nRNYD NInm AT vHm 100-D AXIapn NYI9 2020 9an1n wTINA
HRIY? POT NN NN NNNNN INT 71N 30-3 HY DI DIID YIIEY NP N2
YI91Y 19X VR 7152 99T 11HON 7-2 HV NN IMPN DNNRD MNPIAN INRYY 79
NN TIAPY T WINN PR 272 DY 9 YDA MNRY TWNNA 2021 MY NP NNA
2NN NN PIT HW PIPYIA NAX 2022 MIVAY NP NN D0IIW ANINN L,APIOR

RN

103, 0NN DIPIAN MRNYD MYWYN .15
2P 2020 TNVPIR YWTINA 19ANN NYR2 9109 YYD H21 ,NNRD DIMIMMN DN
mMa»nnnY DRNNA N"Y 19N 339-2 YV 02 DPYRPIAN MIND NI KV RHN YT

.2020 11 WTINN DYRPIA DPTIRN 2997 17NN
DMTP POT SV MaAnNnYNn MTNMN 40% 1TIMIYV MIND YV RHNAD PYIAN INRY
2NN MR PTNN NV

DINR DMYVN .16
199591 NYMIN MIRNN ,MINTIP DAY 132 00N MOYN DYYI1 AT YD NIIoNa
TYIND PNDA TY NPDIPA MYPYVN NIN? YV MY NPYI DINR DAY 'NY1 DIMHYN
09090 MMTH NN

5 210 YD1V QDN IR 45N) WAV DDA YV VIN MINIWAR NAVNA IRDN RY .17
POT NN WIN MAYAR LMY %Y avnn nonh mAvar nRT Y951y (DoKoa
MY 191 DPAAN NPOYI 1IN NRNON LIHTI VIN [, TIAPYYN NYYVANI DM
VI NR INAN NANN TV APRR NN HRIW? PYT NN OY WP MAavN NNn

9% MMNRA DMIITNN MININ MYNNNNY PIvD ORIN2 MYNI YR MY H»

ONYA 10 ,772NN 1YY 9NINNA NN DIAMTNN DTN - TNY N9 NN YTN 121 1IN
INITIND ,TONY N9 NI YN L,NT DY DIPIMND DTIRND MYYab onra jm nmYab
mIanonn DR AN P2 5% MNRI YN L1968-N"HWNN LTI M pima
nmY ,nN1and oHNapn oMax Dnn D»VIaYT DYPDY DVWININ HY Dmwnnnny
mwno nNYIvaR mavn ;m»ya mMrIN ;YR DYNIN SY omwnnnnY oanm
M0 NP TYIN YINI NOVNN MIAM NN SV PIIMAYINN PYAY MMPn
,I2990 ,0VTNN TIVY NVRN MAIAM 772NN YV MRNSAM NN MNR Y9 ITYIN
TORTN NPR DMWNRNRNN JUR ,07TNY D211Y IR DYIPRY DNYNNND INR YT MM
SR PP HY TNINI NRT AT YY DIPIMIND DITIRNN IR 19200 NVHYVA APR TVR)

.INIPN 72WNN IRXIND MITH NWIR TN NNYPY APINN MIRTIN
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$17/ya PYT NP 1NOVPHITH MY

MYYa ynINn 299 MYYan NMIRMIN MN .6

NN27201 YRIWI 1Y V) NPOY (R

PP NYRIANN NNDIADY HRIWIA 1) VA NPAM MVIM DINNA MHY'YAN NNRD
DMTP PHYT MYNNRI

19991 1AW 99 NN22D1 HRIYIA 11 VA NPAM WD MYYS MIRNMIN 1HnY
(0" NY9N) NNEPH MRNMINA

2019 MV 7-9/2019 7-9/2020 1-9/2019 1-9/2020

D900 11373 12 N9INN MO

1,332 350 810 1,012 1,982
T NP 5190132) van NI

652 201 526 455 1,271
(T V91 Y021 VININ TOOMN
PPV 11 VO Y03 WINM TOAN

(3 - - - (235)
NN NYAVN INRY
- - - - (57) ™ V91 Y02 T NV
1,089 258 718 785 1,716 EBITDA
217 50 (249) 142 617) 101,190 (MRXIN) NI01N
NN YHYah onvn (To9N) ' NI

476 139 127 300 74
napn
10.5 2.8 2.4 7.8 5.8 (*) n vpan BCM-a 1 non
- - 2.2 - 5.3 (*) 1Y vp1on BCM-a 13 noon
10.5 2.8 4.6 7.8 111 (*) BCM-2 13 n71»an 2”no
¥ ] ] - )

o5 . o o e (**) Nyan *aHR -1 VOITHP MIIN

(070N D PN NNTIP MWY) 1IN DVPII9NN (100%) 'YV T3 MIINY DIONINN DM *
.BCM -0 mwy) oHivn ,immh

95K D91YN TN NN DIOVPNII9NN (100%) VOITIIP MIPINY DONYNN DIMN - (F*%)
.nvan
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$17/ya PYT NP 1NOVPHITH MY

N0 HRIVIA 1) VI NPHNY VINN YV MPPH MRNIN NN 1979

NI NN222DY HRIVIA T VA VN MY MRXIN ININDN MTH NOPNa
nYApnn NMPNI NV YN 300-0 LY UPI TN NMYH NMY NN 74D HY
NYPYNN VN TOANN TPY1 NYA MITN NAPNI NI QTN LTPNVR
)9 1IN 0N (DN NYAVN INRY) N7Y NYYN 235-5 HY To2 MNYA J0D NIana
NYNN DY MY VPNID 1722 IRIYRD NINDY NININ RO MaMYn MTH Napna
TOANN YITVIA NXIAPN YV NN HPIY DNPNRD NN L0PIINONN TN Npan
7Y vHN 309-) YV OY MTH NAPNA DONDN NNRI MV 13 VIIN
WP N"Y 11YN 80 -3 HY O MIRXIN IV TPNWR NYApNN NOIPNL ,q0N2

.5 PIVN MYY DKV NN NYPYAN MY NHRNN DY

INONDN 2020 MY YV YVIHYVN PIPIIA ™Y VAT NPAM MVIN MPPA MIRNIN
19192 "W 19N 139-2 HY o1 NNY NMYY .N7Y YN 127-0 YV N2
NMYY 1Y WP LYY NNRIN IPYA NP YPIN NNIA ATIN LTPNVR Hapnn

99 MR MY VPNID 1792 IRTVR

021900 1972 13 NN MOIIN

1,982-2 Y¥ 701 DMYNN N7 VAN 1 NN MDIdN 1YY MTN NMPNa
NMY9YN IPNYR NY2apNnn NIPNA N7Y NYHN 1,012-3 YWY O NMYY N"Y NON
nPYN MNP NRT 7YY .979Y NNRI MY VRNN NPONN NYINNN PP NYaN
Y2 VR TPNVWR 1YAPNN NAIPNN NMYY NN NRNND MDIINA AT T HY
(DTMRNA D”ADON MMTY 1 R ARI) ANMPN 921 MOVVANIN IpYa

JTPND RN APANN N NN

INONDA 2020 MY YV "WHVA 1P TNYNN 1212 VAN T3 NINN MDIINN
9apnn Y11 N"Y NYHN 350-) YV 0 NMIYY N"Y NYHN 810-) YV oY
595 1R MY VRNN IPANN NYINNN PV NYIN YYD TPNYR

(MYPYN VININ TOON 11 VA Y09 TIY NT? RYY) Ivan i

S5 70 NMIYY "W YN 1,271-3 YV TOY HIPANN NN DINDN MITN NAIPNA
PP NP NYAND NI APHYN TPNVR 1YAPNT NOPNI N MHN 455
NTN NNV TPNVWR 1Y2PND NAIPNL qONI . MY RN NPONN NYINNN
702,130 MYY DKV NN YPYAN TIV NARNIN IRXIND )IYaNn NIa

MY ON 134 - HY

N"Y N1YN 526-3 YV TOY NYANN NN DINDN 2020 MY YV WHVN NP7

IPYANN M2 NYOYN LTPNWR D1apnn PYaia N’ nrHn 201-3 YV Jo nmyH
JINY RN IPONN NYNNN IPYA NYan
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$17/ya PYT NP 1NOVPHITH MY

101,130 (MRXIN) MDD

DR N7 219N 617-2 HV 02,101, MIRNINA YD DINON MTH NAPNI
nYapnn NMPNI NY YHN 142-2 HY J0a VI PN MDINY ARNVYNA
TPNWYR N22APNN NAPNN NMIYY MITH NAPNL PNRNIN MRXIND NYHYN TPNVR
17320 2%W DD DY MY VPNI9Y IRIVRD MNYY NN NPDHNN TPV NYan
MDIIN NV TPNYR 12apnn N9IPNI 0N .UPNIIN NN NPpan NYINM
125-3 H® 70Y 1MNINDN TYR PIM WD MIPTN DY TP NIMN ANNN PIYYN

TN NAIPNA N7Y NPHN 14-3 HY TO2 PIYYWN MDIIN NMIYY 1Y 1N

271919 249-3 YW T0Y NONDN 2020 MY YV WHVN PP 01 PN MIRNIN
JIPNVR 22PN PP N7Y NPHYN 50-2 HY O 101 PN MIDIdN NMIYY ,N"Y
MY VPNIAY IRIVR MNHY PPN NPDANN PP YN PN MNHYA N1T0IN

20PN TN NPaN NY NM 1120 25w DYo DY

09 NP MWIM MPYO2 INAPN PONY Mamwn MRMIN nnrnn 902
:(N"Y N19N) NI HRIYVI

fgg 7-9/2019 7-9/2020 1-9/2019 1-9/2020
nMmTNn ’pa MM
802 216 357 526 780 797 YV oravon
DD
59.8% 59.8% 54.7% 59.8% 54.7% IVINVN NPIMR TINR
480 129 195 314 442 n1apn pon
(112) (30) ©6) (90) (38) 101NN YY DoN
37 10 8 25 26 %Y 1YnNN MOIdN
) 17°W APINR MIRNIN
) @ () ) (4.44%) ©ON D7
mb5y »aT» nnnan
(15) ©) (14) 23) (36) 7p ey o
nYMIN MR¥IN
(18) (3) (1) (14) (14) 1599
(Mmr¥N) MoIdN
93 43 (45) % (68) YOI
) ) i (MR¥N) MoIdN
20 (235) manR
MIN T NN
476 139 127 300 74 "IN MHYan

) V2 NPOM

.59.8% -3 DY TRY DMITP YT NXIAPA KV TWMVNAN APIMRD MNP 2019 MWa (*
TV DMTP PYTL NIAND HY TVNVRN APINNN NPY ,2020 DIN VTINL 1 PIY

.54.7%-39

IR 2P IXNY) MDY NN VPNIAY DNPHRN MOYN 9T YV NavIv Annan  (¥%)

(Mmn’a 113 npoy

NI ,NN220) YRV T VO NPAM PWIT MYYPA DY TWPa DA DIV
LDTMRND D?ADIN MMTY 10-1 6,5 13,1 DR
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$17/ya PYT NP 1NOVPHITH MY

MMONN DD NIRA T VA NPAM IVN MPYE (A

VAN DINN2 NYRNXY (Operator) Y1YaN NN NN (MPHR - 19nY) Ithaca Energy
INY92 DD DP2AN T VA YD NMIYPI MIAXN DN NIRL NHVIAN TN

CNSL n7an YW nyann Pan 100% N1 ApreR nvYwn 2019 ,72nana 8 0yl

D21 NIVY NMYPAA TWR (CNSL -19nY) Chevron North Sea Limited niann
DTMRN CNSL Y® 079020 MMTN .PXNYA0PR MUYV DPan ™ VA
SIMRD PIRNIN HNN ANAPD HY D»ADIN MMIT

NS YITR ANNN CNSL NWIDT NPOY 2D MPONY NN Napn 2 Ny
,19°9Y ,1970-5"WNN ,(DYTPM DOYNMPN MMT) IV MI” NNIPNa INITINI
MY MRXIN NR GPYY MIN Y NS DYADVIN MMTH NR INIAPN NIIY
5w DYHDIN NMMTI D*TMRN 1A CNSL YW 0”901 MMTN 12K ,N1apn Hv
NIOMAN MNIN 28 HY NRN ,APOYN MY INTPY MNPNa D3 IXIAPH
OV MITH NAIPNA LID NI IOR MIMTY GNRNN NNTAIAN MT1 MVNANN
W1 NNN DINY NTIAY NR ;5N 'NYA PINM OMNY PIYN MYRXNRL PR

NNTN DINYNN MNY PR Tayn mrn .CNSL v nma»nnnY ooab
AT MTY ’2 NHDID NHNXN NYWIIIN NINN DINY NTIAY .MINTIP MNIPNA YAV

D030 MIMTY 3 R 2PY 2 P9 IRI APOYN MTIR DADN DY
DTMRNN

TIY OIN? H919) 07”9030 MMT2 1992V 193 NPIYR YW 0?9V DM 1YY
:(HVYYYY NYHYN TYINT 1INNY MYYD

RN

2019 ,72NNTA 31 2020 ,720VH02 30 (28 1917 1903)
15 4 DNIMITH MWV DM

60 98 0”019 DTN

267 248 DMINR DAYV DD

2,903 1,974 ™ V91 YV NPANY DWVIMNI MYPYN

589 741 (D’NT) DON IP’YI) DINR DYDI)

982 767 PN
4,816 3,832 D021 0

’ ’ y 999
419 279 DYRIT ,07PA0) MAVIY MN2»NNN

(DINRY
1,514 1,225 210 MR (RBL) 07320 MIRNON
261 271 PO7 NXIAPN NRNMYN
T o pives mammnn
1,287 763 PR NN HYAY oNYHRN PN
4,816 3,832 M NMMNN o
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$17/ya PYT NP 1NOVPHITH MY

J09N W N MT

2019 MY 7-9/2019 7-9/2020 1-9/2019 1-9/2020 Q"R 9T 1HNng)
582 68 267 273 891 ™ V9 NONN MVION
5533 ®Y) MDA MYY
205 36 102 105 305

(205) (36) (102) (105) (305) (ORYNI YN NN MIRXIN
(190) (24) (70) (78) (267) nna MR
2 10 (13) ) (19) ™ V) YRINI NV
189 18 82 81 300 Mo M
VAN DN T NTP
(199) - @) - (970) oY
(22) - - - - NYMINTIA NPOYN MM
(43) ) ?) (8) (25) 101 ,MINR MIRNIN
(112) (22) (48) (62) (173) 101,100 MIRNIN
(187) ) 23 1 (868) DYon 1a% (T0aN) M1
148 7 W) 12 258 (on MRXIN) DN NIVH
"HYaY onnn (T997) P NIM

(39) 1 16 23 (610) ¢ n (10a1)
APIR NN
10,435 MY Y9 MTH NIYa nMan
- TNTOYI0) 1,440 5,410 4,717 18,654 (DaYR3) Vo1 Man T
(* (27,590 (KBoe)
28.6 TV NN Y9 NYINN NN
- TNTOYI0) 15.7 58.8 17.3 68.1 (Da%R1) 1Y VO NN
* (75 (KBoed)

.2019 MW 932 CNSL M Ya Hv 1,ann nR 9910 - 1nang (*
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$17/ya PYT NP

1NOVPHITH MY

2019 MV

584

(199)

@7

358
(190)

(199)

(156)
148

(39)

7-9/2019

66

(31

®

27

(29

YPIN MNP NNRRNN NHVIV MYYaN 0N

7-9/2020

249

(99)

()

148
(70)

@)

(58)
()]

16

1-9/2019

260

(95)

(@)

158

(78)

(69)
12

23

25-2

1-9/2020

859

(291)

(21

547
(267)

(970)

(178)
258

(610)

(2779 997 1HN)

MRPOY MRIIN INRY MOIN
mn

(OPEX) nyYwan nindy
"WIAN ,NPHHI ,NYNIN MIRNIN
MINRY WYY

mYyan pnImm mMm
navv

mnnam nna

VA1 13 °00) 7Y NV
P0M

RYY NIINR (MRXIN) MOIdN
N1

103,00 NINYY
on (MRXIN) NIVLN

"HYah onvnn (Toan) P N
IPIYR NN



2019 MY

334
127
29

1

91
582

$17/ya PYT NP

1NOVPHITH MY

PR MIRNIN DY TWPA DAV DM 197H

moon

Mo NNMYY INT NIHN 624-2 ININDN MTN NAPNA APIPR HY MDIINN
:1RPYTI 1PN 1299M TPNWR 19apnn 19PN AT 1Y 205-3 HY o1

ma’nn Moidn

7-9/2019 7-9/2020 1-9/2019 1-9/2020 (27798 1517 3175m)
26 141 134 456 09
13 30 67 103 "IV T
4 9 17 26 Natural Gas Liquids
- 1 - 3 MINR MOIIN
25 86 55 303 120 MRPOY 17232 MM
68 267 273 891 penle)

IV AN TPNVYR NYAPHN NMIPNN NNMYY MTN NAIPNI MDIdIN NN
Y021 MOIVXNN NARNIND IPP2 NRT ,1I9NN IPANY 1M VAN NN N TINN
,ANMP 92wn Y Y NRT oy T .CNSL nwa7 nN7iona DwIn n'pran 09
moidn Sy Ay nYavn IWR 1N VAN PNNI AT MITN NAPNA 1SN
NPIOR

nYan 68.1-2 YXINNI) NN NPHYN 18.7-3Y NNONDN MTN NMPNI NPIdNN
TV (M) MRPOY NYAwN 1aY) VAN NAN YV YXINN NN PNN L(O»Y
nYAapnn NAPNa and AT 65-2 NNMYY NYand N7 44-3% MTN nopna
DN NTNYY N9 36-N TN NN NN AT 1YN MITN NOPNA 90N TPNVR
;TN NAPNA PYXINNL DIN NTMY 219 18-H 2019 YV NNWRIN NYXNN YXINNI
N7 YV NYOVN IYOWAN 0PI 1MV TN NN DT MAPYa NRN
MR L0 130 7NN HY NTI MRPOYN IRNIND 127 TN ANNAN DI NNN
%Y YR MRPOY NYOWN .NYYW DIMND N NYITRN POHNI PR NYyNan
86-2) 1917 M11°YN 303-3 YV NDIIN NHVIN2 MTN NAPNA ININDN NPIPR MDIIN
(2020 MW SV *WHY NPT AT NN

moIdnn Moy

-2 MITH NOIPN2 NNONDA (RN PN NNA MRXIA Y910 RY) MDA MHY
Y TIPNVR NY2APNN NHIPNA INT NHYN 105-1 HY O NMIYY 9T N1YN 305
,CNSL Y021 nw571 Y21 TpnwR A%apnn napnn nmyv mIn nopna M11in
9917 15-22 MTN NAOPNA NNINDN NPANY NYRINND IPANN MY .2PH R

SPNWR YRR NAPNA N'anY ANT 20 NMYY ,nank

937 9N 78-2 NNYY N7 NHN 267-31 1NINDN TMITH NAIPNA MNNAMNM NN
D031 NNNANN PP PN NNON NP NN TPNYR NH»IApNN NAPNI
9% nNamM WR (GSA vP191 NMNIT NYTIN CNSL »02)) 1WINIY DWTN

pann axp
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$17/ya PYT NP 1NOVPHITH MY

PV I7Y VAN 12 ’02) Ty 1Ty

™ 09 Y03 HV TIY NTIPY NWISN INAPN 1YY 2020 MY HY PYRIN PIYIIa
NYawn INRY 9917 115N 667 -2 HV TOA PVAIN YV NNNAM MNAXN DN NNRA
INRD 92VNN NN AP VNRD TN DTV (MY TIRDM 2.4-))  ONN
1725 O P2 DPNNN NHRNYD ANIPN 71 MOVYANT Mapya oYvn 'pnwva
PYNA 191 M VAN YPNIN 223D NPTNNL NTPY AN P2 ,INANY NYTIYON 1Y
, DN 12N AT YW N MY PP Nawnn 91 DI .MAIA DTN
MY MNNN MY PIVN T HY 2VIN NNIRI NN MNMVN NN MNHY Mo
™ VA NN PN DMARN DYTNYN DIMNIN N HY DDINNA ,IYN
NY’apy 102 YNRNYN 720 PV GRNYNRY NININ2 2WNNNaY 1791 NNy N1
) I L10.5% HSW DN INRY PN NPV NN DAMINN NN NN NIV
5® T DT NIPNIAY NHON MY NN NNIAPN YN 2020 112 30 DY
TV DT AWITI RY NRT MY NN D02 HY .ApIR MYYaY onvnn PounInn
DYVI2Y .NADN T NTY DINYD INPPNN RY 2020 920VADA 30 DY .NHON

DTMIRNN D900 MIMTY 7095 IR IR DYADN

N1N MRPOYN PR (MIRNIN) MDIIN

%Y NI MRPOYA NIVPNN NPIPR ;1YY DMNDDN 2N NIIVIVORN pHnd
MRPOYY (PUL) 991 NPXAIR NN MIRPOY MPXNRL PP 0NN NN *PNN
%99 MMINS NI MRPOY NPRRY 1N 2020 ,72NVADA 30 DY (Swap) 9onn
AT 48-2 HV PYXINN TN PNNI NPAN YN 12-) HY PN VAN PN
M 15N 413 - HY 9P°N2 TN MPNN YY MMNS NT3 MRPOY 191 ,n°anh
MANRD NTIN MRPOY MY .0DIN NTMY 219 53-3 YV YRINN TN PNN2 DIN
(N 2151 281-2) AT MY 82-2 HY VI GPWN 2020 72PVADA 30 DY

PON PR VM MITN NAPN NN ,00N NN NTP YPI Y D I
NR MapYnn NI MRPOYI MR NYNM VAN PPN Y NTI MRPOYN
MTN NAPNI NPIPRY YA T ToNNN IRXIND .NITYN VAN NN NN
,INN MRPOY MTIR Q0N VI11PAY .A%T 1Y 156-2 YV T02 DANIN DN
DTN D?ADIN MMTY 38 1IN DR

101 ,MINR 1NN MIRXIN

702 MTN NAPNA ININDN (NHN MRPOY NYAWN HD13 RY) 101, 1NN MRXIN
99N TIPNVR NYAPNA NMIPNL INT NHN 48 NNMIYY INT NN 124-3 HY
NWIT P TIIRY JORIN MRNDIN 9N N1WN 9P Yan Pnnn mnsvya

.CNSL

D900 MMTY 101 8,5 ,3 ,1 DRI AR ,APIIR MYPA MTIR 0N YTNRY
DY TMIRNN
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$17/ya PYT NP 1NOVPHITH MY

IRV WPYTI MY (O

121 INAPN T YY NpIMINnND YRIY PYT YW D»avan NIMTN PN DM 1HnY
:(N"W 11791) 100%-3 YW 1PV 2020 72HPVADA 30 DY

RN
,720872 31 92nvava 30

2019 2020
54 20 DIMITN MWYI DANIN
1,449 983 D031 DANIN MW DANITN VYNY) T9VIY DIDI
(VINY DITYIN
- 853 VINNY DITYIN DD
1,958 655 PP v
920 897 VINNY M”IT Y0
619 232 IR 1ATHY DMINR DO
5,000 3,640 D001 0
1,088 629 DINRY DYRPIT DITIRNN IRP 1019 IRTOR
- 516 WVINNIY DITYINN DYDY MONYNI MNA»NNN
1,064 796 D091 132 MNAPNNM YRIVR VYNY) MAVIV MNINNN
(VIMY DITYIN
821 264 IR IATY DMINRY DYRPIT DTIARNN MRNON
835 759 (179N 1722 99»2) PIR INTY MINR MNDNNN
1,191 675 SR PHT NN MHYAY onvnn PN
1 1 DYDY NMAPN JIRY MNIT
5,000 3,640 1M NMAPNNN o

DININ 2002 72NVADA 30 DI HRIY? PHT NN NIINY PAY N2I2INM MIMNIN NRY
30 DYY (M MINM MY 9 P32 Ma1Y) HRIWYW pYT YV MNP NN DN
DYDY MONYPHRN NIMMNM N11ONY DPIMN DO NIIDN2 2020 I1NVHDA
MTN NAPNI NXIN HRIW PYT YV MP»PaAn MRIN .NNARNNL ,1INY DPIMnN
VINN MDD ARNVAN 1N TYVRI 01 Ip0MNY Nmyan (Toan) N7 naaona

(N3 N2 IR DD DIVIAY)

70% NONY APOY NNHWIN ,2020 JAIVPIR WTIN LJIRNDA PIRN INRY D I TIY
750-2 YV MY YR PHTY qpwNn ,N"Y 71YHN 525-39 77NN HRIY PHT NN PN
;N7 0191 450 HY DD IMITNI NWNIN ANDY APOYN NNYYWN TYINA .N"Y NIHN
n"Y NPYN 75 J02 NNNNN NI NVINIY HRIW PHT NN PN 60%-3 NIAYN T
DYVI9Y HRIW PYT NN PN 10% THD 2021 2312 30 DVY TY NWININ T HY 92N

JDTMIRD D222 07”900 MMTHY (413 7IR2 NRY DO
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J090 W N MT

2019 Mv 7-9/2019 7-9/2020 1-9/2019 1-9/2020

4,846 1,282 716 3,701 2,145 NN
684 178 176 524 397 mHI NI
342
487 116 11 360 mMAInn NYYam N30 MIRNIN
63 25 19 55 59 N9 NHNIN MIRYIN
11 6 - 5 26 103 ,MIINR NIRNIN
123 31 46 104 (30) mYiI M%yan (10a0) N1
44 4 10 34 49 01,1700 MRXIN
) ) ) ) - ,M2193 *T0aN2 1NN PHN
1M1
5y DPon 1a9Y (T09N) NN
2
77 7 36 70 (79) "
12 4 10 13 (16) (on navn) noidNN Yy Don
6 2 - 57 ©3) nowN MYwan (T0a0) N
YRV 0PHTH DINNA
nMYYan (T090) N
26 7 - 21 (259) »an (1097)
(* mpoamn
DpYTh DINNA (TOON) P NN
91 30 26 78 (322)
Pl g\ i
mr¥IN 9190132) EBITDA
187 56 44 144 84

(IFRS 16 nyawm mInr

MIN MIND MY 2020 91 WTIN 17901 TVR MY 29 MYy on»nn (*
,2IPN MVN 9NN NN POIN DYV Y NAX VR PV NYPYRA
DTMIRNA D700 MMTHY /N3 IR IR D901 DV19Y

SR DPYTH DINNA NYYNI MY MIRNIN MNN 1909

2]

N"Y YN 63-21 MTH NAIPNA DINDN HRIYW? PHT HY NIVNI MHYan Toann
JPNVR 1YAPND NHIPNA NY 11HN 57-3 HY 02 NN NMYH

176 12101) NYNDX PIYTN NINN 237 HRIYY PYTY ,2020 ,92NVHDA 30 DY 1)

M HRIY? PHT NYYANA 159 12INN) MM NN 194-1 (ORIY PHT NHYana
(Marora
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$17/ya PYT NP 1NOVPHITH MY

moidn

-1 17ONDN MITH NAIPNA (VI MPIN - 1H1H) DPNYVNIN DYV M2 MPINN
.2019 MWa NYapNnN NAIPNIA N"Y 11N 3,701-2 YV O NMYY NV NVYYN 2,145
NPHN 716-1 1ONDN 2020 MY HY MWIHYVN PIYIIN YV NMPNL VI MIONN
SPNVR D2apnn 11Y272 N7Y YN 282,1-3 HV O NMIYY N

NTPY ANIANY  ANNPN G MOVANIN NIPYI NYIND MoIdNL 1IN
VTIN H® W OXNIN SNN PYNN MY Y1 1T 19 DPIPINN NN NYMINN
9NV DPPINN NM”INIA N NIRNINDY 2020 DIN

NAPNI NVIN NVYWIL DIPIN NPNXY 1YYANI MIMIN NN MPIN MNN o
NOPNA N"Y PN 383-1 HY O NMYH N"W YN 380-D1 DONON MITN
NYI2 DI TINRY NHYANI MIMIN NININ MTPIN NINN O .TPNYR NYapnn
138 -3 YV 70 NMYY NV 211N 144-21 DINDN 2020 MIVY NIV IPIIA NOIN

JPNVR D7apnn 11Ya72 n7Y YN

M1 NN

524-3 H5®W 70 NMYY N"W NYYMN 397-21 DOINDN MTN NMPNA MHVN NNIN
9170771 MTH NOPNL MHNVN NN TPRVYR 1Yapnn 1MpNa NMY YN
219 529 HV TO NNMIYY N™Y MY 454 -1 YV TOY DINDN ,XRHN PTOAN/ MM
JTPNVWR 1YAPNN NSIPNI N"Y

70 NMYY N7W NYHN 176-51 DINDA 2020 MY YV *WIHVN 119192 NYIN NN
H5W VBV IY1I2 MHYNN NN LTPRVR Drapnn PYata N vHn 1785 Hv
70 NMIYHY N7Y 71HN 164-2 SV TOY DOINDA RN TOAN/MNT HI1T0IA ,2020 MY
TPNWR Y7apnn Y112 N7Y M 185 HY

nYan Tpnwr 1Yapnn NApNN NMYY MIN NMOPNA MHBN MM DTN
DYTIND NYYNA1 N"Y YN 57-2 YV Toan) RHNN 1TDANA NMHYN IpYa
NAIPNA N"Y NYYN 5-3 YV TOAN NMYY 2020 ,72NVADA 30 DA INPNONY
2% 9IMRI MIDIINA ATV (TPNVR NYAPNN

N9 YNNI MINN NYYAN L0790 MIRNIN

NMYY N"Y NPHYN 342-51 MTN NAPNL ININDN MIAND NOHYAM NN MIRNIN
2020 MY SV 'WHVYN Y271 . TPNVYR 1YAPNRN NIPNA NY MHN 360-3 YV O
STPNVR 92PN Y272 NTY 115N 116-3 HV TO NMIYHY 1Y NYON 111-32

-3 YW 70 NNIYHY N7V 71191 59-51 MTN NHIPNA INONDN NHYI NHNIN MIRNIN
19-221 2020 MWYY "WHVN NP ,TPNVR 1YAPNN NMPNA NY NVHN 55
TPNVR Y7apnn YT N7Y 19N 25- YV O NMYH 1Y NN

Ny ,2020 MY HYY WHwn PIYaIa v nHmMm non MIRMINA NTN
mYaa NN NYAVN NR D¥NYY *7I HRIW? YT NVPI N2 MYYINN MYIYan
1PN 12VN MapYa
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EBITDA -1 mYyan Toan

n"Y 751N 30-3 YV 07 DONDN MTN NAPNA HRIY PYT HV MIYan Toann
NI LTPNYR NH2APNN NAIPNA N”Y M1HN 104- HY T0a MNIYAN NN NNYY

IFRS 16 nyawn RSN *T0a0//MN7 Myavwn %7011 ,mTn Napna muivan
NYHN 41 -3 HY OV DINDN (PPINNN NYONN NN - 1PND) MINR MIRIM
JTPNVR 1YApNN 19PN ,N"Y M1HN 100 -3 HV JO NNMYY N

n"Y "NYHYN 46-2 HY JOY DONDN 2020 NMIVY WHVN YA MNIYIN NN
N LTPNYR Y7apnn 1IYata n"w vHn 31-) HY o2 M%Ivan nna nmyh
n"Y 7PN 30 -3 HY JOY DOHNDN ,2020 MVYY *WHVA 11PII2 PPINNN PDIVINN
JPNVR D2apnn PYata N vHn 42 -3 HY o nmyH

nMYY 2020 MVY NWHVN IV MITH NHIPNA PPINNN YDIPANN M2 NTN
299 920105 ,N1MNPN 72VN NYAVIN TIPYA NYIAN THNVR MH»APNN MOPNN

MYV NPNRYS TN MRXIN Y9012 MYvan N) YR pYT HYw EBITDA-N

nYapnn nopnay MTn novpna (IFRS16 myawn 9170131 '8YN1 7090/ M7
NRNNA N 7190 144-1 N™Y 21191 84-31 INONDN TPNYR

101,110 MIRNIN

34 -3 NNYY N"Y NP 49-51 INONDN MITN NAIPNA 101 NIND MIRNN
JIPNVR N2APNN NNIPNA N"Y NN

nMYY N"Y 219N 10-32 1NINDN 2020 MYY KWLV 1PII2 101 PNINN MIRNIN
TPNVR 922pN0 11Y272 N7Y YN 4 -

MMTH 3-1 1 MR2 IR ORIV DPYTH MPYS DIND MTIR D’ADN DIV
.DTMIRND D90

mavu nMYa (7

nPnvnn onn

D”»202N MMTY 2’73 IR ORI ,MI NINNA INAPN MPIMR NPIN 9172
DTMIRNDN

23 7182 R LIDE n72na (20%) 7Iann Y pmpimr nane nvan oy wpa
DYTMIRNAN DYHDIN MMTY
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NIVPNN DYY DPIPPN MIYIVNAN YV POYNN MPVY 128D NN TR MM vnY 1

2PN
PN WY
Yv »¥n
179910 WYY Y0 A Th
YT TN Y »¥n 2”798

* mMpa V"WYN n"va oY
100.1 4.411 3.441 2020 72NVADI 30
100.9 4.280 3.482 2019 72NVADA 30
100.7 4.560 3.456 2019 72NNT1 31
% % % nN9IPNa NPVH NPV
(0.6) (3.3) (0.4) 1-9/2020
0.5 (10.7) (7.1) 1-9/2019
0.1 3.7 (0.7) 2020 ,3 Y1)
0.7) (5.3) (2.4) 2019 ,3 NYa?

.2014 yxinn - 0’01 TN (*
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n7ya pYt NP 1VNVPITNH MY

:2020 721VADA 30 DY NTNXD DDA MT 2

| | | | | | | | | Do
| 3,219 ‘ 435 ‘ ’ 2,689 ‘ 6 ‘ ‘ 26 ‘ 7 ’ 56 ’ D90Y DY)
| 3,670 | | 3,670 | | | | | | | VIPNRY DY D03
| 32,537 ‘ 29,673 ‘ ’ 2,135 ‘ 539 ‘ 22 ‘ ‘ 25 ’ 143 ’ D90V DYRY DO
| 39,426 | | 3,670 | 4,824 | 545 | 22 | 26 | 32 | 199 | D021 2”10
| | | | | | | | | |
| | | | | | | | | | mmarnnn
| 8,822 ‘ 729 ‘ ’ 1,940 ‘ ‘ ‘ 103 ‘ 1,590 ’ 4,460 ’ MavIY M”N1»Nnn
| 2,951 | | 2,951 | | | | | | | WIYNY MTYIH MNAPNNN
| 22,293 ‘ 6,410 ‘ ’ 15,883 ‘ ‘ ‘ ‘ ’ ’ MOVIV JPRY M”N27NNN
| 34,065 | 7,139 | 2,951 | 17,823 | - | - | 103 | 1,590 | 4,460 | mMna»nnn 3"no
| 5,361 ‘ 22,969 ‘ 719 ’ (12,999) ‘ 545 ‘ 22 ‘ @an ‘ (1,558) ’ (4,261) ’ 101 ,MN2PANN 1371 DO




$17/ya PYT NP 1NOVPHITH MY

NYD11%9) NYRNAYVN MIN1N YA DI NVPIT

NYDIVAY MYRNIVN MINYN 9P DINOVPIPT YV MIPIMN 79010 D PP NIANN PPNOPIT
272371 NV NITINY NI HRIN AR N YTIN 2020 N WTIN N0 DMWY HY TNy’
1 01N HNN DMAIVAND YY DIV TPRNIVT NNNPN 9P DN TVR (NN NMNIVPIT)
%) ,Yap 17NN PNVPIT .NIANT NOVPIPTY TIR ITIR I NN 2020 212 29 DI .2020 'K
25 D1 YDA TPRIIVN NNNPN HYA MOPPT D 23 TIR OTIR N HY ININNN N0
MInYN NYpya NN NN PNVPITI NV AT MI NIVN INNN 2020 VOMIRA

0119 IRNAVN

TIRND HY 012290 MPTH DY TP N9

DYOVNP DYRNIVN DATAIR .1

LDTMIRAN DYADIN MMITY 722 IR IRT - DPIPY DRIV DITHIR 7272 YTNH

TRND TIRD RS DIVIPR .2

JYMOPITA MTY 'R PI3 DRI JIRAN PIRN INRD DXMAN DVITR 1YY
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$27ya PY1 NNAP 1VNVPITN MY

21 MR YPRNNY IV NHN LT

119200 YW ARYN MYPII NI MAMWY T’ HY MPIMIND 1IN MNR HDII 792NN *T HY IPANNY 2INN MR 2230 DM vnY .1

oM MY nan
oy RN 31 I ™N
30 D402 0”502 1y npan
92nva0a Y19 1IN DY =) L) oy Ay maty)
1IR3 Y07 2020 ™2"/179) 30/9/2020 30/9/2020 NTONDORAN | NP NN MWW 30/9/2020 "Mpn (mamn mMTo
DwnNY Ty
DTYINA N 1P YYD
PR L2 (1975) MINRI PPoNIN ; ) 0 nnn TN +5.1% -N012Y 1y
1IN 7 103-5274867 OV KT 113 160 D2WNN NNR 932 29/9-1 29/3 221 123Y DYYMA NG 183 913 3/2007 p]
2020-2021
4.6%
,N”Pa 2007 NIMINRKI 1.9.9 121 19 P -1 30/74 DTYINI N°2NM YVn o NRN T 11/2009
,03-6389200 : 1950 .R"N 14 D¥IN T 410 31710 TYINa 7P oYwm 31/10 15 578 3-\;:'; 6.1% 531 1,062 6/2010 n
©7PI0 TYOR 2020-2022 DIWAN NNR Y92 1 7/2011
., , -1 10/5 DTYINA N2 DYWN .
RN A, “;;"5’;’:5'?53‘7 ’ﬁ’ggg 309 10/11 701 1Ip DYWM 10/11 8 446 o7 2’:;;7’3 4.65% 420 560 11/2010 "
) ’ ’ 2020-2022 DIWNN NNR Y31 !
NP NINRI MPYY 77N - NINYN DTYING YN 1P DIYVN —
03- :]1950 ,R"N ,48 1’32 DNIN 1IN 162 DIVIN NNR 931 31/12-) 30/6 3 226 %Y 4.50% 188 500 6/2007 =)
LAXP NI T N7 ,6374335/4 2020-2021 1
NN IV TY
- b
NP NP (1975) NMINRIY PPONIN -1 20/8 DTN 137 DI>Vn (22/3:2320”1 m gig::g
1771701, I ! - y
AR §7,03-5274867 : ALV .R"N 113 1,407 Zféfofgf;g?,"wﬂmﬂlzfj/i e 108 nINN K55 23/3/20 DN YNN 3,108 3,276 10/2015 XY
: mann MY 2/2017
5.3%
NTNN IVIN TY
-1 10/7 D*TYINA 2 DYVN - (22/3/20) M0
NPN "Y1 (1975) MINRI PPORIN 2020- DWAN NNR 931 10/1 RO 1NN 2.8% '
TN 17 ,03-5274867 :N9Y0 R"N ,113 357 TIRNA 1P mYWN 2022 6 705 nTnNn 23/3/20 DYN 9NN 705 705 7/2016 »
10/1/2022 NN NPV
3.8%
NN IV TY
-1 30/6 D*TYINA N1 DYVN = (22/3/20) M0
”m ) 0,
gyttt I A A SR S I P s I B C L
2020-2028 DIWNN NNR nanMn MY

5.48%
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$27ya PY1 NNAP 1VNVPITN MY

17aNN0 N1NnY 09PN MINYIN 2IND MR 1239 DYDY DM .2

M3 pnn MnNN YRIN MPYY nnn on mnnb Aann Mo

7NN A7ann mrand NInnd mat
DY Y INoN OV Y21 NRYp

’ )
7D ANA3 NREN2 M1 NS n"Y 1,278.52907 93 12 191N 31/12/2021

17aNn N2 SV NYYIN WV DYRY NAPNN TONNI NINNN oMY %P pYvT
Y 4 )’
D791¥7 9NDN MY 15 VNI NN n;’_g;j( ’;’wn;;z) :;';: 23:;’; Z}"ni.;’ 0 31/12/2021 OVY TV 11/7/2019 mY3 Nan 5
51N) N"Y 2,000 YW YV Y nHY? ! ; ! ' o 1,278.52907 1084188

MmN NPIYN 2pY MNRNN WY
NP NMST NPAIN MANNWYN ,Navn
T

(11/7/2019 DN

DPTMIRNN D900 MIMTY 10 IR IR 2INN MVR ANNN MTIR DA DVIAY .3

30 01N S&P MYyn nnoraw MT 17390 YV 1T NRTA RN ,NI2ANN IPINY (79,39 [/RY /25 /» MATD) 21NN MR YV 19TY NIT MT PIYyH 4
'On) 2020 ,721VHDA 30 DN NIANN YV 1711 MT AR LIICCC - Developing-Y iICCC-Negative -n 20 MR 117 197V ,1°99 2020 720VH02
NPT 7,199 MT S&P mYyn nnoan ,2020 Y7981 1 D12 0 PANY LAI90 YV 172 DRI RN 12 Y 9IND YTNN TOR (2020-01-106689 RNINOR
79,185 MT S&P mYyn nnoas 2020 '8na 5 01y, iIBBB-Negative -5 ilA/Stable-n naann nprainw (19,739 /RY a5 /3 m7T0) 1IN0 MR
.1ICCC — Negative -% iIBBB-Negative -n n7ann npa1nw (19,39 /R /15 [ MAIT0) 1IN0 MNIR 17T
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187Ya D91 NP 1999029510 MYt

(23N MVR) NYYOI’H ATND MNR

MR HPATNN 1725 NIaNN PaY NINRIN VWY PPN YY Nann nnnn 2020 1Y WTINA
JPPYTI TN PYIA MY IPIAPI 1A% MNVN MITOIN 2NN

MR NR ITNY? RY 2INN MR IPAINN JARIN 2021 RN 31 DYY TYY NOPNN JvN1 - -
RINY 293 192NN PpOY axN HY P IR ,MDDIAND NPV TR0 HY TN PIvIab 2NN
Y0 1INN MR HY PN NPT PPV AYYR MION IRA T0VY PPN DIDIA TYINI

.n7ann

TN PYPAN NYY SINN RY 2021 MV PYRI YT PIa MMTH D09 TYIN 1Y -
NIV VN PPIINN HNNY MMTY DN 7N NRY NN PAYY NNNRIN VYA 1NN
MINYN PINN DR ITIN PYPH NYY PINNY DIPN 2023 MY DPNIVA MMTY TV 2021
D210 1Y MIMTA YOINY 293 MRV PINN 191 DIV JNIPHRY PN MADIN NNNaNa
T9IRY 2024 MIVH NYRIN PPN MTIN HNN 0V PPN DT YL APV NRITIN
172NN MMT2 PAPY MXYN PN DR ITHON PYPE 1YY 1IN MR PN DIipn
7Y TINDM 2.6-N NNY)

YTINRN PYAN NYY NN RY 2021 MIYVA PYRI PIPYIT P32 MIMTH D09 VIR 1Y -
NV PYINN HNNY MMTY DM JIRNY MNXY PN DN 1IYY NNNRIN VYA INYIN
JIRNYD MRY 1IN DN PIYH MTTn 1Yap 2023 Mwa DrYMYN mMmMTHY T 2021 Mwva
Y9 NYY DPINNY DIPN DAY DY Y VNI N TINYN RY nrann Yow
YTIN PP NYY NN MNR PINNY DIPN 2024 MIVH NYRIN PPN MTN HNN TN
DY Y YNNI 20% -N NN’ (1910) NN MIMT 9 HY JIRNY XY NN oW HId
.Dapwy

(R) :nT Y9921 ,MIann HY MADN MNY NINAPNNTN MINXD 19931 VYWY PP NN Nona
SV TIAYY IR/A 1IN IRA DTITDT IRA PN MPAINN DIAPNL WYNY DIVINYY Yana
IR 792N2 DVNIN D122 TIY MY IR/A DADI T'RonY RHYW MIA»NNN (2) ;0NN0N DXON
MYPYN YR1IY IR/ DD V1279 RHY M»NNN () ;1YaAPIY DN VYN ,ANVYYA MIana
S5¥ DIRIN NNYY IR/ DPDINH W 29I N1PADI NIN2PNND IVY IR/ IRIVR N0Y IRA
nHYHIM NYNIND MRIN :NYIPN NAPNI (T) ;IVAPIV DN VYNY ,DINNDN IRIVR NII0N
NVYYA DITIRM NIAND ,MPIYN YRan RS 79200 1927w Do HY 1YY RS 17ann Hw
1IVN RV MY VYNY) WIR PAY N1 W AvOwn HYIYY MRPOYA WP RY
10377 R 179177 RY ANVYVWA 0PV DITIRM NN L,(MIMTL VNONI MNYH MNIVPNMN
NRYY mMarnnn (1) ;070nR15 MY mymn jnnd nmmarnnn () ;07200 YY 2N MR
173aNN M7NNNNN PR YV 19970 29,9293 12 10 .DMYVI DANRIN NNV 1DV MRNINA
53 WINMY NN TN PYAY 1D 2NN MVR PINND DINRIS PN VWY PPINN e HY

.DNNRIY 1INNIY MNNVIAN

LDTMIRAN DYADIN MMITY 10 7IR2 DY NRT DAV DMVIAY TVRA
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187Ya D91 NP 1999029510 MYt

T M7 YW Ny vy .1

MYNNRI) TINXY NYWIIIY NN NIIND PPNVPT TWIR 2018 ,1aNNTA 27 DY
215N 100 TY YV 2903 9P°N2 NIAND YV 1IN MWR IRA NN YV (Nan mamwn
2019 ,7210PIR2 6 DI’2 0N .2019 ,72NXTI 31 TYI 2019 ,IR1’2 1 DN NMPNY ,N"Y
S (NAN MAMYN MYXNRI) MINXY 1YY NADI NN 11NN PPNVPIT TR
6 DYN NMIPNY ,N"Y 7PHN 100 TY YV 29D 9P N2 NIANN YV 1IN MR IR/ NN

.2020 ,9210IR2 7 TYY 2019 ,7210pIR2

5® MAavN NN 207,821 NN MAMWYN 1WIT 2019 MV ,MNNRD NYINND NIONA
172NN YV 2INN MNR N 219N 2-3 191 N7Y N1YHN 111-3 HVY TOY NTINNA NaANN

.17aNn YY NN 450,760-1 NAN MAMWN NPTNN 2019 ,7208T2 31 DYY NI
5® 0% NMINNA 192NN YY MADI NN 135,662 NI MAMYA 1Y MTH NOPNA
S5W NN 586,422-1 NaN MAMVYN APNINN MTH NYIR TYINYY T2 ,N"Y 1Y 60-D

qP’N2 NANN T YY IPANNY 1IN MR NN MaAMmwm 17200 1w ,90121 .77ann
N7 15N 26-9 HW Y9I 1900

11ann My .2

M MPmnag mMIann MY NN ,nann nYmnb MmIpIn R Y an PNvpPITH
192NN oY DITPY DNMIM 1TOND DNTIAY HY 19D D*T2IVN

,27 71201

oo 1Y VoY HRM)

97910 MOPITN Y

2020 ,9210232 25 :AN°NN PIRN
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187Ya D91 NP 1999029510 MYt

PVPIYTIN MITY - 'R NADI

30 DY HVN MIAM N3N0 HY DIINRY D'PIAN MRNYN NN MR N [P 'MHYYN NoMa
(N N1HYNI) 2020 ,12NVHDA

” 2025 1/10/2020-
AL M 2024 2023 2022 zxal 31/12/2020
5,780 1,040 796 796 1,778 915 (**) 455 [RIY
2N MR
761 64 79 121 189 261 47 nan
933 . - - - 24 (*¥%) 909 0 NYION MRNON
D120 INIVR
38 - - - - 2 28 nnan * oy
7,504 1,104 875 917 1,967 1,202 1,439 "o
170 Marnnn Y90 RY (*)
342-3 YV 70 N7ANN IYI9 ,09090 MIMTN NWR TYIND 111,510 IdON PInn (**)

D?903N MMTN NYWR TYIND TNDI MMV DD THan ,qoNa .N"Y 119N
22NN MR 7PN JARI NVY TIWNRN TP 247-3 YV 701 DINONN

DYTIRNY 2020 TVPIR WTINA DMWY N"W 71O 339-5 Hv 70,510 DION NN (*F4¥)
07993 MAINN RIYN NPT NI DPVINDIN DPRPIAN

97 719N 100-2 YV O T ORPIA TIARND 2020 72102 WTIN NYNNA YI91 qoNa
30-2 H® 90N DD YIIAY ANIAPN NIMNDA NI N2 N7AN T HY (N7 11HN 340-D)
TARNY 2NN NN DNNRD MNYION INROY 72 (M"Y N1YN 100-2) AT NHN

27252 997 1191 7-3 HV 702 DONON TN IRPIAN

145-3 YV 702 WINN PRI DOON HY NIINN NNNN 2020 T2I0PINA 28 D2 qDNA

(N92nn MYYaa 72%-3) NIANN MHYYAIW 12320 HY PRNN DR PID? TVR N7Y 11N
.2020 9217VAD2 30 DY 121 N NYYN 120- YV O DOHNDNY ,NYHNINA
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187Ya D91 NP

12NOVPITH MT

DNVPITH MTH - 2 NODI

D021 NWIIN NTINN DINY NTIAY NRTA NN LTIV M2 MIpNY ‘a8 Mpn MRIND DRNNA

:CNSL Sv» nyma»nnn

N1 CNSL S nymarnnn9 oo nwioan nann on»

$NIIYNN RV NPT

nwIdIN
2020 720211 8 YN NMY
"IN RY [ 1R 19PN TYIN 119D TPND 19PN RYN MY

nna maY L, oYapnn mRNavnn Y
DRNN2 199Y NPV NR DNN PR RY minnom
INVN NIIYNY

9517 15N 727,1-92 NNINDN TYR WD NN

:N9YNY DRNNA YAPIY AN RV MY

9193 Piyr naan nnw Duff & Phelps »1 9y nyxia nmayn
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November 8, 2020
Private and Confidential

Tamir Polikar,

Chief Financial Officer
Delek Group Ltd

19 ABBA eBAN BLVD
P.0O.B 2054

Herzliya 4612001
Israel

Valuation Services in Connection with the Purchase Price Allocation of Chevron North Sea Limited
Dear Mr. Polikar,

Pursuant to your request, Duff & Phelps Ltd (“Duff & Phelps” or “D&P”) has provided services to you in relation to
certain assets and liabilities of Chevron North Sea Limited (“CNSL” or the “Company”) following its acquisition by
Delek Group Ltd (“Delek”) via its North Sea oil and gas operator Ithaca Energy (“lthaca”) in November 2019 in
accordance with International Financial Reporting Standard 3 ‘Business Combinations’ 2008) (“IFRS 3”).

We understand that a Purchase Price Allocation (“PPA”) must be completed for reporting purposes. The objective of
the Purchase Price Allocation exercise is to estimate the Fair Values of the assets and liabilities of CNSL (“Subject
Assets”) as of November 08, 2019 (the “Valuation Date”). The PPA was based on the fact and circumstances as of
the Valuation and did not take into account subsequent events such as the economic impact of the Corona virus
(“COVID-19”). The PPA exercise has been performed by Ithaca’s management (“Management”). As part of our
Services, we have reviewed this analysis, and can confirm that we consider the procedures undertaken to be
reasonable. We understand that the results of our Services will be used solely for the purpose of assisting Management
in its allocation of the total purchase price among the assets acquired for financial reporting purposes in accordance
with IFRS 3. We are aware that Delek management (“Delek Management”) may wish to use our opinion for the
preparation of the financial statements of Delek Group Ltd and if necessary also to attach it to the financial statements
and publish it, and we give our consent.

As used herein, IFRS 13 defines Fair Value as “the price that would be received to sell an asset (or paid to transfer a
liability) in an orderly transaction between market participants at the measurement date”. In estimating the Fair Value
of the subject assets and liabilities (the “Fair Value”), we have assumed the existing business to be ongoing.

The full details of the terms of our engagement are included in our engagement letter dated October 11, 2019.

We wish to note that we have no personal interest in the shares of the companies named in this report. In addition,
the payment we receive for preparing it is not contingent upon the results of the valuation.

We have appreciated the opportunity to work with you on this engagement. Please call Mathias Schumacher on
+44 20 7089 4720 if we can be of further assistance.

Yours sincerely,
LdT £ FPhedfor ot

Duff & Phelps
By: Mathias Schumacher
Managing Director
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Purpose

Introduction to
Duff & Phelps

Scope of
Services

We are pleased to submit this report describing the services Duff & Phelps has
undertaken to assist with the Purchase Price Allocation (the “PPA” or the
“Services”), as set forth in the following report and exhibits (collectively, the
“Report”), relating to the acquisition of CNSL by Delek via its North Sea oil and
gas operator, Ithaca (the “Transaction”) as of the Valuation Date. We understand
that the results of our analysis will be used to assist Management with financial
reporting requirements as of the Valuation Date.

This report and accompanying exhibits set forth the information and assumptions
used in reaching our Fair Value conclusions. All tables presented are in United
States Dollars (“USD”) in thousands unless otherwise noted.

Duff & Phelps is a valuation and corporate finance advisor with a global
presence, with more than 3,500 employees across more than 28 countries
worldwide. Founded in 1932, Duff & Phelps provides advisory services to more
than 7,500 clients, including nearly 50.0 percent of the S&P 500. We offer a
variety of diverse services, including valuation advisory, tax services, mergers
and acquisitions advisory, and restructuring services among others. The
Valuation Advisory Services team within Duff & Phelps comprises over 1,200
professionals and specialises in financial reporting advisory, including purchase
price allocations, goodwill and intangible impairment testing, fresh start
accounting, and business valuations.

It is understood that the Services to be provided will be used to assist
Management with valuation related matters pertaining to the acquisition of CNSL
for financial reporting purposes in accordance with International Accounting
Standards (“IAS”) and, in particular International Financial Reporting Standard
3, Business Combinations (“IFRS 3”). As part of the Engagement, we will review
the PPA exercise performed by Management in order to allow Management to:

a) Estimate the value of the tangible assets of the Company including
the oil and gas reserves, plant property and equipment, and inventory;

b) Identify any intangible assets (if applicable) to be recognized apart
from goodwill pursuant to IFRS 3 and IAS 38 Intangible Assets.

As part of the Services we have reviewed the procedures undertaken and
assumptions made by Management in estimating the Fair Value of the assets
outlined above.

In the course of our Services, we have also investigated whether other assets,
intangible assets or liabilities are subject to separate recognition and valuation.

In the course of our Services, we will use and rely upon financial and other
information, including prospective financial information and on the Fair Value or
other amounts of certain Assets and Liabilities, obtained from Management and
from various public, financial, and industry sources. Our conclusion will be
dependent on such information being complete and accurate in all material

DUFF & PHELPS Purchase Price Allocation of CNSL 5



Definition of
Fair Value

Sources of
Information

respects. We will not accept responsibility for the accuracy and completeness of
such provided information.

Please refer to our limiting conditions section for further details on scope.

While we considered accounting guidance, along with regulatory considerations,
we do not purport to offer accounting advice and cannot accept responsibilities
for any specific accounting interpretations or subsequent changes in the
applicable accounting literature.

The Fair Value of an asset (or liability) is defined as ‘the price that would be
received to sell an asset (or paid to transfer a liability) in an orderly transaction
between market participants at the measurement date”.*

IFRS 13 states that a Fair Value measurement assumes the highest and best
use of the asset by market participants, considering the use of the asset that is
physically possible, legally permissible and financially feasible at the
measurement date. In broad terms, highest and best use refers to the use of an
asset by market participants that would maximize the value of the asset or the
group of assets within which the asset would be used; moreover, the highest and
best use is based on the use of the asset by market participants, even if the
intended use of the asset by the reporting entity is different.

The highest and best use of the asset by market participants establishes the
valuation premise used to measure the Fair Value of the asset: 1) in-use, if the
asset would provide maximum value to market participants principally through
its use in combination with other assets as a group (as installed or otherwise
configured for use) or in combination with other assets and liabilities (e.g. a
business); or, 2) in exchange, if the asset would provide maximum value to
market participants principally on a standalone basis.

We only considered facts that were known or knowable as of the Valuation Date
and did not take into consiederation any subsequent evenst such as the
economic impact of the Coroba virus.

In the course of our Services, we relied upon financial and other information,
including prospective financial information, obtained from Management and from
various public, financial, and industry sources. Our conclusion is dependent on
such information being complete and accurate in all material respects. The
principal sources of information used in performing our Services include:

e |thaca’s Cashflow Valuation Model, including production and financial
projections for the lifetime of each of CNSL'’s oil and gas fields;

e  Workings supporting the Fair Values of Plant, Property & Equipment as
estimated by Management as of the Valuation Date;

1 IFRS 13: Fair Value Measurement

DUFF & PHELPS
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Procedures

Workings supporting Management’s Fair Values of Decommissioning
Costs, as well as other key assets and liabilities;

The oil and gas price forecasts used by Management as well as those
obtained from various industry sources including analyst reports with
long-term estimates;

Publicly available financial statements and other information for
comparable companies; and

Other available information relevant to the valuation of the Subject
Assets.

We also used selected third party databases for financial information, including:

Standard and Poor's Capital IQ database;
Duff & Phelps 2019 Valuation Handbook: Guide to Cost of Capital;
Bloomberg LP; and

International Monetary Fund (“IMF”) inflation forecast.

In general, our procedures included, but were not limited to, the following:

Analysis of conditions in, and the economic outlook for the oil and gas
industry;

Discussions with Ithaca’s management and Management to
understand the composition of the assets held on Ithaca’s balance
sheet as of the Valuation Date;

Review of the Fair Value estimation and PPA analysis prepared by
Management;

Analysis of financial data for publicly traded companies engaged in the
same or similar lines of business as the Company;

Estimation of an appropriate Weighted Average Cost of Capital
(“WACC”) for use in the Income Approach;

Preparation of this report providing details of the methods employed by
Management, sources of information, assumptions and conclusions;
and

Analysis of other facts and data considered pertinent to the PPA
exercise in order to verify the conclusions of Fair Value proposed by
Management.

DUFF & PHELPS
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Introduction

United
Kingdom
Economic
Overview?

In performing our analysis, we considered the general economic outlook as of
the Valuation Date and its potential impact on the Subject Assets. An
assessment of the general economy can often identify underlying causes for
fluctuations in the financial and operating performance of a company.

United Kingdom

Brexit continued to dominate the UK ‘s political and economic landscape during
the December general election’s campaign. The Conservative Party’s victory,
which yielded PM Boris Johnson the largest majority in Parliament since the
1930’s, paved the way for a 2020 Brexit. The FTSE 100 and the pound saw
significant gains right after the election, due to relief from the Labour Party’s
manifesto, which included the nationalisation of large corporation in key strategic
sectors. However, markets faltered at the prospect of a hard Brexit in 2020.

GDP growth and inflation:

UK economic growth dipped into negative levels in Q2 2019 for the first time
since 2012, a contraction that set the UK economy one quarter away from
technical recession. However, GDP growth picked up next year at 0.3 percent in
Q3 and the Bank of England expects it to sit at 1.2 percent and 1.8 percent for
2020 and 2022, respectively.

Consumer confidence, retail activity and real estate price growth have been
subdued by the on-going uncertainties over Brexit and the UK’s future in the EU.
The manufacturing PMI in Q3 2019 showed slightly positive QoQ figures,
although contractive market conditions in the sector are only expected to worsen
by next year. Similarly, inflation has been following a downward trajectory,
settling below target at 1.7 percent in Q3 2019. The Bank of England predicts
the CPI to decline to a three-year low below 1.6 percent in Q4 2019, as a result
of lower oil prices and government caps on household energy bills3.

The UK economy’s GDP growth outlook is positive, unlike the US and EU which
show signs of slowdown, although the baseline growth was already weak due to
the prolonged Brexit process. Inflation is sitting comfortably at the BoE’s target
and is expected to stay around that range for 2020 and 2021. We note that FX
fluctuations and the Brexit process in general may have significant impact on
inflation, similarly to the 2017 — 2018 period where the weakening pound pushed
inflation close to 3 percent.

2 Based on recent economic research publications from the WorldBank, International Monetary Fund
and CIA ‘World Factbook'.

° https://uk.reuters.com/article/uk-britain-economy-inflation/uk-inflation-unexpectedly-overshoots-boe-

target-in-july-idUKKCN1V40R5
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Oil and Gas
Industry
Structure

Crude oil and natural gas were originally recovered from reservoirs contained
within sedimentary rocks. As technology has improved, new and more efficient
methods of extraction have been developed such that now alternative
hydrocarbon reservoirs can be exploited, for example oil shale and tar sands.
The modern supply chain of the oil & gas industry is divided into three segments:
Upstream, Midstream, and Downstream. Ithaca Energy Inc. and CNSL operate
within the Upstream sector.

Upstream

The terms Upstream is used to describe companies engaged in the search for,
followed by the recovery and production of crude oil and natural gas. This is the
essential first stage of the oil & gas industry production process. Firms operating
at this stage in the industry supply chain perform activities which can generally
be classified as: Searching for and selecting potential oil sites, evaluating these
sites, drilling exploratory wells, and finally operating these wells for crude oil and
natural gas extraction. The primary assets of companies in this segment are rigs
and machinery used for the drilling operations. Once a promising site has been
found, the next stage involves drilling exploratory wells to see not only if oil is
present, but if it is also in sufficient quality and quantity. If the exploratory drilling
proves successful, the final stage of the upstream process is the production of
unrefined, crude oil. Typically, a rig site will continue to produce crude oil for
between ten and twenty years, but the site life is dependent upon geographical,
environmental and technological factors.

Midstream

Following the Upstream process in the oil and gas supply chain are firms
operating in the Midstream segment. Firms in the Midstream process store, ship,
market and transport petroleum goods. Although the Midstream process can
include elements of the Upstream and Downstream processes, Midstream
activities typically involve the use of ‘gathering systems’ which transport oil and
gas from the point of origin to a central storage facility. The raw products are
then held at these storage facilities until they can be transported via pipeline, rail
or tanker truck to the refinery, where they are then transformed into marketable
petroleum products.

Downstream

Lastly, the Downstream sector is the final producer-to-consumer component of
the oil and gas Industry. It is at this stage that crude oil arrives at processing
plants where it is refined and eventually turned into various products which will
then be sold to the market. Products associated with the Downstream sector
include: Liquefied petroleum gas, liquefied natural gas, gasoline and other fuels,
pharmaceuticals and fertilisers.

DUFF & PHELPS
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Oil and Gas
Industry Factors

World Oil and
Gas Market

The oil and gas industry is influenced by factors both at the market and
macroeconomic level. Some of the top risk factors cited by major Upstream oil
and gas companies include volatile oil and gas prices, natural disasters and
extreme weather conditions, and political risks.

Oil & Gas Price Risks

The volatility of oil and gas prices is the primary factor affecting the economic
viability of oil and gas operations. As the industry, particularly in the Upstream
activities, is highly capital intensive, companies are more hesitant to make large
scale commitments and give final investment decisions (“FID”) to new projects
in a volatile price environment. Projects with a more difficult or unconventional
extraction process, and therefore a higher cost base, are especially susceptible
to price risk. In low price environments extraction activities may be shut down
completely, leaving operators unable to earn a return on their initial project
investment.

Regulatory and Political Risks

Political risks in the oil and gas industry are largely due to regulatory changes.
Regulation can impact how and when reserves are extracted, transported, and
processed, and may derive from political, economic, or environmental
motivations. In addition to regulatory risk, governmental risks are also a concern
in the industry, particularly for companies operating in developing countries with
histories of unstable dictatorships. Historically major risks were encountered
when operating in these environments include sudden nationalisation, anti-
competitive favouring of domestic corporations and profits stolen by the state.

As of the Valuation Date, Brent Crude (“Brent”) and West Texas Intermediate
(“WTI”) oil were trading at USD 62.51/bbl and USD 57.24/bbl respectively, with
Henry Hub and National Balancing Point Natural Gas trading at USD
2.79/MMBtu and 42p/therm.*

2019 witnessed ongoing geopolitical tensions in the Middle East including the
drone strikes on two oil processing facilities in Saudi Arabia and a continued
trend of US International Oil Companies exiting the North Sea, including both
the Norwegian Continental Shelf (‘NCS”) and UK North Sea (‘UKNS”). The year
was also characterized by a well-supplied oil market resulting in weak crude-
prices and against a backdrop of a subdued global economy. In addition, the US
surpassed Saudi Arabia and Russia to become the world’s largest crude oil
producer. Gas has also been impacted negatively in an over supplied market
with liquefied natural gas (“LNG”) supply outstripping weak European gas
demand.

In September 2019, two Saudi Arabian oil processing facilities were attacked in
a drone strike. These plants produced 6 percent of the global oil production and
the incident had the initial impact of increasing the Brent oil price by 20 percent

4 Bloomberg
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before settling down. However, full production had been restored by the end of
the month. This did restore calm in the markets but also highlighted the
vulnerability of the Saudi processing facilities. The much-anticipated IPO of
Saudi Aramco finally took place in December 2019, when the Saudi goliath’s
shares started trading on the local exchange (Tadawul Stock Exchange).

The strategy behind the decision of US majors exiting the North Sea basin relies
on the fact that oil economics are shifting to more profitable plays. The merger
between Chevron and Anadarko earlier in the year has signaled a change of
paradigm among the US majors, some of which are refocusing on the more
profitable U.S. shale plays and LNG projects. ConocoPhillips, ExxonMobil and
Chevron have deployed a strategy of exiting the maturing North Sea and instead
focusing on the shale plays in the US. On the other hand, North Sea based
independent producers have been active in buying the assets which are being
offloaded by these American majors. In September 2019, private equity backed
Chrysaor completed the acquisition of ConocoPhillips’ British North Sea oil and
gas business to cement its position as the basin’s top producer.

DUFF & PHELPS
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Company
Profiles®

Overview of
the Transaction

Delek Group Ltd (“Delek”)

Delek Group is an independent exploration and production company focused on
the development of reserves in the Levant Basin off the coast of Israel, including
Leviathan and Tamar among others. In addition, Delek has international
operations, with a focus on high-potential opportunities in the North Sea through
Ithaca, as well as in North America. Delek’s shares are traded on the Tel Aviv
Stock Exchange (TASE: DLEKG) and are part of the TA 35 Index.®

Ithaca Energy Inc (“Ithaca”)

Ithaca is an oil and gas operator with assets focused in the North Sea, with an
asset base including both producing and exploratory oil and gas fields. Ithaca’s
primary focus is on the development of the Greater Stella Area (“GSA”) licenses,
located in the Central North Sea. Ithaca first became involved with the GSA
assets in 2008, when it completed transactions with Shell, Esso, and Maersk to
acquire an interest in the Stella and Harrier licenses.

The GSA assets are comprised of the Stella, Hurricane, Harrier, Vorlich, and
Austen discoveries. These five fields are serviced from a central hub known as
the FPF-1 floating production facility (the “FPF-1"). The FPF-1 was refurbished
beginning in 2011 and work was completed in August 2016. Following the
completion of FPF-1 updates, production began at the Stella field in February
2017. Ithaca intends to initially operate the FPF-1 for extraction from five wells
at the Stella field, with the Harrier field to follow. The Hurricane, Vorlich and
Austen discoveries remain in the exploration stage, but eventually will also be
serviced by the FPF-1.

Chevron North Sea Limited (“CNSL”)

Chevron North Sea Limited produces crude oil and natural gas from the United
Kingdom North Sea. The company was incorporated in 1981 and is based in
Aberdeen, United Kingdom.

Ithaca, an indirectly wholly owned (100 percent) subsidiary of Delek has
acquired of the shares of CNSL for USD 1.7 billion. The deal includes ten
producing fields (4 operated and 6 non-operated by CNSL) in the UK North Sea.
The deal establishes Delek as the second largest independent oil and gas
producer in the UK North Sea behind Chrysaor. Delek will continue to operate
four of the ten fields (namely — Alba, Alder, Captain and Erksine). The transaction
officially closed on November 08, 2019. The following table illustrates the fields
acquired along with the working interest held by CNSL:

° Based on information available on Delek’s and Ithaca’s websites and corporate presentations.
6 Delek-Group Company Website and S&P Capital IQ
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Field Working Interest

Captain 85.0%
Alba 23.4%
Erskine 50.0%
Britannia 32.4%
Brodgar 12.5%
Enochdhu 50.0%
Callanish 16.5%
Alder 73.7%
Elgin-Franklin 3.9%

Jade 19.9%

Source: Management Provided details

The purchase consideration totaled USD 1.73 billion. This includes a headline
P u rCh ase equity consideration of $2.0 billion, as well as several adjustments made as per
the completion statements for the Transaction. The table below illustrates the

CO nS | d e ratl O n items considered as a part of the consideration, as calculated by Management;

Purchase Consideration (USD Millions)

Headline Consideration 2,002
Working capital adjustment 140
Cash balance 30
Cash extraction loan adjustment (510)
Excluded asset adjustment 96
Notional CT on excluded asset adjustment (24)
Decommissioning costs adjustment (7)
Notional CT on decommissioning costs adjustment 3
Stamp duty adjustment (2)
Intercompany settlement adjustment 0

Net Purchase Consideration 1,727

Source: Management Provided Financials, Transaction Completion Statement
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Financial
Projections

Management provided us with detailed forecasts for the lifetime of each of Ithaca
and CNSL’s oil and gas fields in their financial model. These projections included
production forecasts as well as estimates of operating and central costs, capital
expenditures, and key assumptions around pricing and inflation. We understand
that these forecasts were created based on technical reports and appraisals
conducted for the reserves by lthaca’s consultant, Netherland Sewell &
Associates Inc. (“NSAI”), as well as the opinion and expertise of the Company’s
technical staff and Management. Based on our analysis and experience, we
consider these forecasts to be reasonable from a market participant perspective.

We have reviewed the financial projections which Management relied upon for
the purposes of their analysis. These forecasts were based on the following
assumptions:

Revenues

Revenues for Ithaca are derived through the extraction and sale of the oil and
gas reserves associated with each of the field assets. Revenues were estimated
for each field based on the field’s respective production profile and real price
forecasts over the life of the field. These projections were then further adjusted
to account for inflation.

Price Forecasts

Management provided us with real price forecasts. The real commodity price
curve is further converted to nominal terms using a 2.0 percent inflation.
Additionally, we note that there is a price-differential applied to each filed, apart
from Britannia. The commaodity price differential is applied to compensate for the
“quality of oil/gas being produced” or the “distance from mouth”, which reflects
the logistics of bring the crude/gas to the market. We have compared
Management's price forecasts to those of other analysts, and conclude that they
are reasonable. The graph below illustrates a comparison of Ithaca’s oil price
forecasts as compared to analyst/broker estimates until 2023:

Brent Price Forecast
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60 | 2 ====

50.0

40.0

2019 2020 2021 2022 2023
Broker Range Management Nominal Price
Median Broker Price = = = Average Broker Price

Source: Bloomberg
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Inflation

Management relied upon an inflation assumption of 2.0 percent annually in their
projections. To validate this assumption we compared it to the International
Monetary Fund’s (“IMF”) long term inflation expectations as of October 2019
which are illustrated below:

Inflation Forecast
3.00%

2.50%

2.00%
1.50%
1.00%

2019 2020 2021 2022 2023

United Kingdom  e===llanagement United States

Source: IMF Inflation forecast as at October 2019

We note that while revenues for CNSL are forecast in USD, most of the
Company’s costs are incurred in GBP, and we therefore considered inflation
expectations for both the US and the UK. We found that the IMF’s forecast
concluded on a long term inflation assumption of close to 2.0 percent for both
countries, and therefore consider management’s assumption to be reasonable.

Operating Expenses and Central Costs

Management has provided us with estimates of the cash operating costs
required for the day-to-day operation of the extraction activities. In addition,
CNSL will incur some central costs, such as administrative expenses and
hedging costs. Management has estimated these costs over the life of the assets

Capital Expenditures

The capital expenditures reflected in Management's forecasts include
investments in wells and associated facilities among other investments. We note
that under UK regulations capital expenditures in the oil and gas industry are
immediately depreciable, and are thus treated as expenses in the projections.

Abandonment Costs

At the end of the life of each oil and gas field, Ithaca will incur abandonment
costs. These costs are associated with decommissioning the equipment and
facilities, and also provide for Ithaca to meet requirements for and environmental
clean-up required once production has ceased.

DUFF & PHELPS Purchase Price Allocation of CNSL 18



Taxes

CNSL'’s operations are subject to a 30.0 percent corporate tax as well as a 10.0
percent supplementary tax, for a total tax rate of 40.0 percent. We understand
that in the course of acquiring and developed its assets, Ithaca has accrued
significant net operating losses (“NOLs”). Going forward, profits of CNSL can be
offset by Ithaca’s existing NOLs, and therefore CNSL is not anticipated to pay
taxes over the first years following the Transaction. However, under a market
participant approach Management has estimated the value of the oil and gas
fields on a post-tax basis assuming that CNSL would pay 40.0 percent in taxes.
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Valuation
Approaches

There are three generally accepted approaches used for estimating the Fair
Value of an asset:

e The Market Approach;
e The Income Approach; and
e The Cost Approach.

The appropriate approach for estimating the Fair Value in any given situation
depends on the nature of the asset under consideration and the circumstances
surrounding the given situation.

Income Approach

“Valuation techniques that convert future amounts (e.g. cash flows or income
and expenses) to a single current (i.e. discounted) amount. The Fair Value
measurement is determined on the basis of the value indicated by current market
expectations about those future amounts.””

The Income Approach is a valuation technique that provides an estimation of the
Fair Value of the Subject Asset based on the cash flows that the asset can be
expected to generate in the future over its RUL. The Income Approach is
generally an important indicator of value to the owner and to a prospective
purchaser of intangible, income-producing assets because it permits a
comparison to be made with alternative investment opportunities. It is not
unusual for a prospective purchaser to evaluate the reasonableness of the
purchase price of the intangible, income producing assets by estimating the
present value of the projected net cash flows from the asset.

Market Approach

“A valuation technique that uses prices and other relevant information generated
by the market transactions involving identical or comparable (i.e. similar) assets,
liabilities or a group of assets and liabilities, such as a business”. ©

The Market Approach estimates value based on what other purchasers and
sellers in the market have agreed to as prices for comparable assets. This
approach is based on the principle of substitution, which states that the limits of
prices, rents, and rates tend to be set by the prevailing prices, rents, and rates
of equally desirable substitutes. In conducting the Market Approach, we gather
data on reasonably substitutable assets and make adjustments for such factors
as market conditions, location, conditions of sale, income characteristics, etc.
The resulting adjusted prices lead to an estimate of the price one might expect
to realize upon sale of the asset.

7 IFRS 13: Fair Value Measurement.
& Ibid.
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Cost Approach

“A valuation technique that reflects the amount that would be required to
currently replace the service capacity of an asset (often referred to as current
replacement cost).”®

The Cost Approach is a valuation technique that uses the concept of
replacement cost as an indicator of value. The premise of the Cost Approach is
that an investor would pay no more for an asset than the amount for which the
asset could be replaced. Adjustments are made to reflect losses in value
resulting from functional and/or economic obsolescence. We have used a cost
approach to value the Licenses, Technology and the Assembled Workforce.

Selected Approaches

Management has valued the oil and gas field assets using an Income Approach.
Based on discussions with Management, our industry experience and the above
considerations, we concur that the Income Approach is the most appropriate
methodology to use for the valuation of the operating oil and gas fields.

¢ IFRS 13: Fair Value Measurement
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Overview

Application of
the Income
Approach

We held initial discussions with Management to better understand CNSL’s
balance sheet assets and liabilities as of the Valuation Date. As a result of these
discussions, we understand that Management have performed their own
analysis to estimate the Fair Value of the assets and liabilities of CNSL. We have
focused our Services on reviewing Management’'s Fair Value estimates for the
Oil and Gas fields, and other balance sheet items.

The Oil and Gas and Property, Plant, and Equipment (“PP&E”) represent the
overall assets relating to the ten fields acquired as part of the Transaction, as

well as minor fixtures and fittings.

PP&E — Management Fair Value Estimate (USD Millions)

Captain 1,498
Alba 59
Alder 65
Erskine 139
Britannia 133
Brodgar 17
Callanish 39
Elgin/Franklin 153
Enochdhu 22
Jade 34
Fixtures and Fittings 10
Total PP&E 2,169

Source: Management Analysis

Management provided us with detailed forecasts over the lifetime of each of the
oil and gas fields. Management’s application of the Income Approach relied on
these forecasts, which we understand are based on third party estimates from
NSAL.

Under the Income Approach, the Fair Value of each field was estimated based
on the present value of the expected future cash flows from exploiting the
identified reserves and resources as of the Valuation Date. Although the analysis
varied slightly to account for differences between the fields, the following
generally describes the procedures performed by Management to estimate the
Fair Value of each field:

1. Production was forecast for each period based on the reserves and
resources present;

2. Revenue was calculated for each period based on the nominal price
assumptions employed;

3. Operating expenses, capital expenditures, and other costs were
estimated for each period;
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4. Taxable income was estimated by subtracting the costs described in
Step 3 from total revenue;

5. The pre-tax cash flows were then discounted to present value to obtain
an estimate of the Fair Value of the reserves and resources associated
with each field; and

6. A tax rate of 40.0 percent was applied to the discounted values to
calculate the post-tax Fair Value of each field.

Further details of these procedures are described below:

Revenues

Revenues were estimated by NSAI for each field based on the field’s respective
production profile and real price forecasts over the life of the field. These
projections were then further adjusted to account for inflation.

Price Forecasts

As previously described, Management provided us with their estimated price
forecasts for Brent oil and NBP gas, which we consider reasonable.

Inflation

As previously described, Management considered an inflation rate of 2.0 percent
annually, which we consider reasonable.

Capital Expenditures

Management relied on capital expenditure projections provided by NSAI, which
include investments in wells and associated facilities among other investments.
We note that under UK regulations capital expenditures in the oil and gas
industry are immediately depreciable, and are thus treated as expenses in
Management’s projections.

Abandonment Costs

We note that although abandonment cost projections were shown in the
Management model for the fields, Management have not reflected these
expenses in the cash flows used for the purposes of the determining the Fair
Value of the PP&E for the purpose of the PPA. These costs are reflected
separately as Decommissioning Liabilities.

DUFF & PHELPS
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Summary of
PP&E Fair
Values

Taxes

CNSL'’s operations are subject to a 30.0 percent corporate tax as well as a 10.0
percent supplementary tax, amounting for a total tax rate of 40.0 percent. As
previously discussed, Ithaca has accrued significant NOLs, which can be used
to offset future CNSL profits. However, for the PPA exercise a market participant
approach is required. Management have therefore calculated the cash flows
arising from each field on a pre-tax basis, and further adjusted this value by 40.0
percent, assuming that CNSL would pay the standard tax rate.

We note that each of the cash flows calculated according to the above
assumptions was further adjusted to reflect CNSL’s ownership stake in the
respective field asset.

Risk Factor

We note that the projections for the CNSL fields include both forecasts based on
2P reserves and 2C resources. In order to reflect the additional uncertainty
associated with the 2C resources, Management has applied an additional risk
factor to all cash flow projections related to these resources. Management has
applied a factor of 65.0 percent to the NPV of these cash flows, i.e 35.0 percent
of the total cash flows are included. We consider it reasonable to adjust the cash
flows associated with 2C resources given the increased uncertainly.

Discount Rate

The post tax cash flows associated with each field were then discounted to
present value using the calculated WACC. Ithaca Management have utilised a
WACC of 9.0 percent in their calculations. We have corroborated the WACC
using a bottom-up approach and calculated a WACC of 9.0 percent. We
conclude that the 9.0 percent WACC utilised by Ithaca in their calculations
appears reasonable. See Exhibit 2.0 for details of our WACC calculation.

The table below summarizes the Fair Value (in USD Millions) of the oil and gas
assets acquired as part of the Transaction:

Fair Value of Oil and Gas Assets
Total PP&E 2,169
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Other Assets
and Liabilities
Recognised

In the course of the PPA exercise, Management also accounted for additional
assets and liabilities as follows:

Other Assets & Liabilities

The Fair Value of the other assets such as working capital, inventory and fixtures
& fittings has been provided by Management. Management have also included
some minor liabilities on the balance sheet related to two lease liabilities. While
Management have provided us with the workings for some of these calculations,
we have not conducted a detailed review of the other assets and liabilities as
part of our analysis.

Decommissioning Liabilities

Management have estimated the Fair Value of decommissioning liabilities held
on the balance sheet based on current estimates of the decommissioning costs
associated with each field. We understand that these liabilities reflect only the
expected cost to remediate development created to-date (and exclude any
expected future development). These cost estimates have been adjusted to
account for the inflation expected over the life of each field, and have then been
discounted to present value at a rate of 4.0 percent. Given the relative certainty
of the decommissioning costs relative to the other cash flows for the business,
4.0 percent was determined to be conservative and reasonable. We therefore
concluded that Management’'s estimation of the Fair Value of the
decommissioning liabilities as of the Valuation Date is a reasonable
representation of Fair Value. The table below summarizes the total
decommissioning liabilities:

Decommissioning Liabilities

(USD Millions)
Captain (272.8)
Alba (78.6)
Alder (55.7)
Erskine (31.7)
Britannia (137.9)
Brodgar (9.8)
Callanish (7.2)
Elgin/Franklin (32.3)
Enochdhu (17.2)
Jade (23.9)
Heather (93.0)
Strathspey (180.7)
Total (940.7)

Source: Management Provided Financials

We have been notified by Management that Heather and Strathspey are
owned by a third party, not CNSL. While CNSL will undertake the
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decommissioning expenses for these two fields, they will be reimbursed in full
for these costs.

Receivable for Decommissioning Reimbursement

As described above, we understand that while CNSL expects to pay
decommissioning costs for the Heather and Strathspey fields, they will be
reimbursed for these costs. Management have therefore create a
corresponding receivable asset on the balance sheet.

Deferred Tax Asset

Management have created a deferred tax asset on the balance sheet in relation
to the decommissioning liabilities. When incurred, these expenses will act as a
tax shield. We note that while some costs may be incurred when the Company
no longer has positive pre-tax income, in this case a tax rebate will be issued.
The Deferred tax asset is therefore estimated as the 40.0 percent tax rate
multiplied by the total present value of Decommissioning Liabilities.

Deferred Tax Liability

A deferred tax liability was created on the balance by multiplying the total Fair
Value of the PP&E by the tax rate of 40.0 percent. We note that prior to the
acquisition the CNSL field assets were fully depreciated, therefore the new Fair
Value represents the total step-up in value on these assets.
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Discount Rate
Determination

When applying the Income approach, the cash flows expected to be generated
by a business or asset are discounted to their present value equivalent using a
rate of return that reflects the relative risk of the investment, as well as the time
value of money. In determining the appropriate discount rate to be applied to the
forecasted cash flows, we considered the weighted average cost of capital
(“WACC”).

Weighted Average Cost of Capital

The WACC is calculated by weighting the required returns on interest-bearing
debt and common equity capital in proportion to their estimated percentages in
an expected industry capital structure.

The general formula for calculating the WACC is:

E D
WACC = E+—Dke +E+—Dkd(1 - t)

Where:
Kd = Pre-tax rate of return on debt capital;
Ke = Rate of return on equity capital; and
= Debt capital;
E = Equity capital;
t = Applicable tax rate.

Required Return on Equity

We used the Capital Asset Pricing Model (“CAPM”) to estimate the required
return on equity. The CAPM is described in the following sections.

Capital Asset Pricing Model

CAPM has been empirically tested and is widely accepted for the purpose of
estimating a company’s required return on equity capital. In applying the CAPM,
the rate of return on equity is estimated as the sum of the current risk-free rate
of return, plus a Market Equity Risk Premium expected over the risk-free rate of
return, multiplied by the “beta” for the stock, plus a size premium (where
applicable). Beta is defined as a risk measure that reflects the sensitivity of a
company’s stock price to the movements of the stock market as a whole.
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The CAPM rate of return on equity capital is calculated using the following

formula:
k. = Ry + B(Ry — Ry) + SSP
Where:
Ke = Rate of return on equity capital;
Rt = Risk free rate of return;
B = Beta or systematic risk for this type of equity investment;
Rw-Rf = Market Equity Risk Premium (the expected return on a
broad portfolio of stocks in the market (Rm) less the risk free
rate (Rr)); and
SSP = Small Stock Premium.

Risk-free Rate of Return

For the risk free rate of return, we used a yield on 20-year US government bonds
as of the Valuation Date. Research indicates that the low yields observed
currently represent an aberration, overly influenced by a “flight to quality.”
Indications are that these low yields may not be sustainable. As a result, we
applied a longer-term normalised yield of 3.0 percent instead of the spot yield.
These yields are “risk-free” only in nominal terms (i.e., if they are held to maturity,
default risk is assumed to be negligible).

Beta

Beta (B) is a statistical measure of the volatility of the price of a specific stock
relative to the movement of a general group. Generally, beta is considered to be
indicative of the market’s perception of the relative risk of the specific stock. For
unlisted firms, practical application of the CAPM is dependent upon the ability to
identify publicly traded companies that have similar risk characteristics as the
subject company/assets in order to derive meaningful measures of beta.

Market Equity Risk Premium

Due to the increased risk of holding equity securities as compared to holding
debt securities, investors demand a risk premium as part of their return on equity
capital. This risk premium is defined as the difference between the market return
on equity and the risk-free rate of return. Since the expectations of the average
investor are not directly observable, the Market Equity Risk Premium must be
inferred. Based on a review of historical and forward-looking market risk
premium data, we applied a 5.0 percent premium.

Small Stock Premium

The CAPM rate of return is adjusted by a premium that reflects the extra risk of
an investment in a small company. This premium is derived from differences in
historical returns between small and large company stocks. Using the Duff &
Phelps 2019 Valuation Handbook as reference, we consider that the appropriate
small stock premium for a company of Ithaca’s size is 1.58 percent.
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Cost of Debt Capital

The rate of return on debt capital is the rate a prudent debt investor would require
on interest-bearing debt. We used a corporate US BB rated bond index rate as
of the Valuation Date. This rate was then adjusted to account for the normalised
risk free rate, resulting in a yield of 6.7 percent. This yield is an indication of the
pretax cost of U.S. based debt capital. Lastly, since the interest on debt capital
is deductible for income tax purposes, we used the after-tax interest rate in our
calculation.

ka=E)(1-1)
Where:
Ka = After-tax rate of return on debt capital;
k = Pre-tax rate of return on debt capital; and
t = Applicable tax rate.

Weighted Average Cost of Capital Conclusion

The resulting WACC was calculated as 9.0 percent. We further note that a tax
rate of 30.0 percent is applied in our WACC calculations. Whilst the marginal tax
rate for North Sea operators is 40.0 percent, the 10.0 percent which constitues
the supplementary surcharge is not deductible for finance costs, hence, does
not provide a tax-shield for the cash flows.

Based on our analysis as described above, we consider that Management's use
of a 9.0 percent discount rate as of the Valuation Date is reasonable. See Exhibit
2.0 for additional details of our WACC calculation.
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Based upon the analysis performed by Management and reviewed by us as

S U m mary Of described in this report, an allocation of the consideration paid by Ithaca for the

Subject Assets is presented in summary form below;
Values

PPA Summary (USD Millions)

Headline Consideration 1,727

Working capital

Cash 9.8
Accounts receivable 76.3
Accounts payable (132.7)
Materials inventory 47.2
Oil and gas inventory 9.8
Long term receivable - R&D expenditure credit 0.6
Total working capital 10.9
Total PP&E 2,169.2
Total decommissioning liability (940.7)
Strathspey contingent liability (12.8)
Receivable for decommissioning reimbursement 199.7
Lease liability - office (6.4)
Lease liability - Captain standby vessel (6.7)
Deferred tax asset 376.3
Deferred tax liability (867.7)
Total Assets Acquired 921.8
Goodwill 805.3

Management'’s indication of Goodwill of c. USD 805 million appears reasonable
given the details of the Transaction. We note that the Goodwill figure is similar
to the amount of USD 867.7 million estimated as the Deferred Tax Liability
created, and therefore can be considered to be “technical Goodwill”.

Based on our review on Management's procedures and assumptions, we
consider that Management'’s analysis and the results of the PPA exercise appear
reasonable.
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Limiting
Conditions

In the course of our Services, we used financial and other information provided
by Management and information available in the public domain. Information
relied upon was limited to the information made available, as of the Valuation
Date, provided by Management and includes representations made by
Management obtained during our interviews. We have not attempted to verify
the information received from such sources and, therefore, cannot assume
responsibility for its accuracy; however we consider that the information and
assumptions as presented to us appear reasonable. Our findings are dependent
on such information being complete and accurate in all material respects.
However, we have not audited or examined such information and, accordingly,
do not express an opinion or any other form of assurance thereon.

Our procedures did not include investigation of, and we assume no responsibility
for, the titles to, or any liens against, the assets of the Company. Furthermore,
we assume there are no hidden, unapparent, or unexpected conditions that
could affect the value of the Subject Assets and accept no responsibility for
discovering such conditions. While our work has involved an analysis of financial
information and accounting records, our engagement does not include an audit
in accordance with generally accepted auditing standards of the Company’s
existing business records. Accordingly, we assume no responsibility and make
no representations with respect to the accuracy or completeness of any
information provided by and on behalf of the Client or the Company.

Budgets, projections, and forecasts relate to future events and are based on
assumptions that may not remain valid for the whole of the relevant period.
Consequently, this information cannot be relied upon to the same extent as that
derived from audited accounts for completed accounting periods. We express
no opinion as to how closely the actual results will correspond to those projected
or forecast by the Client or the Company.

We reviewed Management’s estimates of Fair Value assuming the on-going use
of the assets in the existing business. Accordingly, the conclusions reached in
this valuation are meaningful only for the specific purpose of this engagement
as stated above.

Our analyses are premised on the assumptions described in the attached
Report, the terms and conditions agreed with the Client in the Engagement
Letter, and the facts and circumstances known as of the Valuation Date.

Any advice given, included in this letter and the accompanying Report, is
provided solely for your use and benefit and only in connection with the purpose
stated in this letter. We understand that the results of our analysis will be used
solely for the purpose of assisting Management in its allocation of the total
purchase price among the assets acquired for financial reporting purposes in
accordance with IFRS 3. We are aware that you wish to use our opinion for the
preparation of the financial statements of Delek Group Ltd and if necessary also
to attach it to the financial statements and publish it, and we give our consent.
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This letter and accompanying Report are not to be used with, circulated, quoted
or otherwise referred to, in whole or in part, for any other purpose other than that
described above without our express written consent. Moreover, this letter and
accompanying Report are not, and should not be construed as a “fairness
opinion” or a “solvency opinion” and may not be relied upon as such.

We draw your attention to the following terms and provisions agreed in our
engagement letter dated June 16, 2017:

i) Except in the event of our willful misconduct or fraud, in no event shall we be
liable to you (or any person claiming through you) under this Contract, under any
legal theory, for any amount in excess of the total professional fees paid by you
to us under this Contract or any addendum to which the claim relates. In no event
shall we be liable to you under this Contract under any legal theory for any
consequential, indirect, lost profit or similar damages relating to or arising from
our Services provided under this Contract.

i) You accept and acknowledge that any legal proceedings arising from or in
connection with this Contract (or any variation or addition thereto) must be
commenced within one (1) year from the date when you become aware of or
ought reasonably to have become aware of the facts, which give rise to our
alleged liability. You also agree that no action or claims will be brought against
any Duff & Phelps employees personally.

iii) You agree to indemnify and hold harmless Duff & Phelps, its affiliates and
their respective employees from and against any and all third party claims,
liabilities, losses, costs, demands and reasonable expenses, including but not
limited to reasonable legal fees and expenses, internal management time and
administrative costs, relating to Services we render under this Contract or
otherwise arising under this Contract. The foregoing indemnification obligations
shall not apply in the event that a court of competent jurisdiction finally
determines that such claims resulted directly from the gross negligence, willful
misconduct or fraudulent acts of Duff & Phelps.

iv) You accept and acknowledge that we have not made any warranties or
guarantees, whether express or implied, with respect to the Services or the
results that you may obtain as a result of the provision of the Services.

V) Except for your payment obligations, neither of us will be liable to the other for
any delay or failure to fulfill obligations caused by circumstances outside our
reasonable control.

vi) This Contract constitutes the entire agreement between the parties hereto
regarding the subject matter hereof and supersedes any prior agreements
(whether written or oral) between the parties regarding the subject matter hereof.
This Contract may be executed in any number of counterparts each of which
shall be an original, but all of which together shall constitute one and the same
instrument.
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vii) This Contract shall be governed by and interpreted in accordance with the
internal laws of England & Wales and the courts of England & Wales shall have
exclusive jurisdiction in relation to any claim arising out of this Contract.

The full terms and conditions of our engagement can be found in the
engagement letter dated June 16, 2017, available under separate cover to this
Report.

In accordance with our agreement, this Report is limited to assist with the
Services agreed. This Report does not consider or provide a conclusion with
respect to any tax issues. With respect to any significant tax issue, this Report
was not written, and cannot be used, by anyone for the purpose of avoiding tax
penalties. In addition, one or more additional issues may exist that could affect
the tax accounting, for financial reporting purposes, of attributes relied upon in
preparing this Report.
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Duff & Phelps
Team
Credentials

Mathias Schumacher, Managing Director, Valuation Advisory Services

Mathias Schumacher is the Valuation leader for the U.K. and co-city leader for
London. Mathias has more than 20 years of international experience in business
valuation, transaction consulting and purchase price allocation.

Prior to joining Duff & Phelps, Mathias was with PricewaterhouseCoopers and
Standard & Poor's Corporate Value Consulting. Throughout his career he has
developed expertise in advising global clients on cross-border transactions.
Mathias Also has in-depth experience in performing impairment tests, valuing
intangible assets and performing purchase price allocations across multiple
industries.

Mathias also advises many private equity firms, hedge funds, BDC's, sovereign
wealth and infrastructure funds on valuation issues. He is responsible for
portfolio valuation services across Europe.

Mathias holds a B.B.A. in finance from the Verwaltungs und
Wirtschaftsakademie in Germany and a degree from the ParisSorbonne
University. He is fluent in German and English and proficient in French and
Spanish.

Currently, Mathias serves as an Associate Fellow of Said Business School at
Oxford University, where he is a lecturer on the topic of Valuation.
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Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019

Transaction Summary

Currency in USD Millions (Unless otherwise noted)

Exhibit 1.0

Notes:

Fair Value Summary (USD Millions)

Headline Consideration

Working Capital

Cash

Accounts receivable

Accounts payable

Materials inventory

Oil and gas inventory

Long term receivable - R&D expenditure credit
Total working capital

Total PP&E

Total decommissioning

Strathspey Contingent Liability

Receivable for decommissioning reimbursement
Lease liability - office

Lease liability - Captain standby vessel

Deferred Tax Asset
Deferred Tax liability

Total Assets Acquired

Goodwill/(Negative Goodwill)

(@)
@

@

(©)
(©)

®)
@
@

(6)
@)

1,727

9.8
76.3

(132.7)
47.2
9.8
0.6
10.9

2,169.2
(940.7)
(12.8)
199.7
(6.4)
(6.7)

376.3
(867.7)

921.8

805.3

(1) Per completion statement.
(2) Provided by Management.
(3) See Appendices for field-level cash flows.
(4) Estimated by Management. Represents decommissioning associated only with expenditure to-date. Future costs have been discounted at a rate of 4.0%.

(5) Relates to decomissioning costs for fields not owned by CNSL. CNSL will incur these costs but will be reimbursed in full.
(6) Calculated as total decommisioning liabilities multiplied by the tax rate of 40.0%
(7) Calculated as the total value of PP&E multiplied by the tax rate of 40.0%.



Delek Group Ltd. Exhibit 2.0
Ithaca Energy Ltd. PPA Analysis

Valuation Date: November 08, 2019

Weighted Average Cost of Capital

Currency in Local Thousands (Unless otherwise noted)

[ Assumptions and Sources [ Formulas

Valuation Date 08-Nov-19 Unlevered Beta = Beta (Observed) /[1 + D/E (1-ti)]
Risk-Free Rate (Rf) 3.0% D&P Normalised Risk Free Rate Relevered Beta = Unlevered Beta*[1+D/E (1-tt)]

Pretax Required Rate on Debt Capital (i) 6.7% Normalised USD BB rated bond Industry Average D/E = (Debt/Capital) / (Equity/Capital)

Equity Risk Premium (Rp) 5.0% D&P Normalised EMRP

Small Stock Premium (Ssp) (4) 1.58% Duff & Phelps 2019 Handbook, Micro Cap I Relevered Beta Analysis

Effective Tax Rate - Target (tt) 30.0% Target Tax Rate

Beta (Relevered) (B) 1.54 Industry Median Beta (Unlevered) 1.05
Debt / Capital (D) (6) 40.0% Industry Characteristics and Expected Leverage Industry D/E 66.7%
Equity / Capital (E) 60.0% Industry Characteristics and Expected Leverage Effective Tax Rate - Target (tt) 30.0%
Alpha (a) 0.0% Company Characteristics Beta (Relevered) 1.54

| Comparable Company Analysis

Beta Number of Minority Individual Beta
S&P Credit  (Predicted) Book Value of Common Shares Market Value of Interest Country Tax  (Unlevered)
Company Ticker Rating (1) Debt (2) Share Price Outstanding Equity (Equity) Total Capital ~ Debt/Equity  Debt/Capital Rate (3) (5)
Cairn Energy PLC LSE:CNE NR 1.73 394 1.79 581 1,036 - 1,430 38.0% 27.5% 30.0% 1.37
Premier Oil plc LSE:PMO NR 2.32 3,260 0.87 830 718 - 3,977 454.3% 82.0% 30.0% 0.56
Aker BP ASA OB:AKERBP BB+ 1.69 3,326 265.40 360 95,436 - 98,762 3.5% 3.4% 78.0% 1.68
Lundin Petroleum AB (publ) OM:LUPE NR 1.67 4,031 311.00 284 88,340 - 92,371 4.6% 4.4% 78.0% 1.65
Delek Group Ltd. TASE:DLEKG NR 1.27 23,786 496.40 12 5,828 7,323 36,937 180.9% 64.4% 27.9% 0.55
Equinor ASA OB:EONR AA- 1.26 28,776 178.60 3,310 591,079 16 619,871 4.9% 4.6% 78.0% 1.24
Selected 40.0% 1.05
[ Weighted Average Rate of Return - Capital Asset Pricing Model | | WACC Sensitivity Table
Required
Return Weighting WACC Beta (Relevered) | 1.31 1.41 1.61 1.81 2.01
WACC | 9.0% 9.0% 9.0% 10.0% 11.0%
Debt 4.7% X 40.0% 1.9%
Equity 12.3% X 60.0% 7.4%
Weighted Average Cost of Capital 9.3%
[Weighted Average Cost of Capital (rounded) 9.0%]|

Notes:

(1) BARRA Betas as at December 2019.

(2) Debt includes short term and long term interest-bearing debt plus capital leases and preferred stock.

(3) Estimated effective tax rate for exploration and production companies.

(4) Small Stock Premium per D&P Valuation Handbook 2019.

(5) Premier Oil, Aker BP ASA and Lundin Petroleum have been given less weighting in our determination of the unlevered beta.
(6) The selected leverage is based on our assumption of a market participant target leverage structure.



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
Commodity Price Forecast

Currency in USD per bbl

Exhibit 3.0

[Transaction Date 08-Nov-19]

Firm (1) As of 2019 2020 2021 2022 2023
Capital Economics Ltd 04-Nov-19 63.0 60.0 71.0 n/a n/a
Citigroup Inc 31-Oct-19 65.0 n/a n/a n/a n/a
Fitch Solutions 25-Oct-19 64.0 62.0 58.0 n/a n/a
Rabobank International 24-Oct-19 67.0 73.0 72.5 71.6 715
Intesa Sanpaolo SpA 21-Oct-19 62.7 64.8 60.0 55.0 58.0
CIBC 18-Oct-19 65.5 65.0 n/a n/a n/a
Raymond James Financial Inc 14-Oct-19 63.5 75.0 80.0 80.0 80.0
Bank of Nova Scotia/The 08-Oct-19 65.0 59.0 65.0 65.0 n/a
MUFG Bank 01-Oct-19 65.9 59.4 63.5 65.0 n/a
Market Risk Advisory Co Ltd 01-Oct-19 64.1 61.8 63.5 65.0 66.0
BBVA Research SA 24-Sep-19 64.1 56.9 60.8 60.0 59.7
Westpac Banking Corp 19-Sep-19 57.0 55.0 57.0 67.1 58.3
Commerzbank AG 18-Sep-19 65.0 60.0 n/a n/a n/a
Societe Generale SA 17-Sep-19 58.0 59.0 60.0 60.0 65.0
Landesbank Baden-Wuerttemberg 09-Sep-19 63.0 58.0 55.0 n/a n/a
Max 67.0 75.0 80.0 80.0 80.0
Median 64.1 60.0 62.1 65.0 65.0
Average 63.5 62.1 63.9 65.4 65.5
Min 57.0 55.0 55.0 55.0 58.0
Brent Futures (2) 62.5 59.8 57.6 56.9 57.1
Management Nominal Price (3) 65.0 60.9 62.8 66.1 70.6

Notes:

90.0

80.0

60.0

50.0

40.0

Brent Price Forecast

2019 2020 2021 2022 2023
Broker Range Management Nominal Price
Median Broker Price - = = Average Broker Price

(1) Source: Bloomberg, Brent Forecasts as at 8/11/2019.
(2) Source: S&P Capital IQ, Brent Futures as at 8/11/2019.

(3) Source: Ithaca Provided Financial Model.



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019

Management Price Forecast

Currency in USD per bbl

Exhibit 4.0

Year
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039

Notes:

$/bbl
65.0
60.9
62.8
66.1
70.6
72.9
75.4
77.8
81.5
84.7
88.3
91.4
94.3
97.2
100.9
104.7
107.6
111.3
113.3
115.4
117.8

150
140
130
120
110
100
90
80
70
60
50

Management's Brent Price Forecast

(1) Source: Management Provided Forecasts.



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
CNSL Field Cash Flows: Captain

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.0

Captain

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV

Tax Rate:

Post-Tax Field NPV (pre-adjustment)
Plus: Value of Captain Standby Vessel
Post-Tax Field NPV

Notes:

01/11/2019

01/01/2020

01/04/2020

01/07/2020

01/10/2020

01/01/2021

01/01/2022

01/01/2023 01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
1,768 2,232 2,232 2,232 2,232 8,897 9,316 9,654 10,460 11,131 12,266 9,081 6,131 4,061
- 14 14 14 14 53 53 54 57 60 64 47 30 18
(1) 1,768 2,246 2,246 2,246 2,246 8,949 9,369 9,708 10,517 11,191 12,330 9,128 6,161 2,079
(1) 119,990 135,739 135,736 135,733 135,730 557,561 614,574 680,445 762,038 837,991 952,622 739,635 518,943 358,156
(1) (33,701) (42,636) (42,636) (42,636) (42,636)  (175836)  (189,762)  (198,086)  (228,836)  (246,766)  (250,277)  (219,162)  (200,653)  (159,203)
(1) (10,132) (19,209) (19,209) (19,209) (19,209)  (153250)  (147,436)  (224,482) (89,782)  (117,270) (73,106) (90,991) (23,355) -
76,157 73,894 73,891 73,888 73,885 228,475 277,376 257,876 443,419 473,955 629,240 429,482 294,935 198,953
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
76,157 72,068 70,533 69,031 67,545 197,876 220,392 187,981 296,544 290,725 354,108 221,736 139,699 86,435
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
3,051 2,561 2,135 646 - - - - - - - - - -
13 11 9 3 - - - - - - - - - -
(1) 3,064 2,572 2,144 649 - - - - - - - - - -
(1) 278,479 241,069 207,303 65,142 - - - - - - - - - -
() (130,637)  (126,006)  (125,766) (42,378) - - - - - - - - - -
() - - - - - - - - - - - - - -
147,842 115,062 81,537 22,764 - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
58,926 42,074 27,354 7,005 - - - - - - - - - -
2,486,187
@ 40.0%
1,491,712
6,698

1,498,410

(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%
(3) This liability is recognised separately on the balance sheet, and is also accounted for in the cash flows above. It is therefore added back to the asset value to avoid double-counting.



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
CNSL Field Cash Flows: Erskine

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.1

Notes:

Erskine

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period
Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows
Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

01/11/2019

01/01/2020 01/04/2020 01/07/2020 01/10/2020 01/01/2021 01/01/2022 01/01/2023 01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
31/12/2019 31/03/2020 30/06/2020 30/09/2020 31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2026 31/12/2027 31/12/2028 31/12/2029
Notes: Stub 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
192 220 220 223 223 975 873 778 650 518 271 - - -
30 34 34 34 34 149 134 120 100 79 40 - - -
244 275 275 278 278 1,214 1,094 981 818 642 327 - - -
(1) 266 529 529 535 535 2,337 2,102 1,880 1,568 1,240 638 B B B
(1) 20,032 23,250 23,250 23,506 23,507 111,148 104,422 99,423 85,339 69,639 37,037 - - -
(1) (5,248) (11,007) (11,007) (11,007) (11,007) (45,699) (45,861) (46,059) (45,701) (45,128) (29,308) - - -
(1) (22) - - - - - (22,486) - - - - - - -
14,762 12,243 12,243 12,499 12,500 65,449 36,075 53,364 39,638 24,511 7,729 - - -
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
14,762 11,940 11,687 11,678 11,427 56,683 28,664 38,900 26,509 15,035 4,349 - - -
01/01/2030 01/01/2031 01/01/2032 01/01/2033 01/01/2034 01/01/2035 01/01/2036 01/01/2037 01/01/2038 01/01/2039 01/01/2040 01/01/2041 01/01/2042 01/01/2043
31/12/2030 31/12/2031 31/12/2032 31/12/2033 31/12/2034 31/12/2035 31/12/2036 31/12/2037 31/12/2038 31/12/2039 31/12/2040 31/12/2041 31/12/2042 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
(1) - - - - - - - - - - - - - -
(1) - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
231,635
@ 40.0%
138,981

(€8}

Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
CNSL Field Cash Flows: Alba

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.2

Alba

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period
Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue

Net Opex

Net Capex

Total Net Field Cash Flows
Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

Notes:

01/11/2019

01/01/2020

01/04/2020

01/07/2020

01/10/2020 01/01/2021 01/01/2022 01/01/2023 01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
157 234 234 236 236 862 867 756 796 699 636 594 559 488
(1) 157 234 234 236 236 862 867 756 796 699 636 594 559 488
(1) 10,018 13,995 13,994 14,146 14,145 53,188 56,321 52,548 57,169 51,872 48,757 47,743 46,738 42,541
(1) (5,937) (7,134) (7,134) (7,134) (7,134) (29,034) (29,807) (30,321) (31,241) (31,795) (32,356) (32,983) (33,642) (34,166)
(1) (656) (3,908) (3,908) (3,908) (3,908) (5,237) (13,308) (9,092) (5,434) (2,240) (3,427) (3,495) (2,971) -
3,424 2,953 2,951 3,104 3,103 18,916 13,206 13,135 20,494 17,837 12,975 11,265 10,125 8,376
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
3,424 2,880 2,817 2,900 2,837 16,383 10,493 9,575 13,706 10,941 7,302 5,816 4,79 3,639
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
111 - - - - - - - - - - - - -
(1) 111 - - - - - - - - - - - - -
(1) 10,013 - - - - - - - - - - - - -
() (8,682) - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
1,331 - - - - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
530 - - - - - - - - - - - - -
98,038
@ 40.0%
58,823

(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
CNSL Field Cash Flows: Britannia

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.3

Britannia

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

Notes:

01/11/2019

01/01/2020

01/04/2020

01/07/2020

01/10/2020

01/01/2021

01/01/2022 01/01/2023 01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
68 92 92 92 92 328 294 265 234 212 192 171 152 115
19 32 32 32 32 116 104 93 83 75 68 60 54 40
407 518 518 518 518 1,848 1,658 1,493 1,319 1,194 1,080 964 857 645
(1) 294 642 642 642 642 2,292 2,057 1,851 1,636 1,481 1,339 1,196 1,063 800
(1) 17,557 20,901 20,894 20,887 20,880 84,943 79,416 76,247 69,013 64,062 59,390 54,301 49,548 38,212
(1) (6,450) (7.892) (7.892) (7,892) (7,892) (30,875) (33,471) (35,674) (37,074) (38,825) (40,260) (41,285) (43,671) (38,067)
(1) (1,515) (1,879) (1,879) (1,879) (1,879) - - - - - - - - -
9,502 11,130 11,123 11,116 11,109 54,069 45,945 40,573 31,939 25,238 19,130 13,106 5,877 145
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
9,502 10,855 10,618 10,385 10,156 46,827 36,506 29,576 21,360 15,481 10,766 6,767 2,784 63
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
(1) - - - - - - - - - - - - - -
(1) - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
221,735
@ 40.0%
133,041

(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
CNSL Field Cash Flows: Brodgar

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.4

Brodgar

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

Notes:

01/11/2019 01/01/2020 01/04/2020 01/07/2020 01/10/2020 01/01/2021 01/01/2022 01/01/2023 01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
31 45 45 46 46 20 - - - - - - - -
11 8 8 8 8 3 - - - - - - - -
133 141 141 142 142 60 - - - - - - - -
(1) 175 194 194 196 196 83 B B B B B B B B
(1) 5,499 6,633 6,630 6,699 6,695 3,197 - - - - - - - -
(1) (1,288) (800) (800) (800) (800) (814) - - - - - - - -
(1) (350) - - - - - - - - - - - - -
3,861 5,833 5,829 5,898 5,895 2,383 - - - - - - - -
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
3,861 5,689 5,564 5,511 5,389 2,064 - - - - - - - -
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
(1) - - - - - - - - - - - - - -
(1) - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
28,077
@ 40.0%
16,846

(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis

Valuation Date: November 08, 2019

CNSL Field Cash Flows: Jade

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.5

01/11/2019 01/01/2020 ~ 01/04/2020 ~ 01/07/2020 ~ 01/10/2020 ~ 01/01/2021  01/01/2022 ~ 01/01/2023 ~ 01/01/2024 ~ 01/01/2025  01/01/2026 ~ 01/01/2027  01/01/2028  01/01/2029
31/12/2019 31/03/2020 30/06/2020 30/09/2020 31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2026 31/12/2027 31/12/2028 31/12/2029
Jade Notes: Stub 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Net Production
Oil (mbbl) 30 34 34 34 34 113 155 174 148 125 104 89 76 65
NGL (mbbl) 16 26 26 26 26 90 89 86 74 65 53 46 41 36
Gas (mboe) 97 113 113 113 113 381 378 366 316 275 226 196 173 153
Total Net Production (mboe) 1) 143 173 173 173 173 583 622 626 538 465 383 331 289 253
Net Revenue 1) 5,075 5,790 5,788 5,785 5,783 21,588 25,297 27,886 24,555 21,727 18,450 16,438 14,681 13,213
Net Opex (1) (3,305) (2,600) (2,600) (2,600) (2,600) (10,157) (10,319) (10,496) (10,385) (10,318) (9,979) (9,942) (9,881) (9,903)
Net Capex 1) (164) - - - - (24,392) - - - - - - - -
Total Net Field Cash Flows 1,605 3,190 3,188 3,186 3,183 (12,962) 14,977 17,391 14,170 11,409 8,470 6,496 4,800 3,310
Discount Period - 0.29 0.54 0.79 1.04 1.67 2.67 3.67 4.66 5.67 6.67 7.67 8.66 9.67
Present Value of Net Field Cash Flows @ 9.0% 1,605 3,112 3,043 2,976 2,910 (11,226) 11,901 12,677 9,476 6,998 4,767 3,354 2,274 1,438
01/01/2030 01/01/2031 01/01/2032 01/01/2033 01/01/2034 01/01/2035 01/01/2036 01/01/2037 01/01/2038 01/01/2039 01/01/2040 01/01/2041 01/01/2042 01/01/2043
31/12/2030 31/12/2031 31/12/2032 31/12/2033 31/12/2034 31/12/2035 31/12/2036 31/12/2037 31/12/2038 31/12/2039 31/12/2040 31/12/2041 31/12/2042 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
Net Production
il (mbbl) 56 49 - - - - - - - - - - -
NGL (mbbl) 32 28 - - - - - - - - - - - -
Gas (mboe) 135 120 - - - - - - - - - - - -
Total Net Production (mboe) (1) 223 197 - - - - - - - - - - - -
Net Revenue ) 11,923 10,765 - - - - - - - - - - - -
Net Opex (1) (9,975) (10,063) - - - - - - - - - - - -
Net Capex (1) - - - - - - - - - - - - - -
Total Net Field Cash Flows 1,948 703 - - - - - - - - - - - -
Discount Period 10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
Present Value of Net Field Cash Flows @ 9.0% s 257 - - - - - - - - - - - -
Pre-Tax Field NPV 56,338
Tax Rate: 2) 40.0%
Post-Tax Field NPV 33,803

Notes:

(1) Forecasts as per Management
(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
CNSL Field Cash Flows: Callanish

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.6

Callanish

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

Notes:

01/11/2019

01/01/2020

01/04/2020

01/07/2020

01/10/2020

01/01/2021

01/01/2022

01/01/2023

01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
37 62 62 62 62 354 273 261 204 159 126 102 83 58
3 6 6 6 6 44 33 29 22 16 13 10 8 5
5 10 10 10 10 72 53 46 35 27 20 16 13 9
(1) 46 78 78 78 78 470 359 336 261 202 159 128 104 72
(1) 2,879 4,252 4,252 4,252 4,252 26,025 21,028 21,192 17,045 13,682 11,162 9,380 7,924 5,748
(1) (372) (702) (702) (702) (702) (3,901) (3,654) (3,636) (3,417) (3,246) (3,113) (3,027) (3,069) (2,582)
(1) (486) (4,773) (4,773) (4,773) (4,773) - (6,249) - - - - - - -
2,021 (1,223) (1,223) (1,223) (1,223) 22,124 11,126 17,556 13,628 10,436 8,049 6,352 4,855 3,166
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
2,021 (1,193) (1,167) (1,142) (1,118) 19,161 8,840 12,797 9,114 6,402 4,530 3,280 2,300 1,375
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
(1) - - - - - - - - - - - - - -
(1) - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
65,200
@ 40.0%
39,120

(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.
Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019

CNSL Field Cash Flows: Elgin Franklin & W Franklin
Currency in USD Thousands (Unless otherwise noted)

Appendix 5.7

Elgin Franklin & W Franklin

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

Notes:

01/11/2019

01/01/2020

01/04/2020

01/07/2020

01/10/2020

01/01/2021

01/01/2022

01/01/2023

01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
87 125 125 126 126 470 386 326 283 246 228 201 171 146
- 37 37 37 37 139 115 97 86 77 73 64 54 46
154 228 228 230 230 865 715 603 538 482 452 397 336 286
(1) 240 389 389 393 393 1,474 1216 1,026 908 805 753 662 560 479
(1) 10,677 14,660 14,654 14,810 14,804 60,827 52,483 47,329 42,877 38,936 37,326 33,996 29,690 26,179
(1) (1,810) (2,377) (2,377) (2,377) (2,377) (9,488) (8,928) (8,592) (8,452) (8,348) (8,335) (8,200) (7,970) (7,791)
(1) (1,293) (1,582) (1,582) (1,582) (1,582) (6,542) (1,687) - (4,698) (571) - - - -
7,574 10,701 10,696 10,851 10,846 44,797 41,867 38,737 29,728 30,017 28,991 25,796 21,720 18,388
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
7,574 10,437 10,210 10,138 9,915 38,797 33,266 28,238 19,881 18,413 16,315 13,318 10,288 7,989
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
122 107 91 77 59 47 44 41 39 35 - - - -
37 32 28 24 19 15 14 13 12 11 - - - -
233 200 172 148 116 91 86 80 75 68 - - - -
(1) 392 339 290 249 193 153 143 134 126 115 - - - -
(1) 22,153 19,703 17,316 15,224 12,171 9,848 9,492 9,070 8,674 8,081 - - - -
() (7,547) (7,465) (7,387) (7,357) (7,205) (7,117) (7,223) (7,334) (7,449) (7,534) - - . .
() - - - - - - - - - - - - - -
14,606 12,238 9,929 7,867 4,966 2,731 2,269 1,736 1,225 547 - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
5,822 4,475 3,331 2,421 1,402 707 539 378 245 100 - - - -
254,197
@ 40.0%

152,518

(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis
Valuation Date: November 08, 2019
CNSL Field Cash Flows: Alder

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.8

Notes:

Alder

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period
Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows
Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

01/11/2019

01/01/2020

01/04/2020

01/07/2020

01/10/2020

01/01/2021

01/01/2022 01/01/2023 01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
62 86 86 87 87 256 196 153 122 99 81 68 15 -
22 32 32 32 32 95 73 57 45 37 30 25 6 -
216 284 284 287 287 847 647 505 403 326 269 224 50 -
(1) 300 201 201 406 406 1,198 915 715 570 462 380 316 71 B
(1) 10,464 13,469 13,462 13,602 13,595 45,118 36,012 30,092 24,645 20,498 17,303 14,851 3,418 -
(1) (1,392) (4,806) (4,806) (4,806) (4,806) (16,498) (15,408) (14,626) (14,111) (13,722) (13,443) (13,295) (3,351) -
(1) - - - - - - - - - - - - - -
9,072 8,663 8,656 8,796 8,788 28,620 20,605 15,467 10,534 6,776 3,860 1,556 67 -
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
9,072 8,449 8,262 8,218 8,034 24,787 16,372 11,274 7,045 4,156 2,172 803 32 -
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
(1) - - - - - - - - - - - - - -
(1) - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
108,677
@ 40.0%
65,206

(€8}

Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%



Delek Group Ltd.

Ithaca Energy Ltd. PPA Analysis

Valuation Date: November 08, 2019
CNSL Field Cash Flows: Enochdhu

Currency in USD Thousands (Unless otherwise noted)

Appendix 5.9

Enochdhu

Net Production
Oil (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Net Production
il (mbbl)
NGL (mbbl)
Gas (mboe)
Total Net Production (mboe)

Net Revenue
Net Opex
Net Capex

Total Net Field Cash Flows

Discount Period

Present Value of Net Field Cash Flows @ 9.0%

Pre-Tax Field NPV
Tax Rate:
Post-Tax Field NPV

Notes:

01/11/2019

01/01/2020

01/04/2020

01/07/2020

01/10/2020 01/01/2021 01/01/2022 01/01/2023 01/01/2024 01/01/2025 01/01/2026 01/01/2027 01/01/2028 01/01/2029
3112/2019  31/03/2020 _ 30/06/2020 _ 30/09/2020 _ 31/12/2020 _ 31/12/2021 _ 31/12/2022 __ 31/12/2023 _ 3V12/2024 _ 31/12/2025 _ 31/12/2026 _ 31/12/2027 __ 31/12/2028 __31/12/2029
Notes: Stub 2019 Q12020 Q2 2020 Q32020 Q42020 2021 2022 2023 2024 2025 2026 2027 2028 2029
60 72 72 72 72 216 167 133 109 91 77 66 25 -
8 7 7 7 7 20 16 12 10 8 7 6 2 -
9 9 9 9 9 28 21 17 14 12 10 8 3 -
(1) 77 88 88 88 88 264 204 163 133 111 93 80 30 B
(1) 4,289 4,674 4,673 4,672 4,672 14,490 11,813 10,074 8,496 7,294 6,359 5,703 2,225 -
(1) (842) (1,477) (1,477) (1,477) (1,477) (5,348) (5,168) (5,060) (5,014) (4,994) (4,999) (5,035) (2,136) -
(1) - - - - - - - - - - - - - -
3,446 3,196 3,196 3,195 3,194 9,142 6,646 5,014 3,482 2,300 1,359 668 88 -
- 0.29 0.54 0.79 1.04 167 267 3.67 4.66 5.67 6.67 7.67 8.66 9.67
3,446 3,117 3,050 2,985 2,920 7,918 5,281 3,655 2,329 1,411 765 345 42 -
01/01/2030  01/01/2031  01/01/2032  01/01/2033  01/01/2034  01/01/2035  01/01/2036  0L/01/2037  01/01/2038  01/01/2039  01/01/2040  01/01/2041  01/01/2042  01/01/2043
3112/2030  3V12/2081  31/12/2082  31/12/2033  31/12/2034  31/12/2035  31/12/2036 _ 31/12/2037 _ 3U12/2038 _ 31/12/2039 _ 31/12/2040  31/12/2041 _ 31/12/2042 _ 31/12/2043
Notes: 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043
(1) - - - - - - - - - - - - - -
(1) - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
() - - - - - - - - - - - - - -
10.67 11.67 12.66 13.67 14.67 15.67 16.66 17.67 18.67 19.67 20.66 21.67 22.67 23.67
37,264
@ 40.0%
22,358

(1) Forecasts as per Management

(2) Taxes include a corporate tax of 30.0% and a supplementary tax of 10.0%
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%923

VYWY YYD YW MNPN 2020 ,720VADA 30 DY NNXNINN NNONN 19IYI AYR DD MMT
VPN NYR MMTA PYY W (DTMIRN D712 DPADI MMT - 191Y) PIRN INIRL INPNONY DVTIN
DR PIRD IMRI NNPNONY MW 2019 ,720%72 31 DY 717NN YW DPMVA 07?9050 MMTY

(DPMWn 0”900 MMTA - 191Y) DYOR 1Y TVR

120 VAN NN DTN INNPN 13V R

VYANN MITN NAPN ToNA (COVID-19) NNINPN 9231 NAIN PO NNIAND ,2019 IINXT YTINA
9NN HY 1IN MNYN MRMIAN IR ,2020 DIN VTIN PPN DHIYI M MITHY DIINN
NN QRY ARIYNN PN NN NN G0 MOVVYAND .(NNIMPN 72N - 1579) nonhy naand
mM%Nn 0YYa M7 MPTNI MOUPI VP INNPN 92VN MIAPYA .0MYI M2 MITNI
mMa1Y) NMaANM AYIN HY MY NIUR TITA 00 12 ,MHN0 IR DI VR NIYMYNYn
NORNY DN 12 MMVPH MHODIND I2VNN TV TPPOY MPYa DIXNXY NI (MDD
AN72 PAN PNV AT NYNTIM TN MTID NKYn poyn mYvaa nmynwvn
L9013 .09 IXINY VIR TPMPYNYN 1T YN L, IPOYN MYIYAL ATNIN ARNIND .0YYN
"TY IRV YDINY NYTIVDN 27Y 12 VAN NN "D NN NPINYR” AYN 2020 ©IN WTIN THNNa
MTN M7 1NN YR DIYNN .DWIPAa N D2 VAN KV NPANN AP N NYTINA MV
ININRD NMPNA ,NRT DY 0PN MITAN PHNA PIVN TN MPNNT GRY VAN MPIN NP2
DYVTIN2 VAN YV NN APONN YAPPN DINAXY VR MINY MPIN P2 MNION NWVIN
RN M7IVIVORI VIPIY 2020 MY YV NNWRIN N'NNNA I1HYNN M7 MPTN 9011 .D'1IpN
TYING TINDA TYY 2020 MY ToNNA D PINY AT TIVPN NIVY MIMTN NIPIIN AT MYnn
NN 1YY VN NTIPIZ TWR VAN PPNNI INPA DM NPNTIN NYN 0?9030 MMTH NWYR
VNN ,079090 MIMTA NWR TIYINY PN 1INy AT 16 YY THY Brent 1ON VAN
917 65-2 1PN NN 2019 ,720XT 31 DY) NYANY INIT 48- 1N 1IN ,DPNVI MVVIRNNY

(nanY

197310 DY2'N 12W TYINY DM’ NPMPNYN MRTN IR NNYP DNADIN MMTH NWR TYINY 1193
oYY YY21230 293N VNN KV INPNRYN IR 1DVNRNY DN WTNN IMXIONNY YR IRN
MNTPNN Y DI MIIN 90N WD ANINRY 1D DR .DYTNYN PO 1M VAN NNY
.0%2°0Y NONNN NNYY DN VINVWN MYIR DY TR INNPY D0N MNAY NIMYNYN

WAV NN VAN MPNNY 90V M1 ,NMTIRD DINNL N INAPN YV IMYIYI 1YY INRN
MRXIN %Y NYIY IMNN IYawn,TNYa o3 ,79% Nnd nNOY T TNIRY 121N NI 1IRYY
DYANIN DIMINN N ,NNN (DN RN D PNDN) DI MY HY ,AXIapn Y mYyan
0739 NI HYI DVINMIN MNAXN MNNNM DD WHRNY NI HY 191 , NIV NMYan
DINNRY DINY NNYY 2VNN MOV D ,PNIN TIY .00 MYY HY IR/ DADN PN MNPN
aMmY NP MMPY YV 1HI%ON DILDINA YA IXIAPN MININY DY PIRA DIVIPIIAN
PO

VPN .1YNY 54 3 DTN IR MTH NAPN IWXIAY MNNAM DD JIY DT MIPN 229
,DPNTIN NPAY DMYY MINNRD MININ THIRD INAPH NVNINYD DN DITNIRD ) X Ot
DRNN2 DITYM DITMIR NR NI PYWHAN INAPN .9Y NNNRD MRTNN IR NRY 0N P2
MPNN HY INPYAVM DNIPYT PIRA NYIYIN HY INPAVD ,NNRN T2WVNN DY WP MNINNANY
2P0 1M VAN

15n012 1N VAN PPN NTNN DTN DPHNNN PNV 'HIHIN 2VNN NRY I PINY 19 10D
NN SV PNON PNV NV IMPNVN AT NN L2020 MY HY NVRIN DVTIND NYYN
mamy mTp pYT YV Mmannwnn Mo H91) 1YY Mprmn maan nran Yw1 ntann
HW DIAN NANNI PMIYNVYN NYINY DAINY 92T ,(MOMWN IR MR PYT - 190D nhann
NAHY MV VY YR NPINN PHNY NTIVD NINY IPYa , P10 1PMMPNIY IXIAPN
RIYN NR NYID ANIAPD DYADIN MMTA NWIR TYIND 1101 .IRIAPY 1TAVINY IRIVR MIION
QYO ORI .DMTP POT YV MANNYVN MTN2 MNVAIN APV P ITAMINY IRIVRD MIION
PNON PNV TPMNN A75Y AON ININRLY I TIY .IXIAPN DV 19030 Navny TWR1A 1HnY ‘2

DMTP PHT SV MANnNYN M YW1 Nann NN Hv
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P2 RN 7Y TIRDM 9.4-5 HY O ININND PN PYV (TNIRND) INIAPKY N
APV PN DT NVO LIRP IO NY TINDM 4.8-) HY 02 1IN MVR NPD NRY
Y9 MINRIN T0VY PPINN NNONA 19921V NNNIN YYON PHN I NTIIYN NRD
DMWYN NIXPN NNPNY DN (10 IR NRT) 2020 N YTINN 2INA MVR NMITTO
D900 MMTAN PIRNN DWTIN WY

Mann ATnyn ,090) "ann NMNa»Nnnd ona YYY RN Tavn N P
1YVIY DIRIVRY MRNON DY TWP2 DINRY DPRPIA DPTIRNY MNNON MNIIY
DTYN PPIYON MMYY DRNNA .(HVNN MIAN - PNY) MNMDN MIa MIan
LDINRY 23N MR 5P ,0PRPIA DITIRD DY MNIDNA 2WNNNI)

197 YY) MNYI NONN NN N72ANY 2021 92NVHD - 2020 TVPIRND NNPNI
1.2-3 2022 72NVAD - 2021 TVPIRN NAIPN N"Y TINDM 2.1-) HY oA (NN
D790 N"Y TINYM

DINNN DININY (PIRY IRP 1RTY) MNIPNNNN MNINON 2020 ,72PVADA 30 DY
905 ,N0NA NaM 77aNN YW (DINRY DPRPIA DITIRM 1IN MNR 9YA 19Y3)
M”31 DM Y1) DYDIVAN DIDIIN DXNINDN TN N"Y TIRDM 6.7-3 HV
-3 YV 702 TYIN IMRY NVNN MIAM 792NN YV (NN MV D'TTNIN DIND TIY

"W 19N 139

TITT NY2APY DD MPRY WINM INRY) DP?H0IN MMTN NWR TYIND PINDa
TAN N TIRYDM 6.1-3 YV TOY MNNRA NINAPNNAN MNINDN (NPTNIN 11NN
MY DTTNIN DPND TIV M7, DI Y1) D»DIAN DXDNN DININON
7Y 15N 312-5 YV 02 (NN MR PAINN NIVY DTIVIVN MNTPAY N
DY MNIDNI 2VNNNL) YR NINPIND P32 DMIOTYN MNNVIAN 7272 VIV

909 10 MR IR L(DPH MNRI DMINRY 2NN MR YHYA ,0YRPIA DITIRD

%923

NYDIVS AT MNR HY MIYVM 1M VAN NN N

VR L,NNNPN I2VN (DPNDN DIVY) YNIND MTH NOPNA ,2PY 'R PO NNRD
NIMYNVN DT DM HRIVI NINNYN 1YIYI2 IMYNYN NVRD NYN PMIAPYI
(N¥1apn Hw MPrYn MYYaAN DINN YY 1YY PIAVNN 72T) 1IN VAN NN
NMMTA PR TYIND PNDL TP 2020 MY NYNINN MNRD MApYa ) I
:DYRAN DMIPYN DOVIPRN YN 07”900

DOTIRNMN 1IANN NN YV (NDN22) PIVD MV MYNYN 1T 19N o
NN DININRD MPIAVA NRT DY (DMTP PYT IPYI) DT YY DIPImInn
DT PYT M N9ANN NN MV IMnNn nnYY

TMYR TYIND PNDI MINDI) 1IAND HY NN MBR MRIVNA 7O YN o
mMYpno N9%Y 927 (NYMYNYN nNniao 17 MRIYN1 0”900 MmN
DY .20 MNRY 21N YV 0N DPI/NNN HY MNIVAR HY VYN NININn
5% 21NN MR MRIVNA TMNN AT 19N DNINRD MPAVL [ NRT
.n7ann
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TINDM 1.4 -3 2019 ,72NXTA 31 DY) NV TINDM 1.5-51 2020 I2NVHDA
DNYNN PN TNINRIN VY PPN MIRTINY DRNN2 ,10 IR NNRI (DY
-3 YW 702 MNAN Y35 DOHNDNY PIN 2021 11’2 30 DY NIAND NN YHYAY
MPNNI MADN MTIN ANNPN 72VN MWD D I N TINDM 1.6
7Y PAYNY DNYY NN WINNI DIDII NN IR/ ANITH IPY IR/ VAN
7YY, 0YTNY 1IN Y0 ,TAN .N9ANN NN YHYAY onvnn PN N Yy
PN 9YTIH IR MPIMND MIAND MRIIND NOY TN VAN NN
.717ann NI *HYad onvnn

RIYN DR NONN MIAM 72NN IPIQ DP?HDIN MMTN NYWR TYIND 1IN o
NPYN 37-3 YV O I IRPIA THIRNY 1IN VYNY ,DPRPIA DITIRNY MANN
NYAPNNY NMND PN DO0N INT 731HN 30-I YII9Y NINIAPN NMINIY INT
IRNONN NI DONDN DNNRD MINYIAN INRY HRIW YT nIonn
27252 9917 2191 7-5 YV 02 TN IRPIAN TIRNY

DYIP PIRA PINN DIV ATN NPNTIND ARYANY NNNPN 9231 MOYINN Mapya
IPYI) MMOVIN YV PIVN MYA DT NYN LT VAN PNNA TN TN
mIYn PHT NAN NIANM NIAND ITNYH MR (DMTP PYT HY Mannwn M
MRINY DRNN2 DMWY RIVR NN NIVY (NANIR PYT - 1905 n"va
IRTYRN 2NN 7993 21NN NN I MMLIN MY HY DNYA TN NN MNOON
DYNNDN DITYINAY 79V INYAN DINIVA MIRNDAN NIDNL IYIAPIY DMIPYVH NNNn
IR/ MADI MMV (T2YVYH) TNYNY ,NMIR PYTI 172NN IWITI 2020 MY THNNa
TINYY T IRIVRA MY NWY (DOON Y3 MRMNY DRNNI) NN TRonY
PIN TIY TN PIPIAY IRIVRN HY NTAYNN PINY MDY IR/ DNRIONN MWIITL
DY IINRD MAIND NN’ NR NYIS INAPN D?H0IN MMTA MNWIR TYIND PNoa »

29 PINY DT VPN ARV DYRPIAN DITIRNY

2013 MIVA TIY 7 222N AR PYTY NTAVIN TR NNNON IRNYN DY Wpa (1
PR NI AT NPYN 57-21 NNINDN ,2020 DIN WTIN TPNNa ININY
15%-3 NNNND MONNYA MTN TN 712N NIVY TYIN IMRI MTIMIVN
17 MRS YD 2020 DIN WTIN PN TN PIAN PO L,DMTR PYT PN
Y (MovY) v mp L,oMmTR PYT YV MTN Ywa adny 1N
2020 ,DI02 15 DY N 7320 VPN ,7I5 OR TN PIYIAY 2NN nTRYynY
DMTP SV Mannwnn MTMM 12% -3 NN "WYY TX DY DOONA
TN P20 ,NMIR PYT 12 2020 ,0702 26 DI’ DHVINY NIV ITON NIIDNA
DM PYT HY MANNVNN MTN 7%-d 1INIR PYT MW PYHY TN
MAnnNYn MTNM 3%-n0 NIN? .97 7191 35.8 -39 1nNN2 (12% -0 TINN)
TR PYTY DTN MIMY DMITR pYT

DMTP PYT PN 55%-21 IXIAPN NPIN 97N MNYan nnbhwn InrY
PN OP (MR PYT PN %5-2 HY 101 WINN) YIYH INRNN NIRXIND
IRY D0 DXVIAY .N"W 11HN 329-51 NIANN YV NN KHYIAY ONYNN
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Sv MaANNYN MTNA NANN INHY N”W 71191 100 T02 IRNYN DY VP2
7979 (Paan - 15nY) YHRIW? IRPIT TIARN OT HY ATIMIN TVR DMTP POT
,2020 ,0N01 31 DY 1A YTINL,NIANN YV MY ANVAIN TYRY NN
Mannwnn MmN YY 12991 n5NY 270 NRY D ,071an R phTY
MM 1Y ITIYIV ROW INRNY DIDNA YAPIY MY NNNN ,IN2I0Y ITINVY
IRNOAN DR TNRYNY Wpan RN ,ARNYIN 'RIND DRNN2 MADI MONNYN
AN20Y 1TRYINY MININYIAN NR 77710 19182 VRN 170 YA

7120 NYY PIan DY MR PYT 79ann NYNIn 1YY MY Nona
nn Sy .MMuvan vinm nrawnd MmwrTn DIRIND 10N 121 PITY NN
79T NTIYWY Y ITIVIVY MANNYAN MTT? NR WNRNY PIan 12w axn Yank
IRINA PAPIY 79510 TNV PPN NPWL) MADI MANNWI MTT? P12 NN
5w MTNPNRN M2'DI2 NIRRT NIANN NTRYHY MInd RN ,(MRNSAN
NNYWN WIITY MOTN P3a% NP RY ,NNMPN 72WN IRV P2 NIRY L10Ivn
ITAVIV NNNRA INYVNN INRY ARNOAN SV TN YIS IR/ NNINYVa
DMTP PYT YV PINN 7%.5-0 NNIND MANNYA MTN PI1an nvk
NMNMYVNN 279 DMTP PYT PN 4.4%-3 NMIYY)

NR DHYWNY 2020 ,2°7982 30 DY TY AT PO MR PYTY TRYN PIan
MWMITR IRKANY DR DT TYINAY VINAN NIV ANINI WITY MWITH
79ann 12 %Y RY 2020 H1M9R81 30 DY NI PR NNON WY THYIN
MM YV (VI IR NR IMVDY NNARD TYINT PI1aN DY MNIONY YInH
IR POT NWAN 2020 9MORA 30 DY 7Y MITAMIVNN MOANNVAN
NR RNV 1T 932 wNRNHN YIAY PIAD NIV T AN Ixd nwpa
19 NP RY D NN DTY NRY LINN PI) INIVY MITAVIVNRN TN
PYT NPT VAVYNN M2 MYPNNY DNATY ORI TN PYIAY DY

.P220 °8%5 NN NINY NR 2020 'RN VTINA NN

N2 N7an " YY NP1 AWR INT NHN 200- HV O HY IRNYN DY TWpa
mMmTY (33110 MINR22 VNOND (DKL Energy - 190Y) nrSn mbyaa n
D021 NANN NPR ANNRD ARNKANY NTDIPVN NRDY DPMVN DA0IN
R1917) (DNSL - 191Y) Delek North Sea Limited Nn12an 13010 51%-1 RYR) DNO
IRNYNN DIONA IWIAPI ,(NINDI NIAN JPRY APIPR NN YW Man Pn
nMMmT MIan Yo MYa 20% Y¥ 191 19YYIW Margin Call 3on DYVIPR
NN PIPRD MIPA TWRI FTSEL00 -0 7702 IR (MRNYNN DIDNA 1NITINI)
1971799 MYY 00N ITNNY 193 NDI8IN MV 1MITD TPand MNvn wITN
mIann %01 50% 5HW MWYa AT WYY ARNMYIN DIDN '8 Y DIPIN
nMn 9YWYa 50% HW N7 FTSE 100 -0 7THA 50% SW 177 ,mMmTn
NN NNNN IR (0199) BBB-Y 19anY mYyn Hw 1171 AT 19 NNann
Limited Recourse YRINa RN ARNONN .ARNYIN DIION NOXNN PIY1aY DY
N0 %Y IMYN NM2NNN A2 YN 8% MaIy 1Handw I ,nhany
DN DYIPRA 121 Margin Call 301 PTORI VIR HY ,IND1Y RYY nMaxn
.90 YV

DY VP NINNDN NPV NPINNA NTNY RY DKL Energy 2020 Mw onna
93 IR/ PON SV TN PIYIS WVIITY MIT 7125 NPV NINRD IRNOAN
DIOD 1A% DIONY PPN PIan DY DN 2020 9881 7 DA 1A% 2NN
S5 PHN PYIAY VY ANT PHN 43.3 HY DA TPAINY PPN PNTPON
2020 RN WTIN THNNDY MTON PYIAY MY NHMY DITYIN NIIRM IRNAN
IRNYNN NINY) NPIPRN YAPNNY TITDT NRY DA INT 119N 20 WM
(57 119N 137-3 HY 7O 2020 92NVHDA 30 DY {121 NNONDN

-21-

(2

3

2

A

-:17N2



n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

(Tonn) 199

(TVNN) PPN YV Y9DON Navn

(FVNN) NPDIV DTN MINR HY MIHWN 13N VAN NN DTV

,ANIAPN YV NRYN MOYPII MIT M2 MIAN 1NNN ,2020 VORI 27 D2
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NRN NN YAPNN DIPINND DNIOAN 29 HY 2020 TIVPIRI MMVIAN
VTN TY NNAW) NYDIYS NMNN2 NTRY OR YYD ORPIAN TIRNN
NPY YN RY L(MYY NYN 1DIRINY MNP MAOPNY NN N2 2020 T2IVPINR
TV IRNONN DY N1 2% SV AYHY HINN .DPNPHRD 1PN PYI9 TN
mMN»YPR MMLIN .DADN 2% YV 1YY 19N INRD 2020 92NN VTN
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DKL 12 1N 90w IRNYN ITAIMIWN APIR YW (100%) DRN N7an - DNSL
DOYITRI NPY O RY DAPINNN DNODNN NIONA .DNSL P25 Energy
.172nn YV MY NP DINAY

PYT YV MAnNnYNN MTNY 0N 6%-3 HY MDYV TIAYY NN ,NNRY qoNa
T ORPII TIRNY N2 920V YV TIAYYH AN MTT mMnda ,oomTp
ANR

YW DD INT NPHN 100 IPII ,2020 2NN VWTINA LJIRNDA PIRD INRY
Y90 INRY ARNDIN NI APIRND YapNNY TITT MR ARNOAN
91T NPYN 30-0 PINAY NXIIAPN NMINDA LAMT PHN 37-D1 NNONDN NNRD
N IRPIAN TIARND IRNDD NINY DONON NNIRD PIPIAN INROHY 77 DD
27252 9917 29N 7- YW Joa

PN PIPYIAY MY NIDIA 1T MINKR ,NINNNN

DODN2 DAY PNY Margin Call 30N DYIPR 15012 DIPINND D'NIDNA
79aN0 NN PY DY TP DINTT DY TVPI DTN MNR 1IN 1 NIPND
D5 10M9Y DINY DIOPTINY

DTN DNRA ATNRYY MAYNNNN Y RYY 1NN DIpINNN DNIvNA
LI DYON N18Y PIN MNIN P2 101 2NN O A DTN 1AY ,IP0AS
N9y RY (EBITDAX) WI9M NII¥N MRYIN $I170121 MINNaN Nna Y7013
30 ,21°2 30 ,0712 31) 2IVN TYIN Y32 NYWITI AT O’ YW NPTa 2.5 YY
DONDN AT DN 2020 9210VADA 30 DY (MY Y YV aN¥Ta 31-) 12NVIDA
.2.0-01

IRNONN SV TN PYIE WIITY M ANMYNY D PP DIPINNA DNODNA
NTNRY OR TN DYVWN R SY NIpna ann a9 naypn InrY)
DTN NNRY MArnNNa ATRY OR DY VNN TTTN MNANNNA
mMIana MMIoN NPNIINYI MRNYN2 DMIPY DY VN9Nd DI
,070312 1YYV NPWY SV DIPIIR ,DIDNN 2AY MNIAPNNNA NTNY IR M
179700 MYA 1T L,PYT NNIAPN MIINT 71T PIYPE MYTN HY VIR
mMaT AYapy 19 .DopNa PN MY NNnn S&P Global Oil Index YW
(Cross Default) 9INR 21N Y9 DTN YD YV 7PN TN PIYID NVITH
191 (N2 Mp rnnn mMAaam na maam DKL Energy) amYn n¥ap Yoa
A1 MIT YW AMn»pnn Yv NIpna
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5w 23NN MR NPT IR MITA - 191Y) NP2 NI DTN 2020 ,09N2 23 DA
NN NN YV NRD (MIXIT 14 YV ATP) Cail Hv NPTH A2il TN DNann
991 7T HY NITA MT YY APYN 1IANN AN MIRTHY NN NAX YD HVIY
7920 YW 2NN MWR NPT DR MOYN ATNN 2020 ,51981 1 DY ARNINN
oY 2pyn nowia mIRYM (M7 4 Yv n7) BBB-il Hw »1H Ail H» »rm
MNP P2 OMPNVN P91 NRVINNN NYWHN M1 YV NRN NPHOY MIHVN
MIYN 1220 NPW NP NNRI NPT MTNN MIAPYA IRPH NNV DIVINYH
DTN 2020 RN 5 D12 PIRY TIY 1% DY NPV 1IN MR MITON PHN HY
nYyoY Mmadwn oy iICCC Y N1TY 11ann YV 2NN MR NPT DR MHYYnN
NR MY%N NIOTY 2020 92NVHDA 30 DA .Y HVWIY PNPON MIBNN HVa

JINnann 1797 N oY iICCC Yv MY 1IRA NPT

N NPTV T2 NPT NTNN DMV D00 MMITY 19 7RI NNRI ,qON2
M2 21 HY INYN NIPN TVNY 1Y apn NPT IR MYYn Yv (BBB-) NN Tim
13 D2 ) I AT VPN TN YA 1IN MBR NTHYAY 1YY MYN DpoY
9TNN NN N NYY MAIVPNAN DPD YY NITRY NIANN DY 2020 998
MDYWNN 172NN YV 21N MR NITO .0V IMRND 9PN "MTN AIan” wnwh

5PN T HY NI Nnb

NVHY NPV HY NIPNL TN NYAY 1YY DIYSID 1IN MNR HY NINRIN VY
AP YV PYON NP1 YYD 1T N2 VW (30%-2 NNNN NTYY)

TN MTNA L, DINYD IMYan YY ;ivn Mmva N7 1371 ,5v% RS qunna
D900 MMT2 1YY21W N POY” NIYN NIAND YD MYWHY 1IN YO 1YINN
DMYY IR DAVNI TUR VPR INPHPNN MITN NAPN PNV M0 ,07NIvN
MToN 9% NVNRN MIAM NIANN MN2NNNY ONYa 119N PYIIRI VNN
17 D2 1IVIRY NNINRIN 0YW IR NI MINIDNY TVRA .2INN MR 9P D70
NRAPN NAPN) NNIDN ANV VR 772NN YV NN MR YHY2 DY 2020 "2
mM»YN RGN IRA NOTIY DNNONL DMDN DPRPIT D'TIRN DY (Avn
DRNN2 D I AT VPN 909 10 MR 4 YD AR TN PYIAY TIYNRY
MR PINNY TINYN 2021 22172 1 DN YNNI PIAPI NNNRIN T0Y PPN MRMNY
PN D AIANN YV 2NN MABR NPTV Y0 TN PIYIAY ATRYN MIT 1NN

(BBB-) 1N

DYTIRNAN TR 795 MMV DY PHN DHVIN DIV 2020 ,72NVAVA 30 DY
qPINY 10121 RY ARNDNN DIDNY NADINM PPN DYH MNRN MRY ,DYRPIAN
191 .N1INN2 NTNY ORI TN ORPIAN TIARNAN NNN ANd 7N NINIAPY DYIR
LSRNONN DIDNY NADINM PPINN qPINY 10101 DP?AVIN MMTN NMWR TYIND

9% (3)2’2 9D IR DA DIVIAY
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(TVNN) PPN YV Y9DON Navn

DN 20N MypPpYwn 10’0 Winn

DTNY TN Mann YV Dammn nIna ANy nmynwna amn MRS
(20%) NNPINR NN’ NR 2020 DIN YTINA NIANN NVRN DOVIY 1IN NIIYINa
n"Y NYYN 169-25 NN (IDE - 1505 n”va oaImnn IRITIR NIan Nna
YWTINA 012 .N"Y 119N 33-3 YV 02 1AM NYPWAY 17971 0N (123 IR IRY)
207-39 17NN MM’ 1 NN PMIPINR NN’ DR 17aNN AW 2020 YO8
nYapv Mot NN APOYN NNYWVIN 2020 *HY WTINA (T3 7IRA IRI) DY NN
NPHN 318 -3 HY DDA PaM WM DMIRNA AR POTY 17anNn YV HYn Mdnn

JY5 IR2 R DA DVIAY .N"Y

- 1909 N”pa YRV PYTN NIAN — PHYT T HY INHYWVIN 2020 9V WTIN THNNA
720 -3 YV 0% NMNNI MY 9 KON PMIPIND NN NPpOY ORIV PYT
YT MPIMN I Ny VAN NN DION DNM 1N (1773 IR ARI) NV NN
MPRNND ,N"Pa PIY POT 299908 -1 N7 NYPVR PYHT 290998 MIaNa HRIY?

/N3 IR DRI D2HON DVIAY HNPYWN NNMY Md NMINNa

7Y 01191 150- YV T02 TITAYT NNIAPY HRIW? PHT NPYIN 2020 Y WTINA

S99 NINN PN 70%-D NXIAPN NIIN L2020 TIVPIR WTIN LJTRND TIRN INRD
MW NPOYN NNYVN TYINT .N"Y 1HN 525 HV DITDY NNNNA NRN HRIY? PHT
POT NN PN 60%-3 NIAYN IO N NYYN 450 HY DIID AN NVWNIN
TV NWIIN YT DY aPVIN N7Y NPHN 75 TY HY O AMINND NI .NWIIY HRIY)
D201 DYVI9Y HRIW POT NN PAN DA 10% TY THI 2021 111 30 DY

(4yn3 7R2 R

5w DTPIN DD YY DIYRPIAN MTOIND 1IANN NY*TIN 2020 RN HMIAR DWTINA
(M7 25,000,000) 9NAN NP 0PN MR DY WP 95NN MRPOY HH3
413 YV 0% 1NN NOMIY PINND MRPOYL DPYRPIAN DITIRND T HY 171910
143-3 YV 702 1PN DIID NI2ANA NNIVY IIMY MIRPOYN DD DY .N"Y YN
LJIRPOYN NNVANY DYRPIAN MTOIND NNVY TIMVN 7P VR DY NYON

(3)R3 7IR2 NRT DAV DMVIAY .AT NIDN MIRPOYA HIPNI

(NPXAIR 72N NIIN) PN DY NNIAPA INYHWN 2020 VOINRY RN DWTINA
TIR2 IR DD DVIAY .ANRNNA ,N"Y 715N 176-21 "W NYHN 137-3 HW qprna
S5® NMINRIN VWY PPN DRNNA D201 1IN POMY NIann NwaT ,q0na L7

.10 7IR2 IRI DD DXVIAY , 2NN MR MATO

2N MVR NPAIn YN DHWIN ,2020 TIVPINRA 28 DI JIRND PIRN INRY
P97 07 5Y 99T 1151 180-2 HY (1172) 9P N2 DIYRIV DT DNDN DYHVNY
TUR LAMTIR PYT SV TIYY N N7an LMo - 19nY) n"a MY Yy ndnn
MHYYas MaYINY MY VPNIAN HY NN NYaIPYL NIMOT HY TIAYYWI INVIIN

1909 M5 IR NRY DD DVIAY ,NPraIND

nYpwnb Twpa Matv) DOvN DD VIN YV ArNaa AN NR¥N L9012
IMNMY DNIONAN PONI IR P ,NRN MRNYAN NYapy (prPrRa nXapn
2NN MR PITNN DY 1919 4 YDA VNANI
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naxn

2NY ANNN HY DYRPIA DITIRN DY NN MVR IPTNN TN DY MNIOM DT
Mmoo Pn

MR YW INPN 192NN YW 2NN MNR HYI MAOR 1TWIR 2020 DIN WTIN THNNa
NRD 2N MR MITO HH95 Damwn 0»HYa% D»VAVN DINPI DNYVN NAMWYN
5w 9030 NaxXN NP2 DMYWI HIYA 1IN MNR HPINND DINRIS PYHDY NIvNa
%) NN TNXY 2NN MR PINND MTMPN ANIPAN 99T NINIVARN NPPTAL ,N7aND
1977 MR 19ANN .N2 NVHYVWN NYPA IR/ NIANN DY DIHNINY DYINIY DNININDT
79aN0 ,90N2 .0NYaY) 19aNN MNIAINNY 1IN MR ORIN DR PTONY 170N DT
MI9N MRY DN DIRWNA 2020 7117 - DMAR DWTIN 1D’ DINNDN DPRPIT DITIRM
.D7°8%3 17NN NININM ITAYINY MRNDNN IRIN NITON TNXY NRN ATNN MNR
DY DIDM 2NN MNR 7PINN DY NINRIN VYWY 01PN 1TVIR 2020 711 WTIN P9NNa
,07021 WINM 11N Y01 MINIY 192NN N2PNNN MINIDNN NIIDNA .DYRPIAN DITIRNN
MNRI TINYDY DYRPIAN D'TIARNM 2INN MR 'PATNN NIVY MYPYN DD TIAYY
MNIDNN NI30NA .H"N DMIDAN NIIDNI NITIV POHNY MINRI MNY NP0 ATN
DYTIRNMN NN MVR OPINN 1931 1991 ATNI TWUR DTN MNRY DYIPR YA
,T00 1°2,9ap3 31 N0N .01°A% N7aNn MNArNNN YW TN Y19 WINTY DYRPIAN
NnYITY 19 (BBB-) MINaY 7Y 17NN YW 21NN MR N7 2021 ,°°2 1 0PN HNn 0D
DIV DMVNI9Y DRNN2 JIRNY NXY NN MW ORIN MYY PN TINYY 1ann
D”90301 MMTIN NN 2D Yapl 2021 MYY 02 .0IvN 9 YY MITHa MY VR
192NN NWYITI 2021 MYY DPMWYA D700 MMTA Y910 TP 2021 MY H» YN PYay
-n NNYY RY (I0) JIRNY MXY NN DMV 191 DY TINDM 1.6 HV HRNIIN MNY NNY

.10 7IR2 NRY DD DVI9Y .12.5%

9185 1YY NNINDA NYDIVAN ATNRN MNRL TINYN RY 3 naxn 11anm Yoo ) Py
JPVINMYIN NTNRN MINR PPN IRA NINR IRA NN NYaAPY

D01 YY TIAPWI DPRPIT DITIRM IND MR IPNNNY MINIYID

10NN MM AIANN AYIO DYADIN MMTA NWIR TYINY PNDI T 2020 MY 9N
DNI30NY DRNN2 DYRPIAN DITIARNMN 1IN MR 7PINN 295 I MmN NNN RI1YN NR
"W 191 840-3 HVW H913 02 DYY 4 PPDI MOVNAND MNIDAN DY TIWPI MY DY

.10 7IR1 DRI DADN DVIAY

D120

79aNN NTNRY TNXYY DDA MTOIM 1IN MR OPINN DY DHIDNN NIONa
,0PMINN DR N2 NN DMY 192NN NYITH DVITY 1MAYNNN Y2 NN mram
127 MYPYM DD D02 HY 1IN OMY ,DrMYNvN DAp N1 MypwM 0o wnnb
MNP JNXY DWVITI 90 MMPNRN MO0 LDPIMN DTIRNN TITT Haph
NYITY 2020 MY DIN TY) INPY2 DPMNN DMI0 1T3H MYNND NIanNn MNa»nnn
3.0 -2 YV 9PN DMINRY DDA MTOIN , 1IN MR PINND MNNNN PYIaY Nann
MR PINN AR NVY TIIVN TWUR P1TPO2 DXTPAIN 71D DIPAINY) N"Y TINDM
1.7-3 - 2022 MY YV DNVYRIN DPVTIND NYVN ;0" TIRYM 1.3 -3 - 2021 MY ;(2INN

(M"Y TINYM

WNNY IN%1272 NIMM PVI JTYINI NVND MM 1IIND MNDINND PPIY 2PY DRI
DPOYN TVRI IMYNVYN P02 PN 1IN D737 INKINL O MYNYN 9PN MYPYN DO
92pY NI YIAVN LN VAN PINN 7271 1NN YAVIN 11PN TNYL R WIT
DYNIDNN PRINA TINYH HIPH NNRI NIAND NYITI 0N .MPIMN MIANN DTITIT
NR ITNRY? RY 1YRY 7 (DYDY MITON DY {91) NN MNR PINN DY DTN MINRY
5® 2NN NPT NRLYN IPYI) TN PYIaY Dnraby nvnn mMIam nvann mNnarYnnn

579 4 9rpDA VNANI YIRNIN XY NN YONN 9D 121 NN MNR
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(Jwnn) 012’0

NoNYNN MPIMN MIINN DPMYNYN DTITT NYapY 17ann Yv Anv N MY
DITIT2T PONY IOR MIAN HV 1NN ApIRM DMTP PYTN DTITT NYaph Ipva
IR/ DNINNND DAY NNIDN NYIPY NI ATN MNRA INTHRYA N P ,mmn
VAN YAV NY DWIPA D) NONN 2T P MPNVND SVAIN DANIN DN NMY 1NNy
M POHN NNOWN 9272 DX 197V ) QYD IRT L0 YAV 1N MPNN YYD TUNN
2.25 -3 YV 9’Na 2020 VOMNIR WTINA MR PYT YRV MY RN 2D wINN
100 -3 YV 9PN TITT APIPR APYIM ,99Y NNIRI IR PIRN INRY ANT TINDM
PoM) AT vHN 65 YV 9pNa TITDT HY NPION DMTP PHT O ANT vON

(3517 11151 36-3 NNIAPN

DD VYN PN DY MNRI MOYKIDN NN vInnh nHyigy nYya nhann
mIanNn DMTT NYaP) DD DDA HY 1IN YDV ,DPMYNVN DRI MYPYM
D120 NP D NPT 1IANA .MINVD PNMIAYINNL TINYY mn Yy NRN mMprimn
NPYMYRYNI MYYan YYPY VMAND W AT VPN PNVINN VIR DA
MR NN VR ANNNY DRNN XY 10T P92 YWY AHNN INIAPHIY MWD
21NN NYNR PINNDY DIYMIYNVN D9 N DPYRPIA DITIRNY DNTPIN MNYPID YINIY
MM TYYAN NNVHVWA NPR NIANN NN NNYVWN INRN ,NRT DY.DITOIN DTYINI
DYPNNY DWITY DPYNY 720802 VIR 19010 MN»PNNL NN 12,29 IR
DNMYNNNNY TWRI MIRT R NNYP ,DPMYNVYN DRI IR/ NYON? DIXp 1T 'pI9a
NIDNI WIAPIY NTNN MNARL NIAND NTNRYY TYR MNNRD NINNN YV Hea
T2 0K DI .OVNRNRNY RY 19aNN NIINY 933) 1IN MR IPTNN DY MNI0NN
S50 NNYP JYNN I2TI DYMIYNVN MPAD DIMYN LYY DMIND OO0 DN DY
MN2PNNNM DO 7Y 239 MNRNN 1Y RY 079D MMTL N POYI NIann

N poYI 5199 PwnnY HIN RY 192NN DR MWITT NN 1ONY ,0N1D)

.6

N33 N17an YW 903 asn

DMTP PYT

2N MR (TIY? 792N MYXNRL) DMTP PYT NPPoIn 2020 VOINIR WTINA .
IR ORI DAON DVIAY TN MY - 19NY) INT TIRDM 2.25 YV HH1 9pona
NP T MIRNDD PIPIAY PP WY VR (DTNIRN D112 DMADIN MIMTHY 'RI5
A9T TIRYIM 2-5 HY 9prna

N7 NRWYI 2020 MY THNNI MDA MAPNI 7 PIX ANNPN 12VN DY WP e
- 1909) M MY DBRANN PN PAVA NN MPINT ,DRNND DWVIPIAA
Y WTIN 19NN NITIY TVR MAMWN YW MATP NPINNY DMYa NRD (DR

.2020

72VN SV T UM 9PN DR PIYNY N2 RY 09000 MMITH NWIR TYIND 1)
MPINM DWVIPAN HY INPAVN NR AT 252 TINRY PWIp DYp 12 O INMpPN
Y% YAVNY 9270 15V ,TU ANMIPN 12VNY DI .MAIPN DIV DNIRNIN
N7TY DY R 9951 ,nmYYa YY MY DVNA YA mamwn Yy
DYNIRDIAN DPNVY YIAVA 1IN VAN NN NP MR ININY DWIpaa
mMamuy? D»v1aban DpNva "»Iv nH DWIPAN NR DXNXDY MpRn v
nmpY Sw HHI%ON DIDINA YNAY 191 DRIRNAN MMV mMoIdNa YNaN
YR NNYR RY 09030 MMTA MYIR TYIND NI 20 PINY .amwI Mamwi

DNIRND DIYana

DN DT 2020 MY HY YVWHVN 1IPIIT DIRNNN MTINN AP 2D I NRT DY
22020 MY YV DINYWRIN DNYIIN VI MPIND ANPY
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2

(FunN) N2 MIaN YV *905 avn

5 MmN NYawn nrnY aNnvYY Nn M VAN MPNNA ATV ANMPN avNnh
HYAY DTITT PHNY ANYIY AT H921) ITMLITN PO MY LAPIYR MYIYE MIRNIN
NVPIN DIPNVYI NMNNNANIM 72VNN INR QOIV (9IR NIAPIY APRPR NYNIN .(NPN1In

IR MAYVNN NR TWARND DTN DRXNXY YTI2 NN W1 DITYNA

NYYINN AN ATIAY MNX YV 1TIOM TS ML AN P2 10PN T NIona
D92 NPANM LIVANN NINYY DINNXY 2020 NIV NN MYPYN DINNY ,NWVITIN
2020-2022 D2WY HM VAN NN HY NTI MIRPOY IPIPRY 1 I 7Y .DOYMyNnwn
MY PYNNY H2IN PR ,NPIR NYNIN NIIYNY (8 MR NRI) TMIYNYN 9pNa
,23 DR IR APIPR 93272 DAV DVIAY JTYING PMNAPNNN DR PI1aY MIdnnn

815

1 .(N"W N191 70-2) AT 719N 20-0 YV 9P N2 TITAYT NPIPR NPYIN 2020 KRN WTINA
100-2 YW 9N 0N TITT APIR APYIN 2020 72NN WTINA LJIRNDD PIRN INRY 10
(N 11191 340-9) 9T 715N

»]

TRNIVNN NY1TRA NPy

DYTMIRA 0172 DYHDIN MMTA HY NIIVN NNINN

MMT N2YY DYNPN DYRNIVN D'HYYIY DRNNA D1 DTMRN DM D”ADIN MMTN
mapny 903 MPT” - 34 MIRYII MRNIVN 1PN WIAPIY 29D DPPI MAIPNY D»ADI
L0770 DPNAPN MIMT) TIY M2 NIPN YW T 779 Y NH7n MRNIY DRNNA 191 ,"D"”02
.1970-5"wnn

MYPY Y APY DPTMIRA 0”172 D?A0IN MMTH NP2 NNV TWUR MIRNAVNN NPITNN
1919 INIRN VYNY ,0PNIVN D?HDIN MIMTN NP2

00”P NIRNIYN MPNY 01PN YV INWRIY

Dw”»

IAS 39 -V IFRS 7 ,IFRS 9 -9 Dp'N

DPYWIN 9 MIRDINA 2D MIVT pNY DNPN IASB -0 DDIY ,2019 9INVHD WTINA
MRNIVN PN DM :DDIVS DPYWIN 7 MMIRDIA 29D MPT JpnY D09
(PP nn - 1509 NI 199N 1 DYDY DPWIN 39 IMRYIA

%27 YY NDDANNN NTI MRNIVN MNYPHRN MIIN NIY NPT MYPN pavn NP nn
N9 .PI'RIAN NN DNAND NN 132 NINVN MRTIN-IRN MYAWIN IBORS -1
D2IMITN ITNY DYVINYIN DMIDYY DIPVIND MVPN HI2 MRT-IRY 1YY NI T

DTN DVMAY 17 DTN DPWINY 10 DNMVPN DYTNY

PAVN RY ANTOIN MY 9V NNIAPN YV D»ADI MIMTH YY NYavwn AN RY NpnY
DXIAPN NN T HY MYXIAND NTH MRPOY HY
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(VNN)_NPRNIVNN NV1TRN NPV

D'pPoY NN - IFRS 3-9 1p'n 2

3 MIRYIA Y90 MVT 1PN "POY” NITIND PPN IASB - DDID ,2018 INVPIR VTIN
(O nn - 19nY) Dpoy AN

1WITI VR DDA MINDIYA HY NIIYN L,7POY” AWTPNY NIN YYW 125 NInan Y50 ppPnn
379 NI UMPYNVYN J9IRI DINTIN TN TR IMNN PHIM 1MYN Mnan %3% 1HH
D2%NNM MMYNN Y3 %1 D) oYpNnd 913 POYY PNan PPNN qoNa .mpan
217N PRY MAPY 01D 192N 1aY MHIrRaIR Nan Y91 NPYRN .Mpan ax»y DwITIn

901 MINAa TN RYY ;HOY nwioIa

5N NWIIIN TYIN VR DIDI) NYWIT MIRPOYI DIPDY 291X NP INVRID DV NP NN
mmMTN %Y Yawn nmn RY PPnY At 25wa LN nRY IR 2020 IR2 1 DYN NN
.0”90IN

m7ON - IFRS 16 -9 PPN 3

MINDIA YADI MIVT IPNY PPN ,2020 YRN WTINA IASB -0 DDIA ,ANNPN I2VN NRY
VPRI NYPN DYWMY  DMINNY IWARY NN PPN NIVN (PPN - 1909 MON @16
MTI ROR 1IN MNP NI 1YY RY NINIPN 72WNN IRNIND NPIN NTI DY 1aY

27292 DM TR HY LI PPINN .DINYN 17ON

19208102 DIRAN D2PIVPN NWIYVY DNIYN NINN NTI DMWY 221D P O PPN
ANY D217 IR OMINN 19IR DT DN DIITIVAN DOTNYN NPIND OMOVN e
;119TYN 218Y P37 DHVY WITI PN 1INNY DIMYVNY IRNVWNA
30 OVY TY YV 1MIPNY DONNNN DMHYVYN MNP 1N APINN MOVN PO e
91 52021 "2
.17INN NN Y DIRIND Y MINN NPYW YXIARY e

MIVAR OY ,NDVPRITVT NN 2020 2112 1 DA MYNNND NPNIY MAPNY DWI» NPINN
DT DIWNH

YAV 179N MNTI MPVWN HI NAY 1Y NAYY DTPIN DIVPA PIPINN DR DYWMY NN NNIAPD
.D2090 MMTA YY NPYMIN MIYVN PR PIPINN PIPRY .N1NPN 72000 IRXIND

DMWY 19% NOIPNI DIPN

019N D021 MNYN MNAPNNN MW IAS 37 -5 ppn

19ann YYY NMYY 7271 (Jpnn - 1T Y021 190Y) 1AS 37-H PN IASB-N DD ,2020 RN WTINA
W PPNY DRNNA .(PPPNN - T YDA 19NY) T'A0N AN RID NNN DRD 129YN nya %1vah
NNHYY NRXPN 1M (MY 1TIAY MYWI 1Y) ININ 1113) NIPNAvIN NINMDY 10 11 11'Naa %%aY
ANTINN M9MY DWNYND TR YIAP WIIT NNNON AI) NN NYMY MY MMYpn MINR
DIPIN DIW? 1INRY IR 2022 IRIY 1 0PI MYNNND NPMIY MT MApnY nw» Nponn
RAIVLI

.D”90270 MMTN Y N MNN Yawn Nad nnax kY Y5 nipony ,nr abwa ,nxapn nawvnd

IRV 790N YW WINN M0

197 PYT2 ANYPVN NR ANAPN 1791 2019 MWA ,07NIWD DYADIN MIMTH ‘110 7IR12 NNRD
MY 9YOY VTNN 1IND IRNYAIN MAIPNA IXIIAPD MIRNINY 227 PYT NMIIN ,NNRD NRY
2NN DI0N YY HRIYW PHT NNNN /N3 IR NINRI DI 01 ,IPONINY MNP (T0aN)
N791% 27NN DI0N YY DY PYT ANNN 191 YPYN Npand Mon NINn MY Ya nand
D'PYTN MIN NNINN SV MNYYA MRXIN NN NNRD NRY HRIW PHT YV Nvann PN 70%
7901 TWRI 101 ,IPOMNNY MNYWan (TOAN) NNI §PYD NN MPTH MMPN Y31 HRIVN?

DTNN BN IRV
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IPOAINY MNP MPITMN MNAMYI MIINI MYPYD

(o290 - 1909) P”Ya MPINR DPNAN

IpOYN NNYWIN ,2019 ,72102132 3 DA ,DPMIVN DYADIN MMTY (4YN10 IR NNRI
- 190Y) nemrbea Private Equity miap nohwa miIRnH 79ann n7on nnmona
oYY TYINY ANINDN VR NINNA NRD ,0PNAN NN NN 32.5% - (MWD
1IN 1%2pNN N"Y TIRDM 335.1-2 HY O T DIID PN .N"Y TINDN 1.57-51 NPOYN

(19509 RINNI) ARNHND NWINIY NTIPVIN NI NNYVAN TYING NYann T Y

MTOINN NYWIIN NYPY N2 IRNDAN 1INMN NWINIIN I HY INNIVY NMNNAN PN
5w NAPNY NN IRNDNN (N2 IRNHD - 1HNY) N7V NIHN 548-1 HY TO2 DIDIYH
.DPM0N DIRIN MNPYPNNY 91931 ,NNR 92 MY YV NIIRD NPRAIR MY DY 0700 VAN
SW 1PN NN LYNY DODNA WAPIY DIRIND DRNNA MY XN MTH 0IVN NYIN
17NN 191 ARNDIN NOPNA DPAOIN NYWININ YAPNY DITITTAN I IRNYAN
Credit 7non %Y D»D1AN MTOINA YIN MNNN 17NN .DPNON NN NPINN 1Y YIINY
WIAPIY DNNDN DOVIIR MIPI NMNRD ARNDNN N22Y (12730 anon -19nY) Support
VP NINMIDN MHYNY DIYYVN ,NWNIN T HY 1IN !MIYYN P32 M%) 1YY ,DO0Na
DY VP NWNIN MNPNNAN PHNY 117Y ,DTPIN PYID MOHNY Maiy ,ARNYNN DY
DYRIND DPPNNA N"Y APHN 100-d YV MY DNNDN DPND TIY MIM TPand I
D790 MNTPH TIPYV D2ADN DYPND TIY M TPany MI»NNnn anida DXvNnann

7Y 19YN 70-3 YV NYNNN 02 ,1NNRD MAPINNN NNVANY
NYITI R0 DN DTYINT DITAVIVND MNTPH Tpan NYITI NI2NN TR DINIDON
1211 50% TY YW 271N DIDOY MHYH DNYY DINMIIDN TWRI ,0I0N DITHIN DTPINY
D»pPNN2 ,(N77220 NRNYIN N2 NNYVINY 1P TPAIND DIID NAVINI) NN IRNYIN
DYNNDN DYDY DIRIND ATNY R .1 :IRVA P2 ,0°99100 ,000N02 DMITINN DIMDR
NPT DT .2 ;MAYNNNN DIDNA DITIND NT02N ARNONY IRA DAY ona

N1 NITINI) NIann YV minn 2N .3 ;(BBB+ 177 nna1Y nnnn) 09790 Yv IRIVRN
21N DYVHY MIAPNNN 179N NN .4 ;090 VIR APY 1THN NYIAY THYIN (DdDNA M
VR N7ANN YV IRIVRN NPT DT 54 MNN 2IN 1792 MINAY NW NN 25 HY Joa
NR TPany AM»NNN NR 71797 N2NAY Y93 o MnN 1IN 1Y IVPI 1190 PITR NN
,OP2190 YV D900 MNITY DNYA AN NN YV NIPNI 121 MNTPAY DWITIN DINMION
IRNONN N2ANVN 100% T3Y MYYY L1 PPand wITNY NMHYY IMR 27NN DIDON
LPOR 7220 21NN NRNNND DR WITTHY MITH 17aNY Nanva 1Ry ;079920
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T 9YDY WINN WD ARNVWAN 1IN TWRI ;103 ,1P0INY MNYYan (T09N)
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(TVNN) IPDANY MNPYH MPIMIN MNHMWYI MIINT MYPYD -:37R2

(Tonn) 2RV P>T .0
(qonn) .5

NMIAPNNAM NPONY DPIMNI PNOY SR pYTY Donvnn oo v (R
:DINRN 00215 MONPNN

92nVaO31 30
2020
T71an 'noa
n"Y 15N
D901V 0’0
20 D2INITN MIYY DTN
3 8P 11D MYpYwN
801 nmmpY
39 121N MINN DA’
21 %apY ooon
119 Spla)
1,003
DOVIY RY DYDI)
136 PIR IATY MINTPOY MRNDN
44 nypwno 1”m
897 VINYY M”17 YD)
655 Y1ap VI
6 D»WINN 'NHa DD
29 D'NT) DYON
17 POMN
1,784
2,787 D023 2"No
MavIVv MN2»NNN
629 DINRY DYRPIA DITIRNN IRTYUR
288 DXV INNYY D'PADY MNINNN
388 AT MINM DIRIT
120 179N 1732 M27NNN YV MavIY NMNoN
1,425
MavIV XY MN2»NNN
264 DYRPIT DOTIRNY PR 1Y MNNNN
9 103, 077219 M2AvN YV MN2PNNN
12 MINR MNNNM MWYIaN
734 179N 1752 Ma»nnn
4 D'NT DON
1,023
2,448 m”2»nnn 3"1o
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n"pa pYT NP
DYTNIRND D2 DMAVIN MMTY DRI

(TVNN) IPOANY MNP MPTMIN NMNAMWYI MIANA MYPYD - :3 MR

(qUNN) SRV PYT .0
(qunn) 5

I YL INOY (MY 9 a3 Ma7Y) HRIY PYHT SV MY Yan mr¥IN Pnd (2
2301 ,5pOMNY MNYYan (To0an)

mwh
NYNONY
D12 NPNDIY DVTIND 3-2  INPNOIY DVTIND 9-2
qanxTa 31 9210202 30 DY 921V 30 D12
2019 2019 2020 2019 2020
12N Tp1an mhYa
n"Y 1151
4,912 1,297 716 3,750 2,193 moidn
4,241 1,122 540 3,236 1,774 moidNn MYy
671 175 176 514 419 MY NN
noYam P ,nN77aNn MRXIN
487 121 111 360 342 79N Niann
69 20 19 59 61 nYHS NYNIN MIRNIN
(12) (7 2 (6) (141) 101 ,MINR (MRXIN) MDIIN
103 27 48 89 (125) "pan (Toan) N
67 9 1 53 49 101 ,179°0 MIRNIN
36 18 37 36 (174)
(ToaN) 'MI2 NXIAPN PON
(5) 1 - - - 101 ,M"Y N1an
31 19 37 36 (174) on 1aY (ToaN) NN
26 8 10 24 1 no1dN HY Don
5 11 27 12 (185)  POMNY MNYYan (Toan) NN
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n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

(TVNN) IPOANY MNLIYH MPTMN MNAMYI NN MYPYD

(qUNN) SRV PYT .0
(qunn) 5

HPOMNY HRIY PHT HV MYYaY DIONNN 10T DAMTNAN MDD 2970 191 O

mwy
YNONY
Dyl INNONY DWTIND 3-9  MPNDIY DWTIND 9-9
7217 31 921V 30 D2 921nVava 30 D2
2019 2019 2020 2019 2020
Ipan TIp1an 'nhva
n"Y 19N
mMYIPan 1YV 101 DINNN
402 (34) @) 68 283 navIv (MYyah wnw)
MYYan 1w 101 0AMM
(25) #) 518 ) 563 YPYN (MYYaY 1WNVY)
MYIPan 1PNy 1031 DINNN
(353) 70 (622) 6 (876) PM (MYaY WNNY)
24 34 (108) 57 (30)

5w N2WNN 92 DID NR HRIW POT 1IN ,NNNIPN 12WVN MINIAND MAPYL ,MTH NAPNL .6
IMNN PN D) AWNNNA NRM) N7Y YN 898-3 11N DAV 19TV VR L,PIYTINN NINn
TN N5N N MIRN MNY PIPN T HY YAPI NIYVNN T2 DIDO (NINND JMRY ONNnn
MIINN MNP NNIT PRINN 1T NPV 12.1%- YV (DN 21aY) 11737 NPV VINY
19% HYv MYYan NNIY NN 2021 NIY1) MY3A 4%.1- YV MYV 2022-2026 DIV DIPHT
D'PYT MIINN MHYNN NN YRINN PV 2027 MIVN HNN LN INRYY (MNNPN 7awn
D902 7N YY 1YY NAWNN 92 DIDON ANNRA NPNAY DRNNA NIV 3.8%-) YV MYWa
T DT NWIaN NYWITI RY 72790

D33 ITINDY MMIAXNN D22 VAN TN Y021 INNY TONPNRN PVIIN VAN 1) DI TIY N7 NNy R
909 57182 IR ,NN220) HRIVWIA VAIM TN

YPYnY 1"

"YHY TN 1729 172NN P2 DIDN DNNI L2020 DIN WTIN ,DPNIWA DMADIN MIMTHY 311 7IR12 NNRD
M OWLYN TN HYAN DPINN 1YY ,N9M PN YpIpa NIann YW mbYyan mnar Yo 11001 vab
TN DR 2172 INNND N7Y NPHN 33-2 HY TOY N1INNL DAY 20 -d HV NMIPNY NWHVN TRY DVIN

VI TYING TINDA YPIPN YW DMava
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n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

) 09 YV NPANY WIAMNA MYPYD

L(MOmwn IR DM PYT - 191Y) NHANN MAMY - DMTP PYT MYNNRL PP ,NOMS IXIAPN
5w 93550 DN VOITHHI PV 11,091 YV IPAM MY ,WVIN DINNA MAMYWN MRPOY 190102
MYXNRI D) NP DM 19 NI .MMPY Pund VOITHP YAV 1) NI POMOP YV HRIWY?
919aY NNAPN NYNN 2018 MY NYNNN 2NAXN DN MR T VA YV APOM DWIMA PR

VA NPAM M ,VI'NA (GOM PYT - 19nY) ,Delek GOM Investments LLC 77T na n9an myxnxa
L2709 ,)PP0PN PI90 MR DX T

298 MNP MITH NOIPN IYNY DPIPYN DMPVN 191D

9 MIWARN YAV NNNPN 1 MIVYANN 7272 YYY ‘2141 'RT DIRAD NINRY Jwnna
12°30M YRIWA 0OV VAN TN YDA HY NAVNN 72 DIDON NR AINIAPN NN ,NNIAPN POY
,0IN2 31 OYY (1YY DRNN2 ,NNR DN NIN DTN DNINA DD NXIAPI IR TI92)
MINY MVWAT MM NI TIY JTMIR MYRNRI NYNIA NAWAN 92 DIIDN NN .2020
PIYN T HY INYYI NPNAN L(NPNaN - 190Y) AXapN YV VAN NN DN DN DANN
DTN PN MYRNRA 2020 DINA 31 DY NAVIN 92 DIIDN NR TAR TVR M0 MY ) NNomn
Proved Reserves + Probable ) 2P 2701 MTiNyn D1Initnn »Mm»Im Nmn %Y Doanna ,nnanimn
MTINYN DM DTN NPINN YY DDANNAY 2019 92NXTA 31 DY NN IRNN (Reserves
oYY 1Y Rnn 2P + 2C  (Best Estimate Contingent Resources including 2P Reserves) »1on
- 1909 NMNRNN2 ,2020 IR 13- 2020 IR 10 DN’ NIANN NNDIAY 2019 72NNTA 31
DTN NYINNA INPp%Y MMnY Damb mMnRNn ndnn PN L(0IMmn 0t NPmnn

.DIMITNN

0N 12,1990 ,MNRNIN MY

0192 AN PN NN PITY () IRY AN PR ,00ITIPM D NN N NOTY L1
SN9N P1an DNy ,07”WYY DTTY YW Brent-n nnY nymmn Yv yxinn raY (Brent)
PIRNY PNO2 MONAY LIHS Global Insight 1p»»n nyam pRPAINRA A29IRN TIVN
1ITY (i) 2030 NMIYN YNN MVY 2% SV NYWI DNRYYM ,2020-2030 DAVYH ,NINAN
NN %Y ANT-N"Y PAHUN YWY HY AN P2 ,N0DIANN YRVNN R 1PN NN
IV 1Y NITY VIPa nnn (Jii) Ynwn n9and nn enn Yy nooiann opYTH MYHY
PV DIV 1Y WIPNAY WYY TX HY WIPA NN HY DOINNA NRN MPNN PIva
2Mpnn

:9 DPANNA,15NY IRINNI NVYMIVA NPIND MNND NNNan .2
;IINRN NIPNAN TYIND PNDI IMIPHRN IV NOTIVN DOWIP?A NINN °
(2YR12 MR (TH(1YRI12 IR IRI) DIANT NIDNA NIND NMIND NNNAN )
MNNN 112 DY PMWYA THINN MNINN 50%-Y (DPNIvn D»a0dN MmMTH
;3917 50 -n M1 Brent nvanh pyxInnn Mmrn 1 nnn YV nmynn

IRINIVIA WIIT IWNYI TUR DN 1IN NN MIRNIN NNARNN 3

8.45%-2 YWY 9NN RN 10.2% -3 YV (DN MINR) (WACC) H59vNn PIrn NP1 vinw 4
YA 179 N7anY DoNYnRN DIYNNa

45%.9-2 YWY 1MV IRN 11.2% -2 HV (0N MINR) (WACC) Y97 wn 1rn YWl vinw .5
INYA 113 NYaM IR PYT,NIANY DoNYNN DMYNNa

DYONYNRN HY MYNN MY MY (22%) NN VPNIAA 13N VAN DI HY 9NN NN MVN
784,4-2) 9917 7119 N 1,342-51 2020 ,07N2 31 DY TARY ,VIPN NINYY N2 ,MN’a 113 Nany
358,1-2% NNONDNY 2020 ,09N2 31 DY TOIN YV NIDPIAN NINNN PN 1PN (M"Y NN
DD 71Y0Y MNYNNN 1222 VAN T3 YDA MYPYN - NV VYN 4,841-3) INT NN
16-2 YV 7Y NT NYN 2020 MWVYY PYRIN P72 ,79299 (0PNI92 DINMVPN PIR 11D DAINR

0%V NNPN JPRY MINOTHY IRIYNI NONYNN DYDIIN MY (N"Y 11N 57-3) AT 119N
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DYTNIRND D272 DAVIN MMTY DN

(TUNN) Y VA HY NPANY DIV MYPYVD

(Tonn)

POMAPY (45.34%) JIPNY VPN TN VAN DI NR NYNON AT 19INNN WVINVA MY
DY TR M’ 109 NIaM 3NIR PYT,NIIND DONPNRN HYN MNHNN HY VINYWHN MY MY
5 NMIDPIAN NINNN M WM (N"Y NN 15,165-2) 19T 11DMN 4,254-71 2020 ,0IN2 31
1390212 MYPYN - N"Y NN 13,501-2) INT NN 3,787-29 NNINDNIY PIRN IMRY 00NN
791 RY 7299 (VPNI92 DNVPN PIR NTY DAINR DI PIPOY MNPNNA N2 VAN

070010 MV 7Y NP

2020 ,0712 31 DY DINDN NNIADI HRIVIL T VA NPAM VI MPPAY ONPNA PVAIND
2011 9aNXT YTINA MV 02 NI NWIT IR IR PONIND N YN 468-D YOV O
MY ,2PY 'R QYDA NNRI MV MIIPNY DRNNA .09 MVIN TIIR MAMWYI NVHYVY HYm
T NTPH NWIAN NVITI RY 722991 70PN N2V HY NMYnwn A%y mHvan Y vinwn

SINRD POVWINN HY

DIJD HW WINN NINAY TN DY DYANND DINND INYHNN RY 2020 ,72100902 30 DY I
2172 30 DY D2ARYWNAN MMT TIRY 0) M27Y 122207 HRIWA 130 VAN Y0 YV NAVNN T2
T IR JUNNA VIANI LN PN RN DN 2020

MY VPN

VI HY IMNTN ARDYD 1P DMV DYADIN MMTY (3)712 7IR12 MNRY Jwnna .1
Turbo -0 Mm27yn nYyan myxnra oY MMCF 1,200 -39 Ty 1Y vpnIan Ipann

NYINY MINRD TIVN NWR HAPNN 2020 1VPIRA 26 D2 O Py Expanders
,0790970 MMITN MNWIR TPINY 1123 .00MDN DIRINY 91931, Turbo Expanders -0 MIIYN
DRNNA 91,019 MMCF 1,160 -3 YW qp>n YV 1nmH vp»nian Y510 npann awId 1y
onna 5 nnnY Nn9X Turbo Expanders -0 MIIYN NXIN NYNN ,A7IRND TIVN NWVRY
DY DY (521 - 191Y) Noble Energy Mediterranean Ltd.N37Y1Y .2020 NMiwY 1770 NYaIn
,2021 MY YV PYRIN Y20 PNna S Nnnd ndyan Anax Nk MOIYNN nxIn

MIRD TIVN MWR NHAPY a0a

D'WIITN DINAN RIYN NP DY) NNPADN NN INR1 VOITNPN PONR TN Nnpn .2
SINRN NONRD TIYN HYaY IndHyanh

VNI INRY 1312INND NN NTORA IPNNN MTAY INNPNDN 2020 9210212 10 DA 3
JIPND NTORN 131 NNITH NP DN DY

YV VTINA L, NVINM MAamwn poY YY NNNPN 72VN DYV 1371 MIIWNY Jwnna .4
mMTINY N2Yn MT ,("NSAI” :1919) Netherland Sewell & Associates Inc 172NN H2pnNn 2020
8 HY .2020 ,721°2 30 DY 19TIVN ,SPE-PRMS *5%3 29 YV 1N"MY Mipina 0amn orarwm
NpPYINM Million Barrels 40.9 -1 BCM 646.1-1 N3N NY210N0 DaARWNA MNd MmN
.DIMINI DHNDNN DARWYNI MTINYI DANDNN DIARWN YV NINIvHY
mMTINYN M3 BCM 322.2-3 197 ,(Proved Developed Producing) MNmann mTinyn mnd
.BCM 376.1-3 12’ Proved + Probable Reserves NMiaNonn
Million 20.4-3 32’0 (Proved Developed Producing) MINMann vYOITHPN MTINY ,qona
.Million Barrels23.9-2 N1’N Proved + Probable Reserves NIAN0NN NMITINYN NINIY Barrels
TNR 935 MONPNNN ,NPINVP NYH DIMND DIARVNIN IPYIN DIMND DARVNHN MTa
NPT ,RNN MNP ra5VN
11N22 M NPTYN 25w DMNDND DIMN DARWN - (Phase I - First Stage) R1 15W
nNPNa L,DAvI DM YINAY MLONNA DAMnN 198 DARYN (Development Pending)
2P0 1 NONY DAV DNIDVN NRNN NNYI NPYNYN
A0 NYPYN NVYNN NY2Pa DANMIND DARWN - (Future Development) DYTNY 0NN
NNMNY (MIAN NN PPTIYNY HI3) Q0N 15VHY MNan N15INa 11 1YWY DRNNa
BCM 155.6-2 1°2% (M2N JTMIRN) BCM 379.6- 172 D)1 'YV 11 N?INY DYADI DXNION
7TMIRN) Million Barrels 24.1-3 P2 DY) LDITNPI DIMND DIARVNY (PNIN JTNIRD)
MRTN R 9272 1979 30 Y0 IR (NN JTMIRN) Million Barrels 9.9-2 172 (Man
TNy no>yna
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DYTNIRND D272 DAVIN MMTY DN

(TUNN) Y VA HY NPIN DIWIAMIA MYPWD

ann vPNI9

VY YTIND LN MAMmYN 'poY YV NNNPN 729N NYIWD 9272 MIIWYNY Junna .1
993 r9 HY NN NPINA DAIMN DARYM MTINY N2IYn MT NSAI niann %apnn 2020
.2020 7212 30 DY’Y 1191 197N ,SPE-PRMS
NINMONA L(SW 90Mm 900 RN DR HD197) 90N VPNIAA YAV N MTINY AT MT 29 HY
BCM 223.6-3 130 ,Proved Reserves -3 NM0DNMN ,2020 %172 30 DY 11931 ,1panNa MTINY)
Proved + Probable -3 numonn mmnyn mna (SW 9nn monvn 10% -3 12inn)
ASW 9nn% monm 9% -3 191mn) BCM 301.7- N0 Reserves
,APAN2 MTINYI MAINDNN L,SW 90M 90N RN VOITHPH MTINY ,MNRA TITN 19 HY
-3 199nn) Million Barrels 10.2-2 N30 Proved Reserves -3 Maonn ,2020 ,71°2 30 DVH 1123
-3 NN Proved + Probable Reserves -3 N1NMONRN MTINYN MinNd L(SW nnY monrn 9.8%
R MY 1R DY MTINYn (SW N monen 8.7% -3 19ynn) Million Barrels 13.8
JITINY NN MIRTN IR 93272 1919 39 PY0 IRT LI PWIY MY MTINYN

R ,31.8.2020 D2 NN NTORY PNIRY NVYAN IN’N NR DDIO N2200 NANY TIVNN .2
DRIN DY I¥YP2 12200 NHNY TIVNN DY DIYTI NR¥N 521 D PIY 97INY DI
SNRI NN IYIAPIY DNNON

INY PNITY NPV NBXN MIPNY N2I0N NNNY TIVNN DDID 2020 TIVPIRA 30 DA .3
WNYN IWR ,(Ashdod Onshore Terminal) TYTYRA *PIVN 130 NY2P NINN YW 0PN VYN
mYyan %95 NR 70NY INTVM ,2021 TANXTA 31 DVY TY GPINI 1N TR ,INN VRN NR
NV N NRXIND NYPA VNN INTIONL PYN TIVI H2apNa 20 N JpNNa NRYPNND
JpnnY vIn

NN 2020 Y9V WTIN 9NN NYNN L NYPYRA RRYP INRA DONTHA NXIN MPNN DYD DY
19900 N2IYN INWN MYXNRA ,EMG X1 INTTAN N1 ANO DI¥NY 9NN IRNN 0N
. (1M1 - 1909) n”pa HRIVY 1M HY NNPPN

MYNNRI RINY SOPNIY P 7272 ,09MIVN DPYHDIN MMTY (3)312 7IR12 NNRY JYNNI
) PIN NOPVR-TITYR 221WNN YOPNRD YV INPRN MNYY NPYM ORIV NINNN NIYN
5913 702 TN YUPNRD MOPY YAIP RIN D ,YIVN NN MYI YN YN 2020 ,°1°2 23 DA
DOW? IRIN QDN L(N"Y N1YN 159 -2 TIVIN MAMWYN PN 12INN) NV MY 738 -3 YV
19910 YVPN MHYAIN NNTPIN NYININ MOPA 1PN THD ,N"Y YN 27 NINNN 1PYM HYaY
PITY PIAIND DRNNA MOTIVN MNRI MNDY .N"Y NPHN 48 -5 HY JO2 NN ,DNNDN
MaMmYn NYITI ,ORNN2 JNWRY RN 19900 DIDNL YRVYY DTIND P2 NNAVNNM
917 2191 46-1 HVY TO2 MY NTIYNY

AN DY INM RYN LMY MW 90N YAMmY DYYNIN 079030 MMTH NWIR TYIND 1)
.DMINNY RINPA MNIDNY DRNNA LYIVA NN NN RIYNY DN 1I%IN DIDN NPINN TNRD
TIINY 1193 191 1NN NINN DION MTIV VAN NNRI NM RYN D MRTY YD PR ) 9Ny
MAYN MY YaMWYI NN 2aMY DM ,INNM RYNN MIOVNN MRY ,079030 MMTN NMYR
RINP1 MNIDNY DRNNI MWITIN PPV T30 NIND RIYN YV DMIXNY INITN 1TVAR? TR MINY
EMG noaynb immb Hv npann nnmavhan 1w Man 11p0v1) ,008no

NN NPOY NNYYWN YY (PIaY - 191Y) Chevron Corporation NN NYYTIN 2020 210N 5 D2
12w YW RSN MYPaa nran 10 921 YW DRN 192N ,Noble Energy International Inc. 1799
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n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

(TUNN) Y VA HY NPIN DIWIAMIA MYPWD

5 2019 MY TONINI WXINY DIIPN I2TI DMWY 07?900 MMTY (2)()(1)YR?12 IR NNRI
D2 ,(ONYNN NIan - 19nY) N”Pa HRIYH SNYN NIaN DI0NY NN 2AMYN pOHM Mamwn 1
TIVNA APPPN PV MYHIYIN NPHTIND ,NIMIRD TIVN MR NYTIN NNDNA 2020 ,9IAR1 13
N 2AMYY IXPIN ,INN 122,779 (DMTORNN - 1971D) MINNN MY INIRD TIVN ,D09VNN
2 1 IpNRIVN Y21, MamwYn D VDY 19IR1 DN’ DATONN NR PNY P AT P9
0N VRN PV T PIPY MOHNN HY 101 MIT2 NIPINN RY ,NYanN manmw

DIDIN MNIPY NNNN DAITORNN MWIRY 90N VPMIO DAMWYN TWAN 2020 RN 27 D11
12901 NN WRNA DAMYD 2 Y1IPN L,(MNIPYN INNN - 191Y) 1NN VRNN GMmvn vy
VP DINY DN DMITON HID MNIPYN INNN LIND NVRNN YAV 1 HY gmIvn ;va
MMPYHY YAV 1 PPV NN VRN KV IMINNN ITHYN NV DITIND MNIT NNYIN DY
2177% DMOVNMIAM (9IRN NR I P2 ,D0VIP MNRI DININD DITONN IMpHN puna
NTNXD ,NNY DYININ DNMIDN DYINDN DIMIPI MMPNN PYNI MMPY DY DN DIRVN
NVRNI DWOMYA MANNYN RYY NRT "Mpnn pwna MY pn Take or Pay mnm mn
mMMpY oYy NYIYPNNY DRINM DMIVNION DR 121 ,DINR DP29N V91 Y0211 DIPIINNN
2PV 13 N791Y DINODN MMIPNRN PYna

JINIPYN INNN PNITY DY WP ,0MITORNN DY DA DT N MY NP LY Junna
5w PN N P ,8%  mMAnnn MY nYTMN NYapnn 2020 720%Ya0a 6 DY LD Pna
T PIYYY MY IR MOYNN NYAP NN VRN MPAINND AN PIINY MO MO MAMYN
9272 1988-N"NWNN ,07POYN DYNN PINY 14 YD 1Y NVHNN” IRIND TN NN VRNN
DINRY YINR D2 ,2 1 IPRRIY? 1AV POT NXIAP P2 DION - K21 TTON MYIRN MV NN
19 9») ,1988-n"NWNN 19350 MINNN PINY 4 YO MRND HY NI90 RN ,22.8.2006 DN
MIT PR TYINY TY .AMYIAY 01N MIT DR PIRY NN HY WTIN PN YYaY Mamwn nwIm
91772 DYIR ,DYVTN DN NP DN TY PV 29D MM PINNY Mamwn NYRYI 10NN
V1Y .NTAY NOW 0NN MIT NR MOMWN 2Yan RY ,NTINRN NAPNI DN HY M RYN
MVND YV INYT NNN DNDNG 19 .2 2 IPRRIY? HRR 1) NYAPNN AMT IYTIN ,Mamwn Ny
NNR 93 7891 ,900 RN Y21 HW IONN MIT PIYa (09393 VaVN) NHVNINY WAVNN PYIH
TNRI 0T MITA PINNY PRYIT VR L5921 MAHY 101 MIdTI APTNN 9NN VRN MPTNNNN
oYY TP IR L2219 IR MAMYY MYP 1RY MWILY TR 90N RN MPIND NN DYY TY NRN
.DTPINN 9Y ;2021 9anNTL 17

:1PPYTI ,MIINNN MWL Mamwn YN 2020 1210PIRA 13 D2 ) PO

ANNN PAYY IV T PV Paya mnvab IR mudnnv 1710 TInn RY mamwn .1
NNR SW 2370 IR INI0NY ,)IN-TR 970809 Y9N 1YY IRNRY NvYNNA Mamwn
DODNA NWYN RY MATOXNNY T152) ,37N VPNIAL ANYPA IR NVHNNY DY MAMYN
970%1Y Y9I RY MAMWYA 3,713V 19 NI .NNNNL IR DIDIN ANIYH HIMPY NN ,NII0N
ANN1a APYN PIVY MY MAMWN N M2 1NN HAPY NN NAMY YV NWITH

IR NVYNNY INNION MIY (TIYIT IR YWRIN) NN HAPY IR WINTY HOIN RY mamwn .2

V) OR R INR T HY VY DR P21 AT YY vyl NvITH DR P vy avve

MannY R M9 MR IR WIITY Y910 RY mMamwin 1189 Yapn gmy ANI3oNnaw nvdnn
LRI MRS NYWITA VYN IR NDYAY INNIDN NR

919NN DIDN MIN MO NTMY ,INN WRNL DAMWNN TNR H3Y D) NI ,Mamwy 9 My
0 5Y 79912 7Y SV PInh MaYH My Yy pamwn aH ny %31 ynnh (JOA) gmwnn
nYPI1 DINRD DAMYY Mamwn NN LYY NRY YNNI NRT NRY BRNAN YAV
NRTY 9NN VRNDN YAV 1 HY TI912 PIYYH MNIPY W THRY DIvTa 0Tpna Y nnnk
MY ,DYH0IN MIMTH MYIR TYIND NI .gMIVND HIYann DI0N2 DYIAPN DNINNY DRNNA

7712 MNJONY YN DIV AN
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(TVNN) Y VA HY NPAN DIV MYPYD

(Tonn)

NavIN YY IANN 23 H2115 MAMYY 91N Yamwn PYN WITIN 2020 72I0PINRA 4 D, N
21 (D2DNN IR 9N DIDAY NADIN - 1911Y) HYPVYNN NIINY 1PN RNN YAV 11 NPADRY DIDNY
NN TYINN DY 60 TIN2 9NN DI0NY NADINY 4I0XNY MAIYARA Nanv YA mamvbH
PON IR NADIN NNINN IR DIDNN ,DNVAVNRN XYY HY DDANNL ,MAMVA NTNRYY I 1NN
S5V 1790 NNNNY WTN DIDN RYR HNWNA NIaNY 9NN DRNDN YAV 1 NPOORY DIDNNIN
DAMYY 921 MAMYn 1701 ,0RNN2 .5NYNN NIINY j1MY IRNN PV 11 NPADRY DIVIN
1193 ,0709WNN 7PXYY Y DDANNA ,MAMmVYN NTNYY I 1IN .0I0NY 1970% RY ) DINRD
FIRNN PV T3 NPAORS TIDNN NIAN TN KYNVNN NN NHYI ,DP90IN MIMTN NWIR TVINY

.Snwnn niany b

INYAVN NRY MNRN DIONY P2 NPINDM NPVAYA MNTIVAR NIMIA MAMYN 1) PINd
T VPN LAY MINODNY VNN D0 DITIND DYADIN MMTN NWIR TYIND 101 .NIVARD
NRXNNY MINNN MYIN DYWAIT MAMY *TI9N2 1HYapnn 2020 920PIRA 22 DY ) PN

JIMRN DIONN DY VP2 DINOM VTN

O¥IIRN TIVNN DDIG 2020 ,INIIAH 9 D2 DPMWN D?ADIN MMTY (6)27 12 IR INRI
VA MY VP IRIAN 1 HY NYNPNN MY 2IWVN JAIRY NIMINA NVPV NR NDXN MIYNY
DR IIRD TIVN PIVD MIINIR TIVN DDIY 2020 711 WTIND 0NN PINY 32 9YD *aY D1
TIVNA YIVN MIINIR Y130 DDA 2020 T2NVHD WTINI DN IR NPMINN YV 191010 NONN
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Y021 LINAY 1NN ANNNA MY ,MADI MYIVA IR/ WIN N TIRNY MY VPNI92

DORIM YR MYan AIRNIND MIYIN RY PIMND NMOTY 9% 91931 ,Mamwn
2ITNNY DADN

NN 0TPIN T (1) ,NRT Y9521 2NN MR YV DTN 11TAY Y1 MR IYAPI 0N
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T DIDNY T DR (6) ;DNNDN DYDY DIRIND 91931 ,NPIY IMNN 1Yawns o 1171w
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MY VPNIAY PTI DI DR (8) ;NYIY PMNN NYHWAY DN ) MOXY A0 DR 091N
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1120 MY IR P11 YN DIN 2D IR L,IYID IMIN IYOIVAY DINN 1D MaxXd
12N PRI NINR INADIT PRIAN IR TIYYN ,17APN ,NONN R ITTNINY DINR
99521 ,172°070 791012 TNV 293 MIMIN MRPOY VLYNY NRT ,DITAVIVNN DIONN
DYNNDN DIRIND 91932 ,1NNY HPN NHNNA NINIT HY NYPHYHN IR IRHN 179N NRY

1IN INDNA ITINY

DTN T (1) ,NRT Y992 , NN MNR YV DTN (1THY PINI MR W)
(2) - (Make Whole Premium) D7 19729 nHny oibwnY 91951 ,np29inn nnimra
75N IR 93 5V PPN NYA NRT HHI21 ITINY DINNMNDON DIPHI NN DTPIN PN

J0MY YN NYNRNA MNOTIN MPIY

N9M MAPNY 931 ,on»pnna wR (Events Of Default) nvan »»R 11700
2NN MR YV NPYION NYAN NIMN TAYIN IITHNY DIRIM DIYD  MINNON
NRT 99527 ,0Maywn winh Y1vad IRWI Y IPOINN JRRND TN NIY1ab
00N Y9 HY DIYNNND DINR MHOYVN IR N2 ,19p DIYVYN R (1) YV DMIpna
1R (Covenants) mMa»nnn NI9n (3) ;0NN Sv MAN n1an (2) ;MmN
IR PIPR (4) ;npoann »anona NNY (Negative Covenants) ny9%w m»a»nnn
LI9IN 9NDNA INTITINI) TMNN T DIDAY TR YV NIYIA MY HnY NoNd
YaVNY DI TNV MAXY A0 DR ,MTP PYT IR MY VPN Yrvann
mpm RN ,JOA -0 Daon YW DTPIN DYD (5) ;(D’INDNA NNITINI) IYIY MmN
D'NIIND NITIND) DNY T NN DT PYT IVR DPMNNN NN NI0N IR NMNH
DODNY TR DR (6) ;7YY PMINN NYAVNY DI I2THY MAXY 9720 DR ,(DONONA
20 DR ,DIDNN NR 997 1Y T RN DMTP PYTY (D2IN0NI INITINI) MNn
5w NPDAN IR DWWV YV NIPNA (7) ;NYIY NIMIN NYAVRY DI ATHIY Maxh
DN 72 MAXY 720 DR ,D'9IXT D1 15 YY NNV NMIPNY INMY VPN MYIYS
nYHW 1A pra mMaikv) MmH vPNIAY PrI DI DR (8) ;NYIV MNN NYAVNH
7 MAXY I0Y (MNVYY MW MK N2 DIMTP POT MNIT NIAYN IR PV
MNYIR NYPAN IR NPHY YV NIPNI (9) 517N RY TIVRY NPV IMNN NYaVND D1
;1YY MN NYIVNY DIVNY MR 20V ,iNMY UPNIAY VPR INNY NHVNIN
N0N ITAMINY DITIAPY IR ,0NY TX NPI2INNY PINMN IN0NN PR DR (10)
(11) ;9PIN2 NYRY T AT PN 10 HY NNY 120NN DMNMVY ,NPINN 1INDN
1191 10 HY 1YIYN DIDD DIYYNY MYIYY 1N IPRY PT PO NP2OIND THI N1 DR
DYTAYIVAN TOIN NPINY RANH NVYY 7PN D7PNNA (12) ;090 RY TR INT
11779 YINAY MI2PNNN 19910 DR (13) ;070701 DD DIRINY 1932 ,00N0 PYN IR
ST 5NPYOINN MNAVNN DAV MIRNIN 222D MIRTIND 119N DR (14) ;72N DIPIN

MDD PAVNA ITPAY MY HY NHYNRNN MPIN MDIINN DI I NNND NPPINN
9321 DR ,DATIY TWRI ,DMOVN YanY 193 TWR NPAINN JIRI NIVY TAVIVNAN
MR YV DTPIN (1T IR NPNARY AWIDT TNXY P WNYY DIV Navna ITmyw

.opoNY Y 102 R 2NN
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(qUNN) 1NY HY NHNPN PYT T HY 1IN MR NPAIN

(fonn) .8

nPAINN N2PNNN 191 ,1°290 MYYNY INVA DD NNYY PN MIRNN WAPY )

nmna (Interest Coverage Ratio) ma»y »oa o YW NN NNRa TINYH

DN D90 MMTH NWIR TYIND 1I193) 1.2 -n NNY’ RY AT DY 72 ,0°9N0Na
(2.19- 5 NYNY Max 2021 MWYY NRN

72 DYapnn Y ITRON INHYVNN TYINIY DHWVIN MIPRD 2020 JVPIRA 28 DY .9

1IN DYYN NAWY PNV IO N1 ,NPAINN NINND O DR DYKN ,NpaInn

S50 2NN MR IPAINN 2INRI HY ITIPY MINRI PIAYNY MIPY DINM 1PN MR

WNRYN 2020 72021 YTINA PRV 2NN MR DMOVN IPI9Y WYY AT DIDDY NIann
A0V PPN MIRIND DRNNA NRD 200 MR YV DN MINYIah

Mamwn NY*7IN 2020 ,°91°2 13 D12 ,07NIVA D”ADIN MMTY (2)T1012 IR NNRY JVNNa
7N7I0N2 ,NN'NA NXIND 22AR YN MINND VOVNN N22Y WA HHIN MV Mamvn )
DOTIRM DTN PA2 NORY DMRIN DMTONN DAN YIAPY ,INN A 099NN N2 WpPann
05 DYVY NYWITI MAMYAIY DN 'MHYVN NINY ,Mamwn ¥ Mannwn mTn’ia oy mnn
935 on "MYYN (R) :NRT 99521 ,2011-R"YYNN YAV YARYNN TNNT NN PINY 19 YD
172% DNN MY I0 NRIPY MOMWN NINYY N2»NN NDIINN JTMIR P2 PN AIRNINI WY
TORXYN INMWYA P2 YN WIAPY HI3 DN MYYN IRA ;NVHAN MAMVNY NMNYN v
0N MMOVN (2) -1 5(MINMY KVIAN - 1HNY) 1Y RIINY N9I0N DN NMY P29 NYWHIN MamwnY
PINNY MY 1N”Y 91 2WNNNA NRT ;(72YN MAPN - 191Y) 2015-2016 DNN NNV 1712 1YY
DR) 7721w NP MY 12 P70 RY 92y0 MOIPNA ON MYY YAIPN IYINI MONNYN NN
Y92 2VNNNA 191 (79219 IR) DN MY MR 132 Q0N DN DHYVHY NVWITI Mamwn ) (991
DTIRM DTN HY HNN onn Ywa

OY VP2 DAITONY NMINY NPIVAR MAIYN VOVNAN N2 2192 VNIN NNNAN NXINA NNON2
DMRIN DMTONN DN YV MN HY ,72p0 MAIPN 17121 MIMY "WI90 132 DN IMOWN
DTYINI MOMYN YY MANnWNn MM’ 'PANn 0N ANan NXINN2 DDWND IR
neINNY DYNI 4I0XNY YP)a VR ,MAMWN YV Npanm Annan nxInny oroInsIn
,ATONAN NXINNY 0N aNYON TIRNARY NTHY INNON2 1PXIY HIPY mn Yy amnan
M7 'PINNS IRND PONN PIN PNAY NYPI VAVNN N2V WD HYIN MY MaMmYN
NN PrNn 939 D) AWARN XN ,92PNN DR AWR 1AM IYTIN DIV YV TIT1 Mannwn
mMTNa 0P NN Y93 N1 HHIY) NNPNAN NXINAY DPVINDIN DTYINT MAMVYN YV ManNNYn
VAVYNN M2 VHONN 2020 Y12 14 DA .PHNY TN 4I081Y (DI Mamwn YYW mannwin
DY .PN 7Y YY INNNM TIY MY MY ,Mamwn Npan mon»ninh nvpan nr aynh
NTNY NWIN DRI IRXNA PONNY DWPaINn NYPI NR I 12 ,099N0 N2 TR 18.10.2020
VAVNN M PIRN 8.11.2020 D2 ,19 1D .0Y 30 PPN ANNAN NXINAY NYVNNY Y0IWND PPN
DTN ANPNAN NXIND I NN VAWYNI N2 ,19 I .23.11.2020 DY TY MIAVNA NWIN TYIN NR
RVIN INIRD 2 223 IPARIY MOMY DWW IN'NS NXIND DY TNIRNI

PINN Y2 onn WNY DYYI) NDION DN NNPN NVYYV DIDIAY TVNNA D N AT IVpPNa
NBXN MAIYNY ,2020-R7OVNN L(PPNN09 WINY MAMYWI MANNYHN MTT? Yv 17Om
TPNAN NXIND YY NNNRD MIAPND DUV NYAVD DR Mamwn Nama ,(15nY 'n’ Apos NRI)
NTIN
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101NN NN PAIYI MNIDN ORI DO MYIY Mamwn 12 wLNNIY mpbnnn ypa Yy
DYDNN MY NRN 1Y2pNN 2020 ,°91°2 23 DY ,2017 MVYY DN XY DMTP YT YV NarNn
- INRNNA 191Y) 1961-R”72WN ,NDIIN DN NTIPAY (2)(2)(R)145 QYD 19H ,NVAVN 2V 195 NNV
NPHNI 369 -3 NN MAMWN YV 2017 MIYH pOYN N2NN NDIINN 729 ,(NTIPON ) DRIN NIV
MY wIN VR MM YY onNn MT2 NYH2IY 295 ,ANT 11HN 218 -3 HV o 95N) 9T
2191 544 -3 SV 70 99N) 9T 7HON 663 -3 11N MAMWN YV 2017 MYHY NN NN (DO NN
(D0MN MWYIY VIN VR MAaMWN YW DN MT1 H92W 93 ;99T

IRV 102 MO0 MRMIM I MRNINA 77900 J9IR MIYIAY mMyam mpvnnn Y
DIV 19IR ,NNPNA DAY YWY MVIANN MY PN MDD NPT MY ,O»oHa mamwin
19INY NN MRNIN N2 1YY 2011-R7HYWNN YAV 2ARYHAN DNNT NN 7INY (2)20 Y0
9T 9N MpIma mMNaTN (100% PPNn) 9.25% N7I010 PINN N7 WM

MY NYvY Y95 MYapnnw 9331 ,onn MY 29591 D”A0IN MMTN NWR TMIND 1193
MY PAYN HY (M2 ATNRRD WIAN HHI1D) DN DIYYN NADINY MAMmYN WITN 00NN
97 1991 89 -5 HY 01 MAMYa Mannwn M’

NPINN YV1a YRIT PAINNY NYAD DN NTIVN NPAINA 1Y 1IN Y5 NNRD NRY ) v
Ny’ apys WY 0022900 NnYWNY TY NRNM 2017 ONN MY MR PYT YV Mannwn nTn
910N NMWN

MaMmWn MIYL 7Y M0 ,0»VAVNN NYXPY NPT NNIN YY DOINNL ,DMTP PYT NIIWYNY
D900 DR MXND DNN MMY HY MVN WINY NN 72299 ,50% -0 DM Yapnnh
AMWIY DTNIYN DYVAVNI D”OMINN

- M2 1909 NYaANNn MAMY VA VIS MNIARY DMTP PYTY RN 2020 912 30 DA
APV VR (DMNN - 1979) NTIPAY (2) 152 YD 295 1XI MNMY DONN MY M HY (MIMNOMWN
J9INY HPI9 NMMAMWYN IRV JN2 MOADN MR 1NN MRXINA NI9NN 19IRD Y1 DMy
MIYY 995 MYAPNNY Y331 X2 MIMWVWN 1 HY .PIM VM MPIN NIINN PINN NNI 2IWN
DNN NIAVYN YY (N2 NTARD MWI9N H9I12) DN DIYVN NADINY MAMWN WIT'N , 00NN MY
15.9.2020 DY .97 1YY 42.8 -3 YV 02 MMAMYA MANNYN MTN *Hya Darn 12
YTINN NVIND PINRN TYIND ,0AVNN T2 NVYNNY DRNN2 .PAYI NP YWD MmN
.2021 DN 1 DY 93 AMIVA TP YT HY INMWN PN NR NYWIANN

5w MANNYN M NPINA YW1a PRIT PINNY N0 DN NTIVN NPAINA 21PN VN
JYA0N MWD NYIARY WITIY DYNN NNYWAY TY NRN 2016 ONN NMIYH MNAMWN
PYT DYV PV MPD ,DPVAVAN RYY NYTH NNN YY DDaNNa ,MTp pYT NIWwnd
.50% -n DM Yapnnh DMTP

DN NMIPN NVPY ,NRN MIPAY NNDNA 2020 TIVPIR WTIN ToNNI ,JIRND PIRD INRY
(091 YVIFNHY MAMWYI MANNYN MTT YV NI APINN YY1 DR VMY THYI) NN
(MIpNN VYV - 191Y) 2020-R"OWNN L(]PN)

IWR VAT MAMY ,2021 DR MYN 5NN 2 I PA )I1apY Yy  NnIpnn novv e Yy
PYAN N2 DN MWYN HNN LAYV 1T 1YW ,N7INd NDINN DDA INONY MMYI PPMTN
DN NPYIN IR NN NN

% MIPNN NVPV YV NPIVARD MIHWIN IR MAMYN NIMa ;198 MMT DI TYIND 10
NUVPYL NYWIR ,MTN PIRNY DM 29 HY MMV YV NINVRIN INIIYNY DRNNA .AM»YA
nNYa TN IIRNIVN NN WD P MAmYY NN A%YYy IMon ANNONN1 nuapnn
1,007 -3 YW 702 5910 MXY PN PNN) INT 19N 240 - HV 9’2 DNTI DONY ITINY DIWIY
PPN DR POPM MAMYN MRXIN HY PaYn WX (2020 920VADA 30 BYY INT PN
92032132 4 D2 .DNTH DAVIV ,D°0N MRXIN HY qQUIY DMWY 7NN ANy DMRIN
JIPNN NVYYVY ITMONNN NR DONN MYIY Mamwn nwn 2020

INRN 192NN YV 020N PMMT YY DMNN IYawn nrnd 1Max RY DY 9IRS 0 v
Mamwn MRXING APYN HY DNTI DYON DIVIY M 1Ianm

MIVARD MTIR ,07MIYVN D00 MMTY ,(N)2)R2)12 -1 (T)(1)(R?)12 DIRI2 IR TYNNA
MIRINND MDA Take or Pay-N MnNd NR PVpPnY ,Dolphinus Holdings Limited N3anY nanviw
mMYIn mMwMT1%apnn 1 Wwmin omTp pYT 172NN 2020 091’2 27 DY ,DNINRD DMIRIA
2020 92n212 10 D2 23 PN .19 9NN NI NIIDNI DIINDN YTN NRYNNY TIY M

SINRI NYMTHY MIYN MAMmWN NYAN
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VAN D12 HY'Yand NWNWNN Total E&P North Sea UK Ltd. N7an ny*Tin ,2020 ,0901 16 D1
193N 1D TP 2NN 2D NARN DN NIRA 171072 HY NYIN TN NVYA RXNIN 1YADR
2591 M2 NMNMVIANVI MAX PNY APY 23 70N YA .MTPI NIVNN NIV DIV 7IND
1N2Y HrYann NINDa ,NPNRY T0MIY 293 .0YPN TYXN MPYNNRI NP 7INan YR o RY N1
MRPOYN IRIN 29 HY 29 PINY NP IMIRN TYIND VAN DI NPAN NINAN YINAY MNY MAHvn

(10%-2) V91N VI NPHN 132 DIYVNI NRYI RY NPIPR ,0917 DY TWPA IPIIR NIIYY

MDY HY NMIVARN NYAVAM INMPN 9 MOVANA 7272 LYY 'RT IR NINRY JUnna
72 DDA NR 2020 DINA 31 DY NINAPN NINA ,0MN MPNN DT DY VPRI MY ,NPIR
119292 NXIAPN NNV NNNRD NPITINN IRRIND 21980 DN NTRA 131 VAN Y01 YV NAVIN
902 NNINDN VR 198N DN NDRI T VA 702 YV TIY NTPY NWIAN 2020 MY SV NYRIN
1.6 -3) ,A97 NYHN 451- - ONN DYV INRY) (N TINDM 2.6-3) 9T 7N 751-) YV
MM5Y 1571 ,0701N N1 TN 53 YV N MY PIPI NAVIN 72 DD (M"Y TINYMN
.1Nn

ONYND PYNNRA TIY NTP DR YN NHY2 MM MY PIYN MYRNRA L0700 1IN qona
17T YV NAWVNN 92 DID0 .AMYYI2 MNIAND DN NDRA I VA NPAM NN 1021”7 NTNYY
77910 MINYY 11972 MAND TN NORI Y VA NPAN MY YPYAN YV 1IN MY 2VIn
WYY MNRI NINIANN ARNIND LIANT N1HN 1,200 -3 YW 0a 2020 ,0IN3 31 DY THRI RIM
N 2191 770-2) 99T 219N 216 -3 HY 02 T MIYAY DNINN PONIN TIY NT INAPN
PN ,DINNN MMIN PN NVVWA YN NS NN MY PIPN T HY YR MWD MIIYN
n°anY 9917 35-2 YV DYTNY VI NDN VA NN ,10.5%-3 YV DN INRY NN NPV WVINY
,2024 M1 NXany N7 68 YV PNNY TY DOYNINY 2021 NMYa Nank ANMT 45- ;2020 MVYa
DY7N 2021 MY DN NTNYY M9 33,2020 MV DIN NTMYY N9 24 YW DYTNY 13 NN
.2024 MIW1 DIN NTNYY N9 43-5 TY

5W NavI NN ;15N N MNNN MY PIYN MYINRL ,NNIAPN YN 2020 ,31°2 30 DY
MYHI2 MNaND DN NDRI T VA NPON MM YON” ATNYY DNYND PYNNI TIY NP
DN NPRL T VA NPON MY AYPYAN HV 1IN MY awvIin 17NN YY Nawnn 91 DD
MY LI9YT TINDM 2.1 -3 HY 02 2020 ,°31°2 30 DY TR RIN NN MNHY 13213 MaNn
79295 997 TINYM 1.1 -52 DINOND AT TYIND AT YV D190 NYPWIN DIDN 1123 NNRI
MY PIYN O HY AP MWD NP POUINN YV NADN TIY DT YRAY 772NN NYVITI RY
NN VA MPNNA L10.0%-3 YV DN INRY NPA NPV WINY PPN ,D2ANITN M PPN NVIYA
PNNY TY DYNIN 2021 MW N°anY 917 45-3 ,2020 MIVA N’anY N7 35- YW DYTNY VN2
PNNA NNNDN DT PAVNI ARIN (9N INRY DAWA 23 INY) 2024 NIWA NXanY 9T 68 YV
29 24 YV DYTNY 13 MPNNY L(2020 DINA 31 DY MWD NIIPNA 1YV 1YRY DNYa VAN
NMYa 0N NTMY "9 43-5 7Y DXYRNY 2021 MW DIN NTIYY 19 33,2020 MVA DN NTNYY

N0 TIY DY DANRD INPHNN RY 2020 921VHDA 30 DY 12024

9729 NAYN IRDINY IYRY DN 13N VAN NN 10% YV IV ,YRIAY MWIT MDY DRNNA
MPMPOVA 1% YV T D I TIY LANT YN 370-3 YV o2 IMYHI1 DTN MVA ATY
917 2191 80-2 NMYYIL DTN MV AT Drav PN

V91N Y031 5932 2P NN KYAVN TN VAN MTINY MIND ,2020 ,°91°2 10 DN NSAI MT 9 HY
("Nann pHn) (MMBOE) VA1 NYaN TIY MY 1191 190.8-2 RN 2020 ,711°2 30 DY ,NPIPR YV
,DIINN D022¥ MMINA 29 YY ,10% YW PPA 1WA IOR MITINY 1722 NN DN N,
67.5 -2 RN 2C NP2 210N JTNIRI DAININD DARWAN NINI ,qDN2 .I9T TIRMM 2.4 -2 RID
DOIMN D2ARYA 1732 1NNND DINN MW L(N1ann phn) (MMBOE) 121 Nan 71y NNw 1vHn
D201 91T 71191 653 -2 RIN ,DINN DDIY MININN 9 HY,10% YW N MW 1R
TINY NN MIRTN 'R 9272 1919 32 QY0 IR
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DRI DIMN DARYN ,001TNP YAV 12 MTINY MIIyn

DIMNN DARYNAMN VOITHIPN PPION BN 0230 MTINY 7271 YYY DYDa MIIYNN
0VA) MWVIFNY 11737721 NNPYML ,MIPTNI MAMWYN NINIT2 VOITHPI VA YAV 13 HY DIRINM
NRM DMTPIN 22PMY INRY YOTIN PDOIRD NIND YR Y AN P2 ,mMoman m
AWR ,NSAI Y® NYYIXPN MYV MIIPYN T2 DN 970 MIPNN 5N MNIT2 MYYann
NMYY YY1 1PAPY VOITHIPN IR/ YIVA NINT VAN NMMINI MR I NP RY DY
IR/Y DYIOVY DYNIYAN DIRINND IRNIND AN 12,2730 MIPVAM MIIYINN MY nrnb
DIRINN IR/ VOITHPN IR VIV TN PIVI VIR YN ORINN IRA DNVHNT DMPVN
NMYY 570 MIYYNM MIINN .DWRND HY HYINT DYINANN IRNIND IR/ DPINON
YW DVPNINT DNMVPN DN HY NYINN IRNIND IRA G0N YTN 300V DI 19TYNNY

JYIV Y VA KV NPAN DIWVIAM

A2

m”%n MNa»nNnn

mMypa maihv ,ormynwn ominoa mnsdn myan 1wnn mnnon mpimn miam n7ann T
1M1 RY 1N PO 2D AUR N OTIRDM TP DIYHN MRNY YInY DNOYR  neaxy my'and
D3 NR7) 1909 VNHONI ,D9DIN MMIT2 NVWIAN 13732 1HHI RY 79799 X MIRXIN NR 1T 2HWa PIvnY

(DMWY 0?9050 MMTY 'R24 7IR2

VP NN MYIN MTIR DPMVD DP0IN MMITY (1)(2YR24 MIR12 INRY Jonna
2020 ’97°2 21 D12 ,0PYI0 NN NN NPAIN DY WP NVNINY NINIXY NIYIINI NNVIRY
MIYVA PII VAVYN N2 Y3 DIVWNN VP2 1NN ,NVIRN NWHIAL VAV DTP 1T DYPNN
MIaYn qon %Y 7Y0Y MYPan ) Pap LAVYNI N2 NYRD NYPIY MIVNI WMINY qon
.Yy19nY

nYpa PP NY Nwpa NWINY 01 45 Na MDY NNY NWpa DWPANN 1WA 2020 VOINIRA 3 D2
ITIND NN MDY 1NNY NYPAY DWND NN DWNN 2020 VOMIRL 17 DI NWIRD
DYWPIAND TWNN 29.9.2020 D2 AT AYTIN PP INVONN DR N1 DIV VAVYNN N’ .IVpaY
0N WPIAN NPX YV TITI NWRD NWHA PIPNY NYPA DY 21 PN IV 185 NITY NYMN
AT AYTINY 1TANN NNT30N2 DNAVN DR D22PWNN 1W7AN 30.9.2020 DA 1PN gNNVA TUR
7192 109NN DR N1 D70 VAOYNI N2

nYp1aa .(NPPNN NYPa - 190Y) MWIRY 1Wpan PPNY NYpa DWPANN WNN 1.11.2020 D2
TN NRN NPOINA NANNYA TWR ,NO0N NYWPIAN MWRD NWPIY §I8Y wpian ppnn
NR 270Y VPIAN PNPNN NYHA NII0N1 L9011 .05 YN 1YV RY TR DPNONN DWPand
WINY D2WNN HY 09NN N'a NVYNNY DRNNA .2"1IR 9T 1D 153-H PVIN PTIN DD
.17.1.2021 DYY 7Y DN2NN wHNY 0WPRann Yy ,23.12.2020 DY TY PPNN NWPaY DYMANN
mMamwn YW D»oawnn XYY NIIYNY MR NwpaY Vavnn N2 NPl 12.11.2020 D2
.50%-1 112171 NWIRN NYPIY MAMYA YV NWNN

POM OT-HY VNNY MYIY MTIR DYMVA D00 MMTY (5)(2YR24 IR11 NMNRY JUNNA
VAVYNN N2 HW T PO HY 1HYN VAVYNA NaY (DIYIYNN - AT YDA (DY) NN YaMmwn
WP MY AMWI YNVNN NIAN THI VRNV NYYNIND 1IPNYA DR NMTH 2AR-5N12 Mnnn
19n9) SnYNN NIanY IV 1 NPADRY YMINNN PN NI INY YAMY NYXNA 1N DY
195 19PN VAVYNN N2 HW 1T PO N2 2020 VDINIRA 24 DA, I (NIYVIVN - DT YDA

YN nm

NMWIRY NYP MYIN MTIR DPMYD DYA0IN MMTY (8)2’R24 MINR11 MR NNl
IPAI) ININY VPNIAY INN VPNIAT MPITNND I T K MAMWYD TH XY MIYAIND
HNYNN NIaN 129YY YAV T3 NPADRY YMANNN PHYNN DY TWPA L(TYD DT wpann RHY T
YT-5Y DIDY 93 ,HNVYNN NIANY NN VPNIAN TN NPADR DIDNY VAR PPN DY WP
VAVYNN N2 NVINN A HY 23 PR DI MAMYN MIANYN RHY 90N VP91 MPTNNN I

.15.12.2020 DY’ TY MWIRN NYWPAY 11PMAIVN NR WNINY 1919 M2WND YY 14.9.2020 DN

92pNnY MYIRN NYPA YV 11270 ,0PVAVNA TPRYY NYT NN HY DDIANNA ,MOMWYN NIYNH
.50%-1 DN
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n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

(FONN) MMYN MN2NNN

VP NN MYIN MTIR DPMYD 07900 MMTY (11)(2YR24 7R11 MINRY Jonna
-5 ,1AR-5N2 MINNA VAVYNN N22 NHIYIN IPHNNY NWNN TVR NN MIPIINI NNVIRY
nYp Y ann (wpann - 1909 Mamwn YY Mannwn M pInn RN Imyvhy m
,77aNN ,009%90 gMmwn - 1905 1N”va (1993) MR NN PHT ,MAMWVN T VNN NVIRD
(2YWH PNVPITN 7Y MATY) MAMYa1 *HYIN MV YV DMNVPPTH L(NIVN) PV PN

(D2wn0 - 190Y) Mamwa *H9on gMmwn 7
DNIDNA 12NN YV ANYR YY Mamwn MIPTI MYIYN IYINI DIDWNIY JPVI NYRD NYHaa
na nvYnn ra Yy .Dolphinus Holdings Limited n7an% anm jnm? »arnn v 1 nonk
WINY WPann Y 2020 920XTA 31 DY TY NWIRD NYPAY N2IVN WNINY D2WNN HY VaVNN
,0702WNN 7P¥YY NPT NNN HY 00NN ,N92NN NIIWPNY PN INRY DYYTIN NAIWVNY Nawn

.50%-1 D211 YapNNY NYWIRN NYPI YV NNID

MINNN VOVNN N2 PTH POA MTIR ,DPNIVA DP’H0IN MMTY (7)2'R24 7IR12 NNRY YNNI
,N2°300 MIRY IMNY - 108 ,apY’ PIOT IIMPN AXYIN T-HY NVNNY NINYN DR AMTH
NPINY MITI-NIN DTIA NIMIPN AXPVIN TN TINIR AXPVIN LRPIT-R 0 IMIpn nxyIn
NHNY TIVNI PNIR MR GIR YR TN (P70 POO-1 1NYN - AT 9P 197Y) 79N PnYy NMINR
RY 3 P12pY 11MHY HY NYYaN AN MHYVIA HY MNNY VAVYNN N°2Y NVYPI2 Y2 TN 122200
5 PIY WA 2020 1172 22 DI D PINY DT NVYAL NN MY MY NTORA DYHNN
(MY - DT YA 1HRY) 11OYN Vavnn NaY PIN Pos

PRI RY NTORNN DVHAIN DINNTNRN NVIY MNND NVHaN N NR (pNY YPIan MYIva
NBNY TIVNI PNR MR QIR WRY T Y ROR [;NIVPNN RN MYV DM IR Han rp-Hy
,LAPNNNS MYIND MRMNN RIYIY 9 VYN NN NR pNY 197 ;N2 RINY D3 IR 122200
N°15N2 RYY XY NVYAN NN WAR? MAYHTA D197 NNRY N220N MR [)NADN NN
22021 "2 30 DPY 1T PAPI DPNVA PHYN VAVNAN M 92 TAIPY NN NYIPN JPNNN
22pndY 01200 YY DINY MNTNY NPIPN 71270 MAMVN YV DPVAVNN PRYY NIIPNH

DNPAnND IWAN ,2020 RN 12 D2, 0PNV D?9DIN MIMTY (3)3'824 7IR12 NNRY JUNNA
0 YY (NN XY 1IWN NYPAN - 1HNY) (VTNN 1PYY WP D7INT DMTYD JNNY NOINT NYPI
917N I Y YN MV MamYY mMnY VaVNI N2 Ypann nynan Xy 1Mwn nvpan
IR DTINN YW NN NPa Syn 5NN NR ,N7ann At Y9921 Ynnn mbYyab aynhin
mMYyaa NInRI PIYNY STHIND MYV NN NP YYD NN DR Paynv 1Y MINS Pavnd
NNTIX DI YD Wpann PAYYINY Y .IpYn NYana ny1ank Ty mnan %35 nNRN ,mamwn
N”Y MIYVARN NNVIANY VOVYNN N2 YV INYT NPKYY DRNNA NINR IR NADN IRMN IR
NPY IRY NWNIN NYPIAN ,DMPANN MYV AN INNW D PIN PO YaR»Y 933 ,YYn mdnn
19 (DMIYVY) YA MHYTN 90 HY Maxn NYNNN MHYYIY 9% RIANY YONIT MNP MDD

VP2 9INT 1T PIAPY VAVYNA NYA Ypann

,AVIN IRY VN NYPAY NONPNN MHYYA DYLN (MTINN) NAVN DWNIN ,2020 'RN2 19 D2
1’2 97010 NONA DNPONN MIAPNNA YW 1990 110 NYPIN NWIN DRY 3 YY1 NNoNa
MMT MYPa vINY IR AN IXD TYWPAN NR WTNY 1991 RY DYAINN D DIOIN 1AY ,DOTTNN
DYV 7310 NPIYNNIY DIIDN HIW NNRNN ANt IXD AP DR MNTY W2 0 P01 MY Junna
5V YDIAN NAXND DN DMNPAND YV DRXNNIYY INTI 12 .MVN NHYYNY 1aY NN MYyab

07021 NYYY IPDIA NIATPR A27IR PYT 19 1PV TN 10NIR pHT

IPYNNN) MINNN VAVYNN NAY NNIDIN IYTIN NVPA 1AYN DNPaAND ,2020 ¥ 23 DA
(2012) D29NN POTY NIMR PHT ,NANN DY 1YY DIYIN MIAPYA ¥ 19 - 22aR HNa (19350
NYPI DTIND P2 NPIYNNIY DY YIINY TNX PR N NYY ,ivad ndon mwin ,n"ya
DOTTINNN MY MRNIN PI0AY 'H2n YaARIv TR 91022 HY MNNY YPANN LAY P

10 TN L,YTINY DTTYY AN PPN PPTR DR YV DRI NNIONN DR YR VAVND N2
2PV PYNA TN NR DTRY DWPAN DN I9IR NPRI NYHID NNIDNY WD DRN DN
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n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

(TunN) MNYN NMNAPNNN

(Tonn)

mMamwy D Npann 1Pav ornIpnn 022°900 1 NNIDIN AYTIN IWNIN DITTN 2020 '911 9 D12
N5V DN DYNTPNN DIHONN 1787 NNIDNY WD NYNINN MYPA DINPan 31 INYNON
MnIoNY Y7nY Nan Sy 127 DN DT TYIN PN M DOTIND INI0N Y L2020 912 23 DY TY
S5 9PN VAVNRN N2 1N 2020 'Y 12 DY .PXNA NPRIN NVIN DYNN DITP 19IR PIva
,DY2INN NPRI 2020 7210212 19 DN VAVNN N2 NVINNY DRNNA .DYTIXN MNIONY NVHNN
NPRT 2020 92NXTI 6 DPY TV WY 150NN MYYa nNy’ana i DMpann nyana n
1177 .2020 IR 19 DVY TY 1Y NONND MY NYANA 1 DINPANN NY’ana §n ,0vamn

.2021 IRII2 26 DY PAPI VAVYN DTP

IMWIRY NVPY NYAN AN MTIR DPNIVA 07?900 MMTH .1(5)(3YR24 IR MNRY JUNNa
57911 NN NIANN Y721 ,772NN YV PNVHITN AN YIY ,N7ANY NIAIND NP NIYAIND
(D72PWNAN - N 9P 1HNY) 12YVWH 1ann

DYHPYNN NDXY 197 RY VNN 2 RN NVPIN VIN HY MIPYR NIPYON ,NVPIANN NN
NP NIRNDNN INIDHY MM MTIRYT DITIAYYVIN NMIMLVAN MTIR AN YN (INIRID)
2700 DWINIY MY DwInnY YN Y51 V191 ,DMHNd

28 DYNY NAIPNA NIANN YV NI WIIY N HI RN VPN WIHN MYV MINND NNapn
.0NY DMV D9 DWND VYNY ,2020 ,0711 23 DY TYY 2019 ,72021I2

INIAPY NN - IPANND AN 0N TWR NTIRID MIANNN ARNIND ,NVPIAN WA MYVH
nYPIY NIVN NWINY TYIND .DYPY YV D27 DNIYYINI DIOIPINN DYADI DPII NINVNN
N27YnY .29.12.2020 DY NYIPI NNWRT VAVN DTP NWN 2020 1INNTI 14 DY YIPI NWIRN
M RY DY MR POHIN YV DIPIND 25WN NI DPVAVNN XYY DY DDINNA NIANN

AN2°0 NR AT 25w PIYnY

IMWIRY NVPY NYAN AN MTIR DPNIVA 0?9030 MMTH .2(5)(3YR24 IR MINRY JUNN2
- 1909 "ann Y7 "Iann YV PNVPITR MaN KIY ,NTINY NISIND TINIXY NIYIIND
(D7200N0N

MDY MNITHN (NNIRIY) IYINI 1IN D RN ,NVPIANN NYIPI T 1PANA NVPIAN WIN NIYY
PNNY NTIN MRPOY 'RIM 9P2NY TURI DMWY HHI190 'MINN YT AOY JIvn M Pnnn
APIPR NN NI2N AYXIY OP0N T VAN

MITON Y91 17aNN YV 1IN MR VIV N Y RN AVPIAN WNIN MIYVY MIXYND IXIApn
WY 23NN MR PTNM 2020 ,0702 22 DY TYI 2020 ;IR 1 DYNY NNPNI MNYPN
TWUR 1TIRID NMINONNN IRNIND ,NWPIAN WHIN MIYVLY .INDNN DY DINA 2020 ,07N1 22 DA
Sv D27 DNIVYYNI DIWIND DMADI DPII MIRVNN INIAPY NI - IY’AND AN VN9
Ratpliriv)

VAV DTP 1T . NWRD NYPAY (DMTINN) DNIWN NR D227VNN 1WA 2020 720a12 16 D2
25WN NN ,DN”VAVNN XYY HYY DDANNA ,N1ANN NOIYNY L2020 2NXTI 29 DYY Yap)
A”12°0 NR AT 25w 7AvnY N RY D195 MR PHNN YV DTPINN

n%apnn ,2020 ,9M981 26 DY ,DYMIVA DPA0IN MMTY (6)(3YR24 IR NNRY JUNNA
5na (M93%10 NPYNNN) MINNA VAVYN N2Y W TVR IINRY AYAN NWIRY NYPa NIana

J97 - AR
nmTn Nrnad AN Mand ,n1ann Sv oMpann pavnn ORIy ,n9anh nasn nvpan
- DT 901 151Y) 92YWY NIANA 7NN PNVPITH 7Y PVINDIN TYINA 192NN YV D1aDIN

(D7200NnN
(NIRIY) 197 RHY WON DWYWNN D RN AVPAN VAN SV MIPYN MIYVN ,Avpann anyd
1270 9272 772NN YV DYADIN MNITA NWIANY TVPI NN PPOYY DIYIIN DOPMINN DI
NN PYTY WY PN NI DN MAN 1732) N7Y YN 160-n 1YYNY YV DIV DN DIYVYNY

NYVIANN NR HV1% MOR 1N Y (2012-2013 D7wa Delek US Holdings Inc. nvan winmn
TON TINNAN VAYND M2 YV T PO HAPNNY INRY 1IANN YV DAVIN MMTI INVYIY
WY VYHY VY NPT
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(Tonn)

2018 ,0DMIRA 30 DN NIANN YV NN WITY N Y3 RN NWPIAN VIR NIYOY MINPHRN NN
2019 9212132 6 DN YNN NN WIIY "N I IR 2020 IR 26 DY MINAY TY 112 1PN
PN 2019 920%TA 1 DN YNN NPIN WY N I IR 2020 IR 26 DYY TY MR PN
.2020 IR 26 DYY TY MR

121 NNIAPN HYI MY N"W NHN 9041 NN HIY NV 36.26 11N PTIN O ,NVPIAN VWIN MIYVH
NWIN TRYNRI NI 1YIAND NN TNIXRY 77 IR 170 970 DIDoN

91 MYIRN NYWPAY (DMTAINN) DNIVN DR 12 NIVNRN IRWI 19ANN WA 920211 1 D»]
59 ,30.9.2020 DN VAVYNN M2 NVONNY DRNN2 .792NN YV DMPann PaAYNN R D)
22021 IRI2 1 OVY TY MAIVNY NANN V1IN NYpann

RY 295 R PHNN SV DTPIND 25WN NI DPVAVYNN XYY HY DDANNA ,N7aNN NIIYIY
A% NR AT 2%w3a PIvnY 1NN

9%R NYapNN ,2020 ,9779R81 27 DA, DPMVYD DMADIN MMTY (4)(4YR24 IR NNRY YNNI
%% Na 19N T NN MINNN VYNNI NY2D NVNN TR TINXY MIPIIN NYIRY NYPA NIaNN
YR DITIRN DNIVPITH TN ,NAN NIAN NIAY MINRIA PPIPH NR WIIW INR TIRN 77NN

(D72wWNN - 191Y) N7AN2 D792 NIVN IRWI DN DMIVY

TN ,D0VNN ,DMVPANN MIYVLY 07”00 DIWPIN AW NHY nmny T HY nwvnn nwpan
NIRINNM VP2 NNITIND "NRIAPN”Y ITH2 KA1 TWR) HRIWA N8N HHIY Nea oan , TINn
D200 DTN YV DNYP 2Py ,NPNRN N12°200) DINN N DINTY MIYVIN DNYINR 1732 (1909
N9Y9 12W INRA ;1Y YH DITTH NXNM 2011 NV N2N NIAN T HY WINY NVYA DINRATM
DYVNN NYR DIMIN ,DXVPIND MYLY .(ANRD - 19105 NYNIVPOR NPYYN NIan Jaya
2991 OYN YV N ,0INN N2 NP9 TN ,N2200 YR NOTY NYa N2 IR YPIpn NR ontY

2»av

2pY DY PrY NPINRN YR 192Y ,INRI MYPIAN DR NAN NIIN AWIIVN ,D7WPINN NIYVY
RN NOIPNA NN MY IR PIHTY 1PVNIY AT NIDN DINMIM ,WIT TRN INRI IRVIY DINN
YR N2 IR MYYAN DR NAN NIIN DYWIIVN D DVPIANA DAV TIY .DNVHYY 1Y

YPIpn PN mINTN JUNN NYINY MNYaa VIPIY NPINRN

12200 "MV DWHANYNAN HRIY? NIARY 1AWIN YD WP NITIN MINYHRN NNAPN
9T DR PIVNY TIT PR TN NP .0AVNN P PAPY 29I NINR NP HI IR - 1Y HY aINN
Mann TNR 93% DHVYY DWNN DN MYVPANN MYVLY NN N2 DR RN NINIAPN
MYVYY Pran P32 yamn MN¥ad "Ny v 2.5 mMnad” Yv DDA Napn NVPan .NXapn
19 173 .N20 D720 NYYV1A INRN 7PN DAY NHIPNA DINTN TN 2PY NINIAPY DI DWPINN
MRNA DT HY MIIPVINA DIPPVN MRNN Y DIYVYNI DWND NR 27NY DVPANH DVPIN
08D NNAY DHYY DVWNN DAPN DMPYLHY DPNIAD DIPHI DIAPN 19 DHYPY NN
PANWN IR ,PNTAN NPYANN DIJ0 AN NYTY N2 RY 1991 NYPIAL 1aXPI RY NN 121299010 pYn
MRN2 DONDNY PIX RIN DI ,DIPPYVN MY HY 0N ,NDRY NRAN N0 7D DIWVPIAND MIPON

RaKURA pEPJa)

DOYXNRI VIPIY IMR 022770 MDWNN HR DIMN NVY MXD NWpa NYann nH»o ,1d nd
MYITIN M2IPAN NR NVIAN NPR NVPIN .DINT NYIND NNIN NN MY DINTH NYIny
JMSY DR PPNy 11 R ,NYR DYTYD NIIoNa

N2Y NPAPN NYWRD NYPAY (DMTINN) DNWN NR DX1WNHN WD 2020 12NN 22 D12
,NTNTPN 25W3a ,070aWND 1YYV HY DDANNA ,NANN NIIYNY .2020 1210¥TA 23 DY NINTPN
DR PIWNY 10 RY 72299 D1WNIN M T HaApnnh NVpan Mo NR PIvRY 1NN RY

.NYPIN DY VP ,VI91 NN NN HHIA DWNY NYADIN NAWNN
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n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

(TunN) MNYN NMNAPNNN

VNN VR NN 1P2AND IMWIRY YR NYAN and 171ann Y¥R Yapnn 2020 ,RN2 18 DA
ManY ,N7anY naam Nvpan 39 - AR Yna (MYavan npHNnn) MNnn vavn b
19I1Y5 .00 DINN YY ORINRM Y70nY Mmwn nrann 975 ,n7ann Yv PMopITh
(NMIRIY) M9 IRY APON ,NYVN VIS 7272 12°0 NYPIAN VN DY NIPYR MYV ,NVpann
MNN DANTNN DTN DY WP YDIAN NANDY 7IAND POYY DYIMNN DIPMNN VI HY
RIN DMRY AP 1Y ,WPAND MYVY , 0NV PrIN .2020 ,09101 8 DI’2 NIANN T’ HY DONAY
12 °NNN IR DNTIN NN P20 DNYDT NN P TIVN MM PNNL AN 10N RN wpan

RRblal

TPIN) 2020 ,07N2 8 PIRNN NIANN YV 1IN MNR VITW N I RN NYPIAL NITHIND NIXIAPN
NI PNV MVIRA NIINN WPVY T2921 ,2020 ,0IN02 12 DY TYI (NN DN MT DIDI
WNIN NIYVY. .AWIIN IPVN 1IN NN NN MVR 132 HPY ANNNNY IR ,AWIIN YYD
VI WPIANY TWR NNRD MINI A% YYI9a v ANIAPN AN Y Y prn 1WN ,NVpan
n"Y 191 80 IMIYLY 110 WP YV TIVIN 1WNN Y PTIN 0 JTMR .PPYNN NI0NI DYV
% N1 25w3a AYAPNY DN AYNNNA D) ,NY’ANN DIJ0 NR PNY MO DR IMY Wpanm
120N WHANY WPANN YYY 2020 1IN 30 DY TY NWIRA NYPaAY NIWVN WINY DWVWNN
N2 DPVAVNN XYY HY DDIANN ,NIAND NIIYNY 19N INRY DM 30-N IMIRY RY NIWNY

NP0 DR PIYNY N1 RY H19H R PHRN HY MTPNN 25V

(N2YIN) NI NYXANI NYXAN NMYWIRY NYPA N7aNN T YY NYAPNN 2020 ,72NVAVA 22 DA
mYyaa na 7an Arnw ("phT 1Ip” :19nY) NP1 MaInm Pnd LYymh PYT 1P YV nnwa
P27 1P DPN DDVNM MY — 1990 MINNN VAVYNN 127 NVNIN NYPaN. N7ann YV NRON
,002 723 91 — N9aNa PN0PITN Y ,NIVN PIY PNN IN- 172N 1vHWN Yya ,nrann
W N1 .PYT 1IP2 DMWY DITPANA NIV ,72P) NN ,NTINT NIWN IRVIN DITIY 190
IPVII ;NNIRIY IWVPI WPIANN MPVY TR PYT I 90N MIMIN NPIYN DY WP RIN NYPIAN
P DY MIRPOYY MIIND PINA DIWITIN DNWIRD NYAPp RHYN 19PN MIvNY Tna ,nvpaa
2WNY (NN PYT 1P VYNY) DIDWNN NR 27NY VAVYND NP2 YPaND JoNn RXY HYad. Py
19PN 279NN HMIN NYVINY 19PN YR IRNINY MNIND 2903 Y 132 nMRAY R PYT 1IpY
18 D2 .JIPN MAIVNY T IRNIN WPIND NMIYVY TWR ,NVPIN TYINY NTPY DIV 7 HY
1’2 ,00010 121 ,PYNA NPT TON MWIRD VAVYNN NIV NYPA DITIRN WD 2020 72N2N2
VPIND NANN NWINY TYIND ,21.1.2021 DY HY TINY’ NVPIY NIVN NYPAY TYIND D ,IN0N
,772NN N2IYNY 1T 9TON NYWRY NYPAL NVHNN NYAPNN DIV — 1PN INRY DY 45 NN
NR 7IPNY 110 RY 919Y 1NN PHRN YV MTPNN 2YVN NN ,DPVAVNAN XYY HY DDINNA

RRRL

5w MY NPIN 1,371,350 IXPIN ANIIONA NN NPaIN 17aNN NNYYYN L2020 RNA 17 DA
(8 N7TD) NINOIN AN 329,124 -1 (7 NITD) NINOIR AN 329,124 ,172NN

77ann YV NNR 199 1InY VINY N0 (8 NITD) NXMIR AN (7 NITO) RN aNnI YO
(7 DIT0) PPRAIR 2N Y3 .Y 100 YV (M”IT NAVN ,TITTH DRINN) VIN'A I NNY NINNa
31 DVY TY VMY N0 (8 NITD) NINOIR AND 931 2020 YA 15 DY TY WINMY NN 1N
.2020 72072

NNONDN NNNIRA NPAINN 132 NI2NN PT-YY NYIAPNNY (NPOIN MIRXIN 78Y) NYTHPNRN NINPNN
DIJDY N7INNA (7 NIT0) PRI 22N 53 WM 2020 DY WTINA .N"Y YN 137-) HY Joa
JYPA (7 NITOD) NIRIRD YANI NINN TN IPRY

5w MY NN 2,198,200 IXPIN INNON NN NPAIN NIANN POV 2020 ,VOMINRA 4 DA
TPRAIR 72aNI 758,000 ,(10 NITD) IRAIR YANI 379,000 ,(9 NITD) NINOIR AN 758,000 ,NIANN
(12 N7T0) NYROIR AN 379,000-1 (11 NITO)

792NN YW NNR 199 17INY VI nd 1N (10 NITD) PRAIR AN (9 NITO) NIXAIR and HI
(9 MI7D) MRAIR AN Y .N"Y 75 SV (MMM NIV ,TITATY TRINN) VIR I NNS N7nNna
,2799R1 1 0YY 7Y WINNY 1021 (10 NITD) RN 2ANd 95,2020 92087 15 DY TY WINMY NN
.2021

-61-

R

Sn g

n

R

-:6 MR

-:7 N2



n"pa pYT NP

DYTNIRND D272 DAVIN MMTY DN

(Fwnn) pn
(fonn) A

THI NRT 2020 ,920%T2 15 DY TY NNR 1977 710D WY 1% (11 171T70) RAIR and Y
16 DN N" 77 YW 02 (M7ON NN ,TITITH DRMN) WVINN NN Hv M1 mYwn
,TIT2TY DRINN) VIND NN YW 1IN YWD TR 2023 ,231°2 30 DY TY 2020 ,1aNXTA

.N"® 150 Y® 702 (M7I1 NAVN

THO NRM 2021 ,29982 1 DYY TY NNR 1Y7 1705 wINnY N2 (12 17TD) YX9R and Y
2 DY N 77 YV 02 (MMM 120N ,TITTY DRMN) VIR NN YV mirna oidwn
VI NN SV NN DYWN TAD 2023 RN 31 DY DWINMY DYY T 2021 ,9M0K82

N"Y 150 YV TOa (NINON NAVA ,TITTY DRINN)

NNONDN NNNARD APRINN 1732 NIINN PT-HY NYAPNNY (NPAIN MIRXIN 159) NYTHNN NNNNN
ANPoIN MRNIN INRY N YN 172-2) N™Y M1YHN 176-) HV o2

M’ 15,553,198-1 N7aNn YW PI9IM PANNRN PNNN TO DINDHN MNNRA N7INA MPAIN INRY
21 T "W 1 a3

MmN 125,539-9 (9 NITD) NPXOIR AN 125,539 1WNIN ,2020 72NN WTIND LJIRNN TIRN INRY
PN DINRD DVINRN INRY .Y YN 9.5-3 HY TOY NTINNL NIANN YV 1P T NV 1
JINR 99 2393 7Y N7W 1 MIa NN 15,678,737 100 17NN YV YININ pannn nnn

MYpPWYN pYT NWIT 2020 MY YV NYRIN PP, DMV DYADIN MIMTY '226 7IR22 IR
70% NN 19ann YV NN 135,662 (NAN MAMY - 91Y) NHYann Mamy - (2012) NP
.IX1APN NN 586,422-1 NN MAMIY NPINN TINRI MWYWIIIN INRY .N"Y 11951 60-3 HV

D»0119 DPYWIN

T NOIPNA PIV 212709 NNDYWNIY NXIIPN YV DPDIVAN DMPWINT IYNY DMPWVR Y 19nY

NN (7700 - 1909 N7 PITAN NPINA PMPINR Y3 DR 717NN 179N 2020 ,°8RNA 13 D2
702 N7ana AY2pNNY NY910 77NN N0NIY PINN NPOYA LPITAN YV NYann NN 18.55%-
"W NN 74-9 SV

RIYN NN (MWD - 197Y) 3 TX DY DIONA NMIIR POT NIVPNA 2020 ,720VADA 13 DA
(DMonn PHT - 190D N”pa (2012) DNOYNAN PYT NIANA (39.3%) NMR PYT YV PMPMN
574.97 YV NNY NN NAPVWNN N"Y DN 46-0 HV T2 (191D MNRY 9I1932) NYH NMINNA
DRNN2 (2020 ,721V2D2 10 INDNA DY YIOY NI DNYNAN PHT HV NIND NN HY 29%-I) IR
NN TYIN AR PYTN NWIIN NWIT PYRIN 25V :022%Y WA YRINN NWIIN ,0o0N9
131 93% IR 574.97 YV NN NN LI DIYNN PHT YV NMIND NN 12.3% -3 DIONN
"W 119N 14-3 HIN oM

,ANNN VR NN MND HY 1YY NTNN WIT NYRN NWIN NNDIA ,NpOYY Nvn 1Yva
N7I0N WY AYR MIIY ,NYVNIN PTAYV MPINAN DY TN ,WIIN NYXRAN NNYVN INRY
Nap1 12V ,NNN DIONN YA Y .0MoNN PHT YV NYARNN NN 45% NMINAY VRN 25VN
.21 995 AR 574.97 - N NNQY RY IR NWIIN HY NPT D100 8% Yap) wIIN NYXNA nwMIN
AT 9P pIYY DNvNN PYT NN Y a1 wIIN NYXNY MR POT NIV , 000N DRNNA
=) IR PYTR NWIIN NWIT WITIN NYRD NTIDNA L2020 72NN WTIND LJIRNDN PIRN INRY
n%,10N NINNN N7 PYHN 24 HY O 1NN DINYAN PYT DY NIIND PN DA 5%
NY INRY .N7Y YYD 385 YV 02 NNINDN DAYV AW NN NN I NYaApnnY
PNON TYIND DIMY) DINONN POT NI PN 7%-2 IR PHT NIPNN DNINRD D2AYVN
(n" 71191 8-52 DONDN D»AVIN MMTN DIVIAY
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n"pa pYT NP
DYTNIRND D2 DMAVIN MMTY DRI

(qwnn) 0PYVIS DPWIN  -:8 N2

EAIRARAY) »]

99 IPANNY 2NN MR HY YV NN MY DPYHDIN MMTI 7NN NR NVIAN 1HNYY 1HIvN

:NAPN T
N MY nahik
92087231 730VHDA 30 JANNTI 3T 92NVHDA 30
2019 2020 2019 2020
IpIan ap1an moa PN Tp1an 'nHa
n"w 15N
12,920 16,586 12,758 19,077 29N MR

JNNNMVN AITNI 1 NN MNMDN 1NN MNR N2 KV 1IN MVN
NN 20 N

MNNON NN DY WPa N0 (1)

NR 979 M YY .1YY NYTNYN MIPIND P32 1N VAN NN DIPYWY N9IVN IPIIR
VAN NN YY (SWAP-1 PUT 21010 9°Y12) N0 MRPOY IpIIR NYRIAN NIINRA NO"WNN
30 OVY MMNaN MRPOYN 1271 VIV DY .AYY NTNYR NPIvNNN pHnY ona tm

:2020 ,72NVHD2

V9D NN HY MRPOY -

yNINNn vIinm mn qpn
(mrany $) (091 N1PaN 1AYR) nawpn
60 3,736 2021 92NXT TY 2020 TVOPIR Put
43 8,737 2022 92NXT TY 2020 TOPIR SW&p
10 7NN Y NMIRpoy -
W
YRINN VINM MnN -DIN MTN? 2a5R)
(DN nPY 13) (ktherms) PN
58 185,100 2021 92NXT TY 2020 TOPIR Put
49 228,125 2022 92NXT TY 2020 TIOPIR SW&p
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n"pa pYT NP
DYTNIRND D2 DMAVIN MMTY DRI

(Junn) DYDY DPWIN - :8 TINR1]

(7onn) PNnR YO T

(7wnn) MIINON 7NN DY VP NI’O m

56-31 (D111 RYN DI7P2) NNINON (NPXAIRA) MINRA NTIN NIRPOY NWIIT MYHY
1902 VNANI (PNTI PNID) MRPOYN NAIPN 219 HY YIAN RN AT YN

AT YN 12N MRPOY NAPN
17 2020 72087 TY WYY YN
28 2021 My
45

5w 101,10 PNV 2020 ,7200VADA 30 DY IRIAVN NTNI MYAIVN MNNRN MRPOYN
(N"W 211971 281-2) AT MY 82-1 HVY JOA VI GPVYN MNNRN NTIN MRPOY

,NTIN MRPOYN PON APTPR WD MTH NOPN 5NN ,090 NN DT Y Y
77INNN JNN0TYN VAN PNN NTNN DR MApYNI NTI MIRPOYA MR N9YNm
97 11919 156-29 NNINDN TINRI TVNINY MRPOYIN NPIPR NYDHY 101 ,NHYN0N

NYDIVS MYPWN YV PIV 1NN 1Y IWpa Pro  (2)

LN MR DMIN LTI MPNY 10N DIPND DY0I’S DPWINI MYPYR NXIAPY
DPDIPH DI INR Y9 TN TIT N MV DYTTNIN DYDY DPDIID DIANONN
AXIAPN 1222 VR ,DAD DYDIVH DPPWIN 12 TOOM NN TIT N MV DTN

1022 IV 2PNN 5 DDIANNA YIAPIN PINN MY NPV 1732 NIDY NOIVN

591 DN 79Y NI YY TIY MM HY PIY MPNNI DMIVAR DMDY HY 1YAVN mXIn 1>nb

N
InR 599 NI Y NYawn  (Toan) NN Yy nyawn
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DMTP POT OV ManNnYnn M YWY 1ann NN
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NX1APN YW 90N NANN

TINYM 1.6-2 HV 02 IMINN PN Y (1NID) "INy L2020 ,12NVADA 30 DY
P2 RN 7Y TIRDM 9.4-5 HY 02 NN PN PYW (TNIRND) INIAPKY N
PPV 10 AT NPD LARP T N7Y TINDIM 4.8-3 HVY D2 1IN MWR YD NRY
Y9 MINRIN T0VY PPINN NNONA 19921V NNNIN YYON PHN I DTNV NRD
D»P2 D790 MMITY 10 IR IRI) 2020 1 YTINN 2NN MR MITO
079050 MIMTN PIRNN DWTIN TVY D7IVN NIRPH INPNY DN (DTMIRN
mann aTnyn ,090) 072Nt NMaYnnnY ona HYY MNRD Taomn D P
Y0V DIRIVRI MRNON DY VP DINRY DPRPI DITIRNY MNNON MNIAY
DYITYN PPIYYON MMYY DRNNA (VNN MIaN - 1HAY) MNPMON M2 MIan
NOIPNA (DMINRY 1IN MNR OHYL | DYRPIA DITIRN DY MNIDNA 2WNNNI)
(P27 1P YY) MNIYIS NVNN MIAN N9aNY 2021 92PVAD - 2020 T2IVPIRN
TINYDM 2.1-D 2022 92NVAD - 2021 TIVPIRN NIPNA N7V TIRDM 2.1-) YV o2
.D790N N"Y

DINNN DININY (PIRY IRP 1PTY) MNIPNNNN MNINDN 2020 ,72PVADA 30 DY
905 ,nNVNA MaM 77anNN YW (DINRY DPRPIA DITIRM 1IN MNR 9YA 9Y3)
M”31 DI IP’Y2) DYDIVAN DIDIIN DXNINDN TN N"Y TIRDM 6.7-3 HV
-3 YW 702 TYIN IMRY NVNN MIAM 792NN YV (NN MV D'TTNIN DIND TIY

"W 15N 139

TITT NY2APY DD MPRY VIR INRY) DP?H0IN MMTN NWR TYINY PINoa
TAN N TINDM 6.1-3 DY TOY MNNRD NINAPNNNN MNINDN (NPTNIN 11NN
MY1 DXTTNIN DPND TIY MM ,DIMtN IP°Y»a) 001N D'DIIN D’NOINON
NN 312- YV O NNRI (1IN MR IPINN NIVY DITIYIVNA MNTPAY 1NN
DY MNIDN2 2VNNNA) YR NINAPNND 722 DMIITYN MNNVIAN 1271 VIPAY .N"Y
MMTY 10 MR AR (DY MR DINRY 1IN MNR 1YY ,DPRPI DITIRN

DYTMRND D7)’ D»90ION

%923

NYOIVS AT MNR HY MIYVM 1IN VAN NN NTY

IWR LANTNIPN T2VN (DPNDN DIVY) YNIND MTN NAIPNA LYY 'R YDA NINRI
NYMYNYN 77 1Y HRIVIA INNYN NYIYI2 MYNWYn NORN NHYN YMapya
AN®1apn HY MPIYN MYYAN DIND HY NPT PAVNN T2T) 13 VAN TPINI

MMTN NYR TYIND PNDA TP 2020 MY NYNNN NARD MaApYa )0 Iy
:DYRAN DMIPIYN DIPVITPRN YN, 07900

DYTIRNN VI NIAND NN HY (TD23) PIVD MV NPMYNRYN 1T YN o

15N DNINRD MYV ,NRT DY (DMTP POT IPYI) DT YY Dprminn
DT PYT MTNN 19aNN NN MMV IMnn nnoy

MYR TYIND PNDI MINDI) NIANN YV 1IN MR MRIVNL 71”HY 79N o
mMYpnv 2%W 92T (MYMynvn nynian 17 mRIvNa 0»avdn mmin
DY 2N MR 21N YV 0N DPI/NMN HY MNIVaAR HY VYN NINan
S5V 1IN MR MRIVNA IMNN DT A9 DNINRD MYV [ NRT
.17ann
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(TVNN) PPN YV Y9DON Navn

NYDIVS AT MNR HY MYV 1IN VAN NN NT*Y

30 DY’Y DINDN VR 19ANN NIN PHPAY DNPND PN NMPYNVN AT NON o
TINDM 4.1 -3 2019 ,720%T2 31 DY) NV TINDM 1.5-51 2020 72NVADA
MRNY DRNN2 ,DTMRN DM DYADIN MIMTY 10 IR NNRI .(N"Y
2021 "2 30 DYY NIaANN NN 0HPIY DNYNRN NN MINRIN 0 PN
mowvwnn 2 I N"Y TINYM 1.6-3 YV 02 MINan Y3% Donony PaN
NN IRA AT WY IRA VAN PNNI MODN MTIN ANNPN I2VN
HPAY oNYND PN NI HY AYIY Y avnd NHYY PN VN1 DO
MY JVNM VAN NN IMYY 0T NY PN 0PI TN .N9aNN MNn
.172NN NI YHYY oNPND PN ST IR MPIMIND MI2NN MIRNINA

RIYN DR VNN MIAM 72NN P9 D70 MMTA NYWR TN 1IN o

NPHN 37-2 YV 02 T IRPIT TIARNY 1IN VYNY ,DPYRPII DITIRNY MAaANN

19apNNY NN PINN DA 91T M1HN 30-3 YII9Y INIAPN NMINDY AN

IRNYNN NN DONON DNINRN MINYION INRY ORI pYT Nonn
27252 9917 2191 7-5 YV 02 TN IRPIAN TIRNY

DYI1YY PIRA PN IPIVA NTN NPNTINY IRANY NP G2 MOVYann mapya
AP MMVIN YV PIVA MY AT NYN LN VAN PNNA NTNN TN
mMIIYN PYT NI NIANM NN HITRYD MR (MR PYT HY Mannwn Mo
MRIND DRNNI DMWY ORIVR NN NA0Y (N3NIR POT - 1909 n"pa R
INTWRN 73NN 999 21NN NIN? Y10 MMIvIN MY YW DN DTN LN MNOON
DYNNDN DITYINAY 9% IRYAN DIIVA MIRNDAN NIDNL IYIAPIYV DMIPYVY NNNn
IR/1 MADI MIMLA (T2YVYY) TRYNY 1R POTI N7ANN MWITI 2020 MY HNNa
TINYY TI ORIVRD AN NAWVY (DI0N Y9 MRMND DRNN) D TRand
IR TIY TN PIPIAY IRIVRN HV NTAYIN YINNY MDY IR/ DINIONN MYWIITL
DINRN MAIND NIN? DR AP NINAPN DPADIN MIMTH NWR TYIND TIN0

23 IN T VPN .IRIYNI DOYRPIAN DITIRNY

2013 MIVA TIY 7 222N N7IR PYTY NTAYIN VR NINON IRNYN oY Wwpa (1
PR NI AT NPYN 57-21 DNINDN ,2020 DIN WTIN TPNNa ININY
15%-3 NNIND MONNWA MTN TN 7120 NIVY TYIN IMRI MTIMIVN
DT NRY YD 2020 DI YWTIN HIN2 N PI1AN PO L, DMTR pYT PN
Y (MYovY) W nmp L,omTR PYT YV MTN Ywa adny npan
2020 ,DI02 15 DY’ TN 7320 VPN 725 R TN PIYIAY 2NN nTnynY
DMTP SV Mannwnn MTNM 12% -3 NI "WYY TX DY DOvNA
TN P20 ,17IR PYT 12 2020 ,0702 26 DI’ DHVINY NIV ITON NIIDNA
DMTP PYT YV MANNVIN MTNN 7%-3 NNNR PHT W PVHY TN
MAannNYn MTNM 3%-n0 NIN? .97 719N 35.8 -39 1nNN2 (12% -0 TINN)
MR PYTY NN MY DMTR YT
DMTP PYT PN 55%-21 INIAPN NPNN L5"N MYIvan nndHwn INrRY
NN 0P (@MTP PHT PN %5-3 HW 101 WINN) YL NNRNN IRNIND
IRT DD DVIAY .N7Y NPHN 329-22 NIANN YV MmN vHYab onvnn
.DPTMIRND D32 D”ADIN MMTY 33 7IR2
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(TVNN) PPN YV Y9VON Navn

(FVNN) NPDIV DTN MINR HY MIHWN 13N VAN NN NTY

Sv MaNNYN MTNa NANN INAY N”W 71151 100 T02 IRNYN DY VP2
7979 (P1an - 15nY) YHRIW? IRPIT TIARN OT HY ATHMIN TVR DMTP POT
,2020 ,0N2 31 DY 1A YTIN,NIANN YV MY ANV TYRY MR
Mannwnn MTN YY 12991 n5NY 270 MRY 1,020 R phTY
MM 19 17291 RYY INRNI DIDNA YAPIV MMYWH NNNN ,IN2I0Y 1TIVIVY
IRNOAN DR TNRYNY Wpan RN L,IRNDIN RINY DRNN2 MY MANNYN

AN20Y 1TRYINY MININYIAN NR 7710 19182 VRN TN Y1
7120 MYV PIan DY MR PHYTY 19ann NYNIN 1YNNY MY nN7ona
mn 5y .mmoan vinm nN»awvnd MwATm DORIND 0D 121 PIOTY AN
797 DTV Y ITIVIVY MANNWAN MTT NR WNNY PIan 12w axn yink
IRINA PAPIVY 79510 TNV PPN NPYWL) MADI MANNWI MTT? P12 NN
5w MTNPNRN M0 NNIR PYT NIANN NTNYHY MmN RN ,(MRNYAN
NNSYN WIITY MOTN P3a% NP RY ,NNMPN 72WN IRV P2 NIRY 100
ITAVIV NNNRA INYVNN INRY LARNOAN SV TN YIS IR/A NININYVa
- DMTP PYT YV PN 5.7%-3 INAND MANNYA MTTY P1an nwvh

(NMM5WNN 29 MR PYT NN 4.4%-2 NMIYY) NYIANN MOMY

NR DHYWNY 2020 ,2°7982 30 DV TY AT PO MR PYTY TNHYN PIan
MWMITR IRKANY DR DT TYINAY WINAN NIV ANINI WITY MWAITH
779ann 12 %Y RY 2020 H19R81 30 DY NI PNRNAN NNON WY THVIN
MM YV (VI IR NR IMVDY NNARA TYINT PI1aN DY MNIONY YInH
IR PYT NWAN 2020 9MORA 30 DA 7Y MITAMIVNN MANNYAN
NR RNY 1T Y22 wNRNON YINAY 2D NIV T NN Y nwpa
19 0P RY D NN DTNY NRY ,INN PI) INIVY MITAVIVAN TN
PYT NPT VAVYNN M2 MVPNNY DATY TN TN PYIAY DY

.P220 78%5 NN NN’ NR 2020 'RN WTINA N3N

N2 N7an " YY ANPYI AWR INT NHN 200- HV O HY NIRNYN DY VP2
mmTY (3Y110 MR22 vNaAnd (DKL Energy - 1909 nrSn mYyaa ot
72V NPR DNNRD ARNKANY NTIPN IR 0PNV DTMRNN DPH0IN
- 19nY) Delek North Sea Limited n1an 1nn 51%-1 RHYR) DNO D02
DODN2 1HAPI L(NINDI 192N JIRY IPIPR N7an YW Nn 10 Ridm (DNSL
mIan Yo Mwa 20% YV 1991 1999w Margin Call »non DYIPR RN
MIpa AwRd FTSE100 -0 77102 IR (ARNYIN DIDNA INITNI) MM
.02012 NNV 93 NY91N MW 1NN TRANY NNDN WITN INRI MITRD
501 50% SW "MWYWa DT HHIV IRNDYAN DIDN 1A HY DTN IV MDY
9YWA 50% SW N7 FTSE 100 -0 7702 50% YW 1773 ,NINITH mann
nnnn IR (MY9) BBB-Y n1and mYyn Yv n17a AT 19 17ann nmn
Limited >Rina R0 ARNHAN .ARNDAN DIDON IOXNN PIYAY 1Y NN
%Y YN NMMNNN P2 MYNN A%y MY NanYY 79 ,77anY Recourse
DYIPRI 19 Margin Call 301 PIYRIY YIPR DY AN RYY NNARN NN

.Man Hv 0N
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(TVNN) PPN YV Y9DON Navn

(FVNN) NPDIV DTN MINR HY MIHWN 13N VAN NN NTY

(Tonn)

VP2 MINNON NYDIS NINNA NTNY RY DKL Energy 2020 v onna
93 IR/ POHN HV TN PPYIS WVITTY MIT 7325 NPIIY NNNRND IRNDIN DY
DO V8% DOONY PPN 712N DY DN 2020 91981 7 DA 1A% 2NN
S5V PHN PIYIAY WY AT NPHN 43.3 HY o2 TPONY IMITNI PNTPON
2020 YRN WTIN 2NN Y70 PYIAY MY N9MH DITYIN NIIRM IRNHAN
IRNYNN NINY) APIRN HAPNNY TITT NRY DADN 19T 1Y 20 1IN
(997 71191 137-5 HV 702 2020 72NVHDA 30 DY 1121 NNINDN

,ANIAPN HW IRDND MHYYII MAIT M2 MIIN 1NN ,2020 VOINIRA 27 DA
M2 mAan - T2y DNSL - 19nY) Delek North Sea Limited-y DKL Energy
IRNYNN DY WP T ORPIT THIRN DY DIDNY NADIM PPN Yy (M
DY NNYWN INRY 9PINY 10121 VR (DPINNN DNIIONN - 191Y) NNNRA
NRN NN HAPNN DAPINND DNIIOAN 9 HY 2020 TIVPIRI MMVIAN
VTN TY 1N3W) NYDIYS NIMNNA NTRY OR YYD RPIAN TIRNN
NPY YN RY L(MYPY NYN 1ININY MNP MAPNY NN N2 2020 TIVPIN
TV IRNDNN HY N2 2% SV AYHY HINND .DYNPRD 1PN PYI9 TYINA
mMN»pPR MMVIAN .DADN 2% SV 1YY 19N INRY 2020 72021 VTN
m”NN 100% YTaMWW 79 DNSL nvan nan? H» mmva 120 1IRY)
DKL 2 130 90w IRNYN ITIYIVN NpR YW (100%) DRN n7an - DNSL
DYIPRI NPY YN RY DIpINND 0NI0NN Nona .DNSL 2% Energy
.192nn Yv M7y Nn»p DAY

PYT YV Mannwnn MTN’ JoN 6%-3 HY 19OV TaYw jm R qona
T ORPIA TIRNY N 20V LY TIAYYH ANTh MITNY MINoa ,DMTp
ANR

5® DN IADIT 719N 100 TN 2020 2NN WTIND LIIRNN TIRN INRD
Y9N INRY ARNONN NI LAPIRND YapnnYw TITRT NRY ARNDIN
9917 N 30-3 1YI9Y NIXIAPN NAMNDA ANT PHN 37-2 NNONDN INRD
902 YRPIAN TIARNY ARNYN NIN? DINON NNRD PYION INROYY 77 DD
7253 997 N 7-5 HV

TN PYIAY MY NIDIS ATN MINR ,MNINND

DODNA DIap YW Margin Call »on Dy1R 15012 DIPINNA D'NINA
792NN NN YWY OY T9P DT DY TP TN MNR 170N 191 MNpnn
D5 10M9W DINY DIOPTINY

TN NNRY ATRYY MArnnnn Y RYY NINN DIPINND D'NODNA
LV 00N 8% YPIN NNIN 2% 101 2NN O A DTN 8D 101D
Yy RY (EBITDAX) w19'm 1790 MIRXIN 9170121 MInNnam nna %17vaa
30,0972 30,0902 31) VN TYIN 932 NWITI AT O HW NPT 2.5 YY
DONDN AT ONY 2020 727VADA 30 DY (MY Y3 YV 7aNRTA 31-1 72NVADA
.22.0-91
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(TVNN) PPN YV Y9VON Navn

(FVNN) NPDIV DTN MINR HY MIHWN 13N VAN NN NTY

(fonn) G

IRNOAN YV TN PP WITTH MO ANYNY 3 Yapy DIPINND D'NIvNa
DTNY OR TYING YYD R YW NIpNRa NN Pa L9 Napn INRY)
TN NNRY MAYNNNA ATNY R ,DYH VNONI TITDTH NINIAPNNNA
mMIaINa MMION NPNIAN’I MRNYNL DNMIPY ,99Y VAN oIS
,0°0212 NVHYY MY YV DYIIR ,DI0NN 99 MNAPNNNA NTNRY IR M
179700 MY 1T L,PYT INIAPN MNPV PV MYTN HY VIR
moT NYapl 19 .ooona aiapn M nnnn S&P Global Oil Index YW
(Cross Default) anR 210 Y® DTN Y9 S® NIPNRI M7 PYI9 NVITH
197 (M2 M N mIam nna maam DKL Energy) ambn nxiap Yoa

A1 MAT YW NMn»pnn Yv NIpna

5® 2NN MR NPT IR (MITNH - 1979 NP NITH DTN 2020 ,09N2 23 D2
NITN NOIYN YW NRN (MMIT 14 YV A7) Cail Hv NnTH A2il TN Nhann
991 TN HY NITH MT Y APHT NIAND .NMA MRTHY NI MNaAX NYPa Hvah
792NN YW 2NN MBR NPT DR MOYYN DTN 2020 ,519R83 1 DA ARNIND
OY 2pYn nNnwaa IMIRYM (M7 4 Yv n7) BBB-il Y» 115 Ail H» »m
MNPNRN P2 OMPNVN P9I NRVINNN NYWHN M1 YV NRN NPHHY MIHVN
MYN 127 NPW 1OY NNRI NPT MTNN MIAPYA IRPH NNV DVINWYY
70710 2020 ,)RNA 5 D2 PINY TIY 1% SV YV 1IN MNR MITON PoHN HY
nYYYw madwn oy iICCC Sv N1 Nann Hv 2NN MR NPT IR MOYN
NR MOYN N19TY 2020 920VADA 30 D2 .Y HWIY 10N MAINN Hva

.nnann 3797 ntnn oY ilICCC v 377715 MR NN

T 0T DTN DMV DTMRND DNA0IN MMITY 19 NIR12 NNRI ,qoN2
NYYN 1PN TVNY Y Hrapn NPT IR MOYN YV (BBB-) NN TIN) 7100 NVTIY
3 PN AT VPN TN PYIAY 1IN MR NTRIYAY 1YY MYN DpoY M 21 YY
NITN I NNYY MAVPNNN DYD HY MY NIaNn 1PN 2020 ,97981 13 DA
77aNN YW 1IN MR MITO DY IMRN 9PN MR 1Ian” wnvh HInn

5V T 9 NNTN NRY MowNN

NOOY NPY HY NIPNA TN PYIAY 1YY DIYHID 2NN MVR HY MINRIN MOV
AP YV PYON NYINA YYD 1T N2 VW (30%-2 NNNN DT

TR MTNN,MINYD MMYIN YW ,Ivn Mva 1T 9271 ,59Y RS Junna
D900 MMT1 NYHNY 7N HPOY” NIYN NIAND Y0 MVYY 1IN YO AYINN
D7YY IR DAVYNI TUR VIR INYPNN MTD NAPN PNV N ,DPMwN
mToIN 8% VRN MIAM NIANN MNNNNY DA 779N IMIRI AVNNY
17 D2 1IVIRY NNNRIN VY PPN MNIDNY TWR .2INN MR 2HPAY 010D
NRAPN NAPN) NNIDN AN3Y VR 772NN HY 1IN MR YHY2 1Y 2020 12
mM”»PYn IRGPIN IR NOTIY DNNONL DNMDN DYRPIA DOTHIRN DY (A¥N
DYTNIRA D12 D”ADIN MMTY 10 MR 191D 4 YD IR TN NPYIaAY NTIYnd
112 1 0PN YNNI YAPI NINRIN VY PPN MRMNY DRNNA D PN AT TWpna
23NN MRR NPTY 933 770 NYIAY ATRYHA MIT 2INN MNR 'PINNY TIinyn 2021

(BBB-) 1111 7im v nann Y
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(TVNN) PPN YV Y9DON Navn

(FVNN) NPDIV DTN MINR HY MIHWN 13N VAN NN NTY

(Gunn) @3

DOTIRNIN TNR 8% MMV DIV PYN DOWIN DIV 2020 ,72NVHDA 30 DY
qPINY 10121 RY ARNYNN DIDNY NADINM PPN DYH MNRN MRY ,DPRPIAN
191 .N1MNN2 NTNY OR I TN ORPIAN TIARNIN NNN AN 7N NINIAPY DY
LSRNONN DIDNY NADINM PPINN qPINY 10101 D?ADIN MMTN NMWR TYIND
D5 (3)2'2 9'Y0 IR DA DIVIAY

1N 01N MypPpYwin D02 Winn

DTNY TNXYY Mann YW DM NN nYNY  mmynwna amIn MRS
(20%) NNPINR NN’ DR 2020 DIN YTINA NI2ANN DVRN DOVIY 1IN NIYINa
n"Y NYHN 169-39 NN (IDE - 19509 n”pa 0arTHhn IRITIR NIan Nnna
902 NAMNA AYPWAY 17971 0IN (DPTMIRA D712 DMADIN MMTY ‘23 1IN IR7)
MPINR NI’ NR 772NN MWD 2020 9198 WTINA 4011 .N"Y YN 33-3 HV
D»9020 MMTY 73 IR ART) N"® YHN 207-25 1NN MDD N3 Mna
MYNN NYapY MIT NPINY APOYN NNYWIN 2020 91 YTINA (DTMRN D2
n"Y NPHYN 318 -3 YV DDA PIM VWM DMIRNI AR PYTY NIann YV Hvn

(DTMRN 07”172 DYA0IN MMTHY 5 TIRA NRI DA DXVIAY)

PYT-190%) N”Pa MYRIVIN PYTH NIAN-PHT T HY NINHWIN 2020 Y5V VTIN N2
NYHN 720 -3 HY TOY NNNPNA MY 9 IMDNI PMPIND NPINY NPOY (HRIY?
V9N 2NN DION DNM 197 (DTMRN 0?12 D?HDI MMTY 103 IR IRT) N"Y
PYT 20090R -1 NP2 PYPVR PYT I9009R MIAN HRIYY PYT MPINn winn?
N3 7IN2 NRIT DADN DVIAY) HNYN NENY M MINN2 MPTNND ,N"Pa PV

(DYTMIRN D12 D?90IN MMTY

"W 119N 150-0 HV 01 TITAT INIAPY HRIWY PYT NPYIN 2020 YD WTINA

5w MINN NN 70%-2 NXIAPN NIIN ,2020 TIVPIR WTIND LJIRND PIRN INRY
MY NPOYN NNYWN TYIN .N"Y 71191 525 YWY DIIDY 1NN NRN ORI pHT
79T DY PAN 60%-3 NIAYN THAD L,N"Y YN 450 SV DIDD NN NWIIN
TV NWIIN T HY 72YIN N7Y NN 75 TY HY JO2 NINNN NN .NYWNIY HRIWY
DD D095 HRIW PHT NN AN DA0N 10% TY TaD 2021 7112 30 DY

LDTMIRN D122 DYA0IN MIMTY (4YN3 IR IR

YW DTPIN DYD HY DIYRPIAN MTOIND NIAND NY*TIN 2020 RN HIMAR DWTIN
(Nan 25,000,000) 95NN NPIN .DPAAN NI DY VP 9HNNN MRPOY 99
413 H5» 70% N7NN2 NOMIY PINN MRPOYA DYRPIAN WTIRNA P HY 170m
143-3 YV 701 TN DIID NIAND NIVY IIMY MIRPOYN DD DY .N"Y 1Hn
LJIRPOYN NNVINY DYRPIAN MTOND NNVY TIMVN 7PN IR DY NYHN
079050 MMITY (3YR3 IR NIRT DADN DVIAY AT NN MRPOYA HApnd

DTMRN D2

(NYXMIN AN M) PN DY INIAPN NNHDVYA 2020 VDMNIRY RN DWTINA
IR ART DADN DVIAY .INRNNL ,N"Y MY 176-21 NV NVYHN 137-3 HVY qpona
DRNN2 DD PIN Y0I1NY 1IANN NYWITI DN .0TMIRA D12 DD MMTY 7
10 NI IR DADN DAY ,2INN MR MITO YW NINRIA VYWY PPN

LDYTMIRN D172 DMADI MIMTH
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naxn

(qwnn) N DY MYPYWNI B0 VINN

1IN MPR NP PYHN DHWIN 2020 TIVPIRA 28 DA LIIRND PIRN INRY o

P97 7T-5Y 917 NN 180-2 YV (1VII) 9PN DIYRIVN DT DIANNDN DYHVNY

VR LNMNIR POT HY TIYY N2 N7an L, - 19nY) n”a nmh HY ndnn

mYPY IAYINY MY VPN HY MNYNPN NYIPL MNIT HY TIAYYWa NV
LDTMIRN D72 DYADIN NMIMTY 'MY5 7IR2 IR DD DVIAY ,NP2Inn

NnYpwno wpa Ma7v) DAvN DD WIN KV NPNAL ANIAPN NRXN) Q0N .
MNMY DNIONNN PONI AN Pa DR MRNOD NYapy (Np'Ra IXIapn
2NN MR OPITNN 1Y 1919 4 4P VAN

20NY NN YY DYRPII DITIRD DY 1IN MNR PNINN MIN) DY MINIDM DIYVT
Mo Pn

MR YV NP 11aNn YV 2NN MR HY2 MODR 1IWR 2020 DIN VTIN PAna
DR 2NN MR MITO Y95 Damwn 0»HY3%9) DPVIYN DIXYIN DNYLHN NOMWN
5w 9030 NaxXN NP2 DMYWI Y1995 2NN MNR HPAINND DINRIS YHDY NIvNa
%9 NN TNRD 2NN MR PINND MTMPN ANIPAN 99T NINIVARN NPT 072NN
1977 MPRIN 192NN LN NVHYVWN NYPA IR/ NIANN DY DIYNINY DYINAY DNININDT
79aN0 ,90N2 .0NYaY) 19aNN MNIAINNY 1IN MR ORIN DR PTONY 170N DT
MmN TIRY DINNY TIRWN 2020 721 - DMAR DWTIN 1Y DNNDN DPRPIA DITHIRM
.D8%3 N7aAND NIMNANNM ITAYINY MIRNDNN IRIN NITON JTNXY NRN ATNA MR
DY DI0N 1NN MR PINN DY MINRIN MIVYWY 0PN 1TVIR ,2020 221 WTIN TONNI
,07021 WINM L1110 Y01 MINIY 19aNN N2PNNN MNI0NN NIIDNA .DPRPIAN DTIRNND
MNRI TINYDY DPYRPIAN DTIRNM 2INN MR OPAINN NIV MYPYWN 002 7YY
MNIONN NI0N 5”10 TNIDNN NNDNI NITIY PYNY MINKRI MNY NPDIdA 17N
DOTIRNM NN MBR OPINN 1931 1991 ATNI TWUR DTN MNRY DYIPR 1Y)
10N 12,933 31 N0NA .01°A% 17NN MNAPNNN YV TN Y9 WINTY DYRPIAN
nwITY 19 (BBB-) mina% n'nd n7ann Yv nn MR N7 2021 ,°32 1 0PN YN 0D
DNV DMVNIAY DRNNA JIRND MR 1N MNPV ORDDIN NRY N2 TINYY NIann
D903 MMTNN NN 2D Yapl 2021 MYY o2 .0IvN N9 YY MITha MY TR
192NN NYWITI 2021 MIWHY DPMIWN DPH0IN MMTN Y9191 TP 2021 MY HV NV IYaH
-N NNYY RY (I0) JIRNY MXY NN DMV 121 N TINDM 1.6 HV YR MNY NNY

LDPTMIRND D372 079030 MIMTY 10 IR IR DA DVIAY .12.5%
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(3) ) 6

1,782 983 799
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6,623 3,267 3,356
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n"pa pYT NP

NG DTMRND DP?HDIN MMTY DR

,2019 RN 29 DY ,2019 ,720¥T2 31 DY DIMRNA D?A0IN MIMTY 3310 IR NN
100% NW37Y (N3N - 197Y) Chevron products UK Limited N9an DY DI0N2 AprdR Nwpnn
CNSL m5yaa .n931mn mYpaaw (CNSL - 1919) Chevron North Sea Limited Nn9an YW n'nyann
, VNI MR DN IR DINPINND DIPAN VAN 13 YD) NIVYI DY DNPIVI MNIT
79N DMNN DY VR LINYMI PINPN DTR MY NNV NIPN ,1IXNY90PRY MTP MY
TPV DIPAN T VA MTY NIVY DIN 1WIIIN DIDN RIVI VAIM T30 YD) .NWIIIN NPOYN
,DWINN DDA (2P) MTINYN TON 67%- 1N TIWR ,07WININ DIDIINN NPIIRA ¥ NYADPR
,7129717 NOIYNY DIYNXN DINMN YW NYT NNINY DRNNA .(Operator) NYYand D) NWNWN CNSL
DYaRWNN M 701 (proved and probable) (2P) MTINYN MNI 0 ,2019 ,7aNXTA 31 DY PN
T MY M 206- HY TMY DXWINN DYDY DONYNA (2C) NP2 210N JTNIRD DIMNN
PNNN PHNI DIDNN NYNN TYINA .NNRNNL 091 NYAN T ANV 1Y 66-21 V9 NN

2917 290 200-3 YW 01 PITRO NI2INN NAIVY TRAN NWIIIN

IPOYN NIIDNA .APOYN NINYWIN ,DONNN DIRINA Y NPPNIY INRY ,2019 ,720212 § DA
NR NIINY NN NPYRY CNSL Y¥ Nnn pn RiYnNa mH»an nR aprn'RY nI2mn nayn
17NN DYDY 79,2019 ,IR1°2 1 DN CNSL NP 17208NY DADIN N33 NMNND DIIO
L2799 MR ANT NPHM 200 HY TOA PTPAY GONI) INT ITINDM 1.477 - YV OY DONON

1M PN 1232 9917 21910 50 YW 0 oYY ,qoNa

DY TWPa CNSL YV mMnarnnnm mnNath Y3 NR Aprer nnxy Sy nYarp ,nnbwnn aymn Snn
=N PN pHN Pnn (Letters of credit) NiMva NTNYNY L0910 YD MY ,DWININ DIONIN
,D7VIN 001N DY IWPa CNSL HY» 1wvan mMany ona L1Hno Ry N1 Yy 0w RBL
.NYON MMYWP MIIN IR CNSL 7 HY NNIY MMvan 9on

BP n¥yapn miaan oy omoon Yy npniR nNXIapn maan mnn ,apoyn nnbwnb apna
, DV DYDIINN IPAYY VAN 1 HYW ;MY nxanY (BP - 19nY) Limited International Oil
.01V wNn HYv NopnY

5 9p»a DANN NPOYN NNYVR DY NPIPRY VATV qDNN PAM APOYR NIRn PN
:DRAN MNPHN

DYNMIRDYIA D12 YV DYNNONP DY MIVPNA DIPIUR INYYNR ,2019 YV wTINa -
5w 702 (Reserve Based Lending Facility -RBL ) MTinNy noomian 'RIVR N300 NTAYIY
1M TNXY APIIRY NTIMINY (MTINY NDDIAN YRIVRD NNON -191Y) 9917 711951 1,650
-2 YW NMIPNY NTIVIN MTINYN NDDIAN IRIVRD NON .ANNOYWAY 41951 ,CNSL nwa7
MOV MY N7 NRYI MTINYN NDDIAN IRIVRA NN HW MIRD IPHN .DNY 5
MY 3.25%-1 MNVYRIN DIVA PIIRI 3% S NNIN NOOINA NHN Man HY
RY NN YHYN 591910 DIDN PN AT PN 550-9 YV JO2 NIIDN .NOWNINN
H5» NYIN MAINY D2 MNNYA NTRYNY ,APIR IR NYVNY ANNNN JWR NYXIN
1.5% Y0 7YV MY NYNY DHVN 1T DY 1321 ,9YY IR ,0°WI7IN D02 CNSL
77 9115 NN NINNIN RNNN PWINND NIV 1.625%-1 MNWYRIN DIVD YIIR]
TN VAN PNM NAXN NPANN AP YY DIPYA DODIAND TNNDN DORIN DPYHNNA
.0Mmn

9 HY 9T 119N 500-0 YV qPN2 1IN MVR NPAIN IPIPR IPHWN ,2019 9V WTINA -

N0 199102 NYAPIY PMVYN N7 DY 5 TIN2 DYIVN 23NN MR 197 ,01P9NN RN

nINRM 1YY MMV RYY IPANT MNNRD 2NN MR (MY XN Y3 NNHVN) 9.375%
.CNSL npoy nnm 71X ApmnR NR Awnw Apainn
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(Tonn)

VR 17aNN YW RSN MYPAa Na 77an) DKL Energy Limited 1023 2019 9anan v1ina -

-3 YW 702 97 RPIA TIARNN IRNDN (DKL Energy -191Y ,NpIPR NIna MwIva aprmn

,2020 92031 WTIN2 YIS ARNDAN 1P NN ADIT 1HN 50 -3 YV 0 .97 1Y 200

RN YWTINA PION NI 2021 IR WTIN IPIH»” DIADNN DT 211H1n 50 -) HV O

DTN Y PTNY2 1D NONY DVPN APIR YW MY 13 TYING IR 2021

DNVYRIN DVTIN 12 -1 MYY 6.5% YV NADINL Y NODIAN N2 RWN IRNDIN
JIRIN DWTIN 3 YW MAPNNN NNR 932 0.5% -1 YTan RN ARNDIN YNH

DTIYIN ,000NN NMNN TYING NYVY  INTPRN Maiv ,nwidan nMnn nan -
APIR SV 172NN YV DPYNRRYD NN

TYINN - HNN CNSL Y® 079050 1PMMT NR A¥APN NTNRN CNSL -1 nvHwn mwn NIRY
(2019 ,72n2122 8) NVHYVN MVN

DYNAPN MMT IV M MIPN INITINI NN VIR INNN CNSL -2 1vHVn mwn
L1970 -5"WNn (D TM

%Y NN PITR NYAVN NR GPYH NN Y 19991 NN DTMRND DPHDIN MMTH
TMMT DY DTMRN 1A CNSL MMTY 1MNN NNN (TMRNI) 11ann YY 1m9ya mryin
909 3 412 DRI NNRY DRNNA DR L2019 IR 1 DN HNN NIANN YV D7aDIN

%923

»]

T

Nl

)

DRNIVNN NYITRR MIPYY

1Y APy INMAS DTMRAN DPP2 DYADIN MMT1 INVYY IPRNIVYND NPIINN
2020 9aNVADA 30 DY NIANN YV DTMRND 0”12 D”IDVIN MIMTN NI INVPY
D”1°2 DYA0IN MMTN - 1915) TIRN MR INPNOAY DWTIN AVIYYI AYwn S Maypynn
MIPNY ’238 MIpNY DRNNA 197Y1 NYR INTNID DPTMIRN D112 DMADI MIMT (D TMRNN
0”11 D»ADON MMTA 1YY W .1970-5"wnn ,(D7T17m DOYNMPN MMT) 7Y MM
30 OVY MIaNN YV DTMRNA DY D”ADIN MIMTN DY VPN NN DTMRNN
OY VP2 19 TIRN IMRA INPNDNY DWTIN AWIYWI NYVN YW Mapn 2020 ,7200901

SPIRD IMRA INPNDAY NIV 2019 ,720XT2 31 DPY INNNG DPHDIN MIMTH

IRNVNN 190N YV VTN NVD

.97 PHYT2 ANYPYN DR ANIAPN D791 2019 MW ,07NIWD DMA0IN MIMTH ‘110 7IR12 NNRD
NN YL VTN BND ARNVAN MAIPNL AXIAPN MRINY 197 PYT NMIN ,NINRA NRY
LOTMIRD D772 DYA0IN MIMTY /N3 IR PINRI 90N .01 ,IPONNY MNYvan (T0an)
POT NN 121 YPYN NPand MIN NINN MYYa NPINY 21NN DI0N KY HRIWY PHT Nnnn
MRXIN NN NNRA NRY SR PHT HW NN NN 70% N5 2NN DION YY DIV
(TOAN) M PYD NNVONI MPTH MNPN Y1 HRIVIA DPYTN MIA MINN YV NM»Ya

20TNN PND ARVVAN 7901 TWRI 101 ,IP0NNY MNYan
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NN DPTNIRNA D?9VIN MMTN NIONI IWVRVY MNINN

991 M7ann YV DTMIRNN D?ADON MMTN YY DDDIAN NS DTMRN D?HDIN MIMTH
nMYa 32 Carve Out H® 172 IIRMN NYRY INRY) NWIND 192NN HY D»a0IN MIMTN
mPT Y95 DRNNA 199P) TVR NPOIMNMHIN MVPTH NMPNY (NPOYN INRY NIINN T2 1INNY

(IFRS) 'MIRY72 7903

17719199 Y9190 NN HY DTMRND MMTI AN TOAN IR NN HY D TMRND NIMTN
NnYY 93 AMINN NNN 12793 ,2019 ,7210VA02 30 D2 INYNDNY DOVWTIN AWYYY nywnh
.2019 ,9R12°1 1 DY AVNINN NWIIIN NIINN

PPN MIPN DY VP2 MINPYI PN MIRNIN 1YY NG TOAN IR TN HY MimTa
1IN 0PI IR MPAVIN NR NOR MMTL GpwHY NN %Y NRN ,9%Y% 11 pDa DVNaNN
550 -3 YW 01) NIANN YV DPRNXY PN MINPN DY VP 2019 IR 1 D2 VY NNRD
oY WP ,10 19 .4.5% YV MV NPW 29 1197 19901V NINYYIN NN MRXIN (N7 1N
NN NMYVH DRNNA DN NIV 1YY PR LY NN MNPN 1732 MNIPYIN PN NMIRXIN

.ON N2vN 1YY RY NPIIRN JIRY 1NN MNPN DY TVPI I1PRY PR YY HNn

1INV MHYYN ATV NNNAN 1YY MINNTRN MAPNY NN TOANN IR NI HY NIMTa
CNSL Yw nyma»nnnm D02n YW nn Mwn YY mYIR AT Tnd DRNNa NRN ,NwoIa
3110 N2 VMHNY 29I NN NV PIYN T HY YRV MWD NN NVYVY DRNNA
SPIRD MR NNYNDNY MWD 2019 ,7210872 31 DYY 19aNN YV DXTMRND D900 MIMTY
N7I0N2 3,1 .CNSL YV Hnin onn MPwh DRNNA DN NYAWN NOPTI MNRI INNANN 1712
DYTIN AWIYYI NYYN HY MAIPNY NNIINTS DITMRNN D12 NIMTI MDD MY YD

.NRNNA N 2119950 283 -1 908 -2 YV 01 1WI71W CNSL 033 1722 1D TR MIRNIN 1HH

MR DMV DTN MIIYN HY DDDIAN ,DV DXYN ,INTINTAN MM 2D ATIPN NRY
M VAN PNNT IHYNY DMPY NIRY 11921 ,CNSL Y 1M1 Himd omMwy) 1OnNY omM»w
NNNIAN MMM MR PRY NN WINY DVRNDAN APONN 29PN DMAX  DMPW
NAPN HY NYTNYN IRA NNNPNAN MIRINY CNSL YW nnmnd ep TR N7912 DNNTnn

MYYan nw INRY
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DI’V DYDDIANN NHMINN MMITY DRNNA D'YAP) IAPN YV MYYan »nn IFRS 8- oRNNA

JDpTmn 17an Y51 mypwnn Yy
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